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Bt AT

VMINDEX - Daily 2/13/2019 Open 837.61, HI 945.25, Lo 937.34, Close 945.25 (0.8%) B8Top(20.2) = 935.10, BEBo(20.2) = BEI.00, MA(20) = 912.05. MAT(S0) = 918,80, MAZ(100) = 935.99, =957.80
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VNINDEX - Volume = 176,159,808.00, MA(Volume 20) = 112,300.976.00

munnnimni i WIIT[Q]DU;Uhﬂm|TIimjig‘mgﬂnnmn]mlﬂhmmg;mmmmrrrrmim B3

Created with Amiiroker - Advanted Charing and 1chiical ANalvs:s Softears. RIS AW, MDAk com

TEEF il 77 #7/E VN-Index

HNXINDEX - Daily 2113/2019 Open 106.04, Hi 106,62, Lo 105.64, Close 106.49 (0.4%) BBTop(20.2) = 105,67, BBB01(20.2) = 100.21, MA(20) = 102.94, MA1(50) = 103.91, MAZ(100) = 106.07. = 108.86
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Getober __N:m-r_nber = 'December AT mw ﬁ

Jun Jul August September
Creaned with Amircier - Sovanced Eharing and lchnical anahus softeare. HID W AMEoKer com

T 77 HriE HNX-Index

=15 pRb R RS, FEAE 1 FHDE 2 ZHEE1 THE?2

VN-Index R Tk 972 1,025 897 780
HNX-Index o Tk 110 117 100 96
VN30 o3 Tk 946 995 865 768
VNMidcaps oV T 1,020 1,079 925 971
VNSmallcaps o3 Tk 815 835 789 769
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RS EHER

