AN Cc5ng Ty Chung Khoan _Yuan

a
\/ \4 Yuanita vriét Nam Secun;:es Viefnam www.yuanta.com.vn

We Create Fortune

BEME B — VIB 20/02/2019

ZeB R
VIBBANK
W 18,600 VIBBANK
R G UPCOM - fTERSR: $RT

@H&%ﬂ 100% 8,000k
e : 13,628 1 VND goe, 7,000k
Vitkliiliid S8 751,541,575 F% ) 6,000k
BHTHYE 09/01/2017 H% b0z 5,000k
RxEE 0% 40% 4,000k
INEEE 20% 0% 3,000k
EPS A ; 2,924 VND 2,000k
P/E (TTM)Z 6.2X 0% 1,000k
P/B (TTM): 1.3x 0% ok
ROE (%): 23% S 22 338 852232 29 <2 8
ROA (%): 2% FEI= = = = = = = = = = = = =
&%\tb% : 0% Volume eosssi\NINDEX o—E
Sy 2016 4E 20174F  20184F
e HARE S RBE R 19.7 = ORe RS 10% 37% 39%
VLA 17.6 &R & 8% 100% 95%
R HAEIES (5-10 K): R EFIE 6% 7% 8%
thHARE FIRE R 21.0 VR 0% 4% 4%
FRHASZ IR R 15.9 EPS £ 1,125 2,002
thHEEEES (1-3 H): oL P/E 18.5x 9.3x 6.1x
BT SEA B R [FE{TEAE4EE: 16
R ey X £ % DE  PE  PB
VIB 13,628 UPCOM 6.2x 1.3x
VCB 222,533 HOSE 65.4% 37.3% 14.8x 3.2x
BID 114,527 HOSE 63.8% 16.5% 15.6x 2.2x
TCB 95,632 HOSE 68.2% 46.1% 11.8x 1.8x
CTG 77,819 HOSE 50.4% 18.9% 14.4x 1.2x
Ty 58.1% 29.4% 13.2x 2.1x

VIB - {EMSEI HEHES R A AR B G EERBRE &
o VIB i 2018 AR E A Ky 2.74 IR - FIELHER +95% - 43 TEEHREE +17.5%
 EEZHBE G NSRS HOE RAEE) - B RREITHER 14% » FEH0E
R +22.7% ° CIR 1£ 2018 FFRPRE 44% - JFHIEHLAIE & +40% @ JEMEUAE &
+92% © CAR 1F 2018 42 13% - fR#E Basel LA CAR £y 10.2% » sZSRAT 2 EHLRT
& Basel FEENE AT R R EBAVSEMEL — - VIB 1£ 2018 FERAVAF BEERR 2.2
% > &I 2017 F£AY 2.5%

|
YUANTA SECURITIES VIETNAM - RETAIL RESEARCH YUTA<GO>/TRANG 1



4% Céng Ty Chung Khoon _Yuan

Yuanita vriét Nam Secun;:es Viefnam www.yuanta.com.vn

7 \J

We Create Fortune

o 2019 SFAYFERG RATS USRS - HREZSRITERA Basel fiAak 11 > H I REFE(SEEHAL
SR TR SIS S RIREE - VIB HYRAITERDRIAE 2019 S84 1596 2 20% © 1L - HEHk
£ HOSE E3#fTHYETE] > mlRER N B (BT — (8 BAF A

o FZHFAIER > VIB #2019 4 P/B & 1.1 % > BlEFPHEEL) 17 SRR -

o VIBHYERREIFR AT - WHEE FEIRAEIITAREE T R - RITKI ki
L NI o [FEF o FEEA@ SR Bk o TR RR AR o NEE > EERIEE A
QA RT B % R SRRV ER B -

WIE - Daily 2/19/2019 Open 18100, Hi 12800, Lo 18100, Close 18500 (2.2%) BBTop{20.2) = 18.452.33, BBBeY(20.2) = 17.217.67. MA[20) = 17.835.00. MA1(50) = 18.218.00, MAZ(50) = 18.218.00, =18.740.11

*!{nﬂ s ﬁ! ac. rrr:ﬁ]

VIB - Volume = 1,059,700.00, MA{Volume 20) = 290,030.00 m
T‘I-rrrl-rr“H—m—rhm—‘n—H'}lei 1H_rn i, —r‘—rJr+—|1+’rrr11—h Thtre— —I-IT bt e .In—l-c-|.|1—irH‘|'r1‘|'H|Jf‘ EEFE]
|J |J ] TAugus Detebar December 12018 IFebruary
Created wih AmBiroker - advanced charting ai M‘H INKal anales software I"D msmowwm
S
VIB FZER (EAE E 24

|
YUANTA SECURITIES VIETNAM - RETAIL RESEARCH YUTA<GO>/ TRANG 2



AN Cc5ng Ty Chung Khodn _Yuan

a
Yuanita vrét Nam Secun;:es Viefnam www.yuanta.com.vn

7 \J

We Create Fortune

|
CONG TY CO PHAN CHIPNG KHOAN YUANTA VIET NAM

Phong phan tich khdi khach hang ca nhan
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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