Pers HAA gm o mith
" FHER  mARpl L. hHALEE " .
HigEE '% ek EiEEE HA%ER  FRER

AAA | 15550 | B | Tk 15,400 | 14,495 | 0.97% 16,612

ACB | 30500 | k% | FEt | 30,200 | 28,653 | 0.99% 33,291

ACV | 86,000 | Tk ik 87,449 90,000 | 76,780 | -4.44%

ANV | 28600 | % | Tt | 27,200 | 26,713 | 5.15% 31,024

ASM 8,880 R TR 7,770 8,193 14.29% 9,351

BFC | 22,850 | T NS 23,201 26,729

BID | 32,500 | Rk ik 33,097 33,400 | 29,888 | -2.69%

BMP | 50,800 | F# | TFBk | 50,800 | 48,706 | 0.00% | B 56,011

BSR | 14,100 R NS 13,100 12,529 7.63% 15,250

BVH | 96,500 | FJi& FWE | 94,400 | 90,397 | 2.22% 86,000 | 88,082 | 12.21%

BWE | 26,400 | & 3 | 24,700 | 23,336 | 6.88% 20,000 | 21,692 | 32.00%

CEO | 13,300 | T NS 13,384 14,755

CHP | 22,100 | kW | TFB& | 21,450 | 20,991 | 3.03% 22,286

cll 23,500 | TRk TR 24,654 26,345

CMX | 17,500 | Fj& ik 15,150 | 15,640 | 15.51% 5,910 12,795 | 196.11%

CSM | 14,850 | T i 15,387 14,390 | 13,911 3.19%

CTD | 133,900 | [k | Tk 139,941 158,225

CTG | 20,850 | kW | T 19,550 | 19,587 | 6.65% 22,209

CTI 26,300 | FiE E#& | 26,300 | 26,172 | 0.00% | Hi | 26,850 | 22,809 | -2.05%

CVT | 22,450 | Fjk ik 19,900 | 21,038 | 12.81% 22,326

DCM 9,200 ik | BR 9,200 9,091 0.00% | Hif 10,340

DGC | 44,000 s THEE | 44,000 | 42,773 | 0.00% | HiE 48,718

DGW | 24,000 R NS 23,300 22,874 | 3.00% 25,127

DHA | 32,700 | k7 kW& | 32,250 | 30,376 | 1.40% 29,100 | 27,521 | 12.37%

DHC | 30,000 | FE | T 31,579 34,601

DHG | 86,100 | Fj& kW& | 77,500 | 82,318 | 11.10% 85,526

DIG 16,750 R NS 16,000 15,674 | 4.69% 17,064

DPG | 44,900 | T TR 47,979 55,146

DPM | 23,450 | Fj& k& | 22,750 | 21,584 | 3.08% 19,400 | 19,790 | 20.88%

DPR | 37,850 | L& k% | 32,600 | 35,888 | 16.10% 35,950 | 32,816 5.29%

DQC | 26,550 | Fj& k3 | 27,700 | 25,803 | -4.15% 31,000 | 26,186 | -14.35%

DRC | 22,050 | T TR 22,489 24,379

DXG | 24,800 | 3k | TFB& | 24,700 | 23,763 | 0.40% 26,934

EIB 18,500 | ik ik 13,850 | 17,013 | 33.57% 14,700 | 14,093 | 25.85%

FCN | 14,700 | k& | Tk 13,900 | 13,573 | 5.76% 15,658

FMC | 31,600 | T i 32,193 24,700 | 27,888 | 27.94%

FPT | 44,550 iR NS 42,800 | 42,740 | 4.09% 45,324

GAS | 93,000 | F# | Bt | 89,900 | 87,442 | 3.45% 100,384

GEX | 22,950 iR NS 22,600 21,574 1.55% 24,880

GIL 41,400 | kJE k% | 35,950 | 37,328 | 15.16% 39,000 | 38,640 | 6.15% | Hi
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GMD | 27,500 | k7 T | 27,500 | 26,646 | 0.00% | EHift 29,123

GTN | 11,900 | FkJE ik 10,400 | 10,523 | 14.42% 11,796

HAG 5,320 BV TR 5,080 4,878 4.72% 5,603

HAX | 17,050 | Rk | T 17,100 17,965

HBC | 17,950 | k7 TR 16,800 | 17,007 | 6.85% 20,029

HCM | 51,100 | Fj& Bk | 46,700 | 46,281 | 9.42% 52,159

HDB | 31,200 | k7 Nk | 30,300 | 29,982 | 2.97% 33,267

HDC | 14,400 | Tk | TFik 14,636 14,709

HDG | 37,200 | FEj3& B | 35950 | 35,814 | 3.48% 37,400 | 37,373 | -0.07% | EHi
HNG | 15,500 R NS 15,100 13,870 | 2.65% 16,554

HPG | 30,900 | k7 ik | 29,500 | 27,545 | 4.75% 33,831

HSG 7,440 iR TR 6,860 6,314 8.45% 8,495

HT1 | 15,200 | FEJ& BV 14,150 | 14,638 | 7.42% 14,800 | 12,745 2.70%
HUT 3,500 TEE | T 3,753 4,470

HVN | 41,000 | FEJ& kW& | 35,700 | 37,970 | 14.85% 39,000 | 37,369 513% | Hif
KBC | 14,350 | kg ik 14,250 | 13,841 | 0.70% 13,450 | 12,358 6.69%
KDH | 30,400 | T i 30,726 33,000 | 28,018 | -7.88%
KSB | 26,500 iR NS 26,300 24,677 0.76% 28,314

LCG 8,990 BV BV 8,230 8,713 9.23% 9,200 7,848 -2.28%
LDG | 14,900 | FEi& Tk 14,750 | 14,152 | 1.02% 16,835

LHG | 19,200 | FEi& TR 19,100 | 18,077 | 0.52% 20,947

LPB 9,000 iR TR 9,100 8,379 -1.10% 9,825

LSS 6,470 BV R 7,000 6,255 -7.57% 7,890 6,353 | -18.00%
MBB | 22,000 | FjE ik 19,750 | 21,109 | 11.39% 21,850 | 21,737 0.69% | Hif
MPC | 48,5500 | Fj& EWE | 41,100 | 44,257 | 18.00% 46,475

MSN | 85,900 R NS 82,300 78,590 | 4.37% 88,530

MSR | 19,500 | Fj& TR 18,700 | 17,915 | 4.28% 20,804

MWG | 86,200 | ik | FEt | 86,200 | 85,932 | 0.00% | EHif 92,376

NDN | 12,700 | k7 TR 12,500 | 11,773 | 1.60% 13,356

NKG 7,040 R TR 6,580 5,946 6.99% 8,235

NLG | 27,200 | FEi& Nk | 26,100 | 25,5531 | 4.21% 28,488

NT2 | 29,400 | FE k3 | 25,400 | 27,871 | 15.75% 25,900 | 25,682 | 13.51%
NTL | 18,000 | T i 19,102 10,450 | 15,978 | 72.25%
OlIL 14,900 | Fjk TR 14,900 | 14,087 | 0.00% 16,188

PAC | 37,250 | T NS 37,703 41,781

PCl1 | 24,600 R NS 23,900 23,360 | 2.93% 25,195

PDR | 26,900 | FJi& Nk | 26,150 | 25,628 | 2.87% 27,684

PHR | 37,950 | L& F3E | 29,300 | 34,822 | 29.52% 24,000 | 31,203 | 58.13%
PLX | 57,100 | k7 N | 55,700 | 53,554 | 2.51% 61,999

PNJ | 97,600 | ki Bk | 94,200 | 93,528 | 3.61% 101,983

POW | 16,850 | FJE BV 14,300 | 16,137 | 17.83% 16,550 | 16,115 1.81% | B
PPC | 23,150 | Fj& ik 18,550 | 22,276 | 24.80% 19,700 | 18,954 | 17.51%
PTB | 59,200 | L7 ik 60,200 | 58,071 | -1.66% 64,000 | 56,808 | -7.50%
PVD | 17,150 | FEj& Tk 15,500 | 15,656 | 10.65% 17,923

PVI 32,800 | L& FWE | 32,900 | 32,098 | -0.30% 33,000 | 30,008 | -0.61%
PVS | 19,700 R NS 18,900 18,002 | 4.23% 20,919
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PXS 4,220 Tk TR 4,377 5,433

QNS | 43,800 | ki F3& | 42,000 | 41,673 | 4.29% 41,500 3,325 5.54%
REE | 34,950 | Fjk kW& | 31,100 | 33,777 | 12.38% 33,718

SAB | 236,100 | [k ik 241,020 245,000 | 227,704 | -3.63%
SAM 7,480 b BV 7,090 7,245 5.50% 7,400 7,361 1.08% | B
SCR 7,590 R TR 7,390 7,313 2.71% 8,128

SHI 8,350 b BV 6,850 7,564 | 21.90% 6,990 5,879 19.46%
SJS | 21,200 | FkiE ik 18,800 | 20,682 | 12.77% 18,100 | 17,717 | 17.13%
SKG | 15,200 | T NS 15,371 18,131

SSli 27,200 R NS 26,900 26,091 1.12% 29,029

STB | 13,000 | Fjk BV 11,700 | 12,349 | 11.11% 12,773

TCB | 27,550 iR NS 25,800 26,140 | 6.78% N/A

TCM | 29,000 | FjE FWE | 24,350 | 26,760 | 19.10% 28,000 | 26,878 357% | Hif
TDH | 10,500 iR NS 10,300 9,845 1.94% 11,264

TLH 5,000 R TR 5,000 4,884 0.00% | Hif 5,798

TNG | 18,800 | FjE ik 18,000 | 17,503 | 4.44% 12,000 | 15,302 | 56.67%
VCB | 59,800 | % | PFEt | 55,000 | 56,413 | 8.73% 59,813

VCG | 25300 | FEi k3 | 25,100 | 23,677 | 0.80% 19,200 | 19,040 | 31.77%
VFG | 38,900 | ki FWE | 39,000 | 37,463 | -0.26% 34,394 | 34,815 | 13.10%
VGC | 20,200 | FEJ ik 16,300 | 19,409 | 23.93% 19,100 | 16,385 5.76%
VGT | 12,100 | kW | T 11,600 | 11,142 | 4.31% 13,091

VHC | 93,000 | Rk | Tk 97,361 105,200

VHM | 80,000 | FJE kW& | 76,600 | 77,847 | 4.44% 80,000 | 69,042 0.00%
VIB 17,900 iR NS 18,000 17,280 | -0.56% 20,016

VIC | 109,000 | FjE F#E | 109,100 | 101,546 | -0.09% 104,386

VIP 7,000 3R | TRk 7,000 6,661 0.00% 7,277

VJC | 124,500 | B3 | TB: | 122,500 | 121,812 | 1.63% 130,367

VND | 17,250 R NS 16,800 16,212 2.68% 18,694

VNG | 21,650 | FEi& BV 18,301 | 20,558 | 18.30% 16,008 | 19,303 | 35.25%
VNM | 138,300 | FJiE 3% | 131,000 | 133,418 | 5.57% 136,989

VPB | 21,500 | E# | TFEk | 20,200 | 20,198 | 6.44% 22,887

VPI 40,200 | Rk N/A 41,991 5,935

VRC | 16,800 | T NS 17,410 19,388

VRE | 30,400 | E3 | TFEk | 30,400 | 29,974 | 0.00% | Ei# 32,589

VSC | 44,450 | % | T | 42,700 | 41,593 | 4.10% 45,128
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UPCOM T-E% (UPCoM)

HHEBAMRAR S (HSX) HWBE%FE (HSX)
_ A% - o WM | wm [ #mw
945.25 0.82% 106.49 0.42%
VN30 897.42 1.02% HN30 193.89 0.68%
: VNX
VN Mid 984.60 0.91% AllSh 864.07 0.90%
VN Small 795.76 0.81%
A E (T o RARE((T
E8) E8)
993.68 =i 38.56
HH 756.18 FH 30.79
EHIEEE 237.50 EHHEEE 7.77

EREHEE i’ !
;Eﬁ;% REE(VND) EF};F% #EEE(VND) FREK%
B {73

NKG 460 6.99%
GIL 2700 6.98%
GMC 2800 6.90%
HSG 480 6.90%
BTP 850 6.75%

/ /
TR REE(VND) PREK% 'Fm;pg
B HS {13

DQC -1250 -4.50%
BCG -250 -3.91%
NTL -450 -2.44%
sJs -500 -2.30%
VP -850 -2.07%

*#5E 1 T1E>5,000 B/E ; MRE>15EE

/ / /
IS g n n

VIC 348,206
VHM 267,961
VNM 240,314
VCB 217,340
GAS 174,169

2000 6.06%

DGC 1800 4.27%

L14 1400 3.86%

PVS 600 3.14%

TNG 300 1.62%
Gia tri -

thay doi BERBE%

(VND

-200 -0.98%

VCG -200 -0.78%

VC3 -100 -0.43%

ACB 0 0.00%

CEO 0 0.00%

38,039
VCG 11,264
VCS 9,690
SHB 9,264
VGC 9,146

185,886
VEA 67,999
MCH 66,215
HVN 56,161
BSR 41,844

UPCoM 55.80 0.29%
" MRARE(T
%
BEE)
S 38.96
=] 17.09
BHHEEE 21.87
EAREER/
VGI 1400 8.38%
GEG 900 5.66%
BSR 600 4.44%
HVN 1400 3.54%
MSR 500 2.63%
TRkHER/
B #EEE(VND) PREK%
VEA -1300 -2.54%
VTP -1100 -0.65%
VIB -100 -0.56%
LPB 0 0.00%
MCH 0 0.00%

=B =B =B
HRERY6 HRERY6 IREX%

11,667,050 4,301,377
HT1 10,545,600 843,241
HQC 8,996,490 2,945,289
VPB 8,453,026 2,961,768
HSG 8,406,120 2,172,935

6,728,748 4,103,266
PVS 5,157,053 2,601,296
ART 2,480,897 2,051,287
VGC 2,466,207 2,116,498
ACB 2,093,351 2,023,794

2,925,513 1,543,970
HVN 1,358,886 563,149
LPB 786,211 529,464
VGT 770,900 2,582,057
VGI 584,780 167,116

&M BloomBerg & Yuanta Research

A M5 BloomBerg & Yuanta Research

EHF BloomBerg & Yuanta Research
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BITERANI G ES

s A A AR5
/EERE%% AR R0 5 88
Fik
VR
KRR R
SRR RIS
NE R B
ZTE I
{[EPNEERT B %
B E B
S AR B o
ERARE B oo
B FIEER B oo
EERAEEM T B os%
B B o
AT H 0.7
TN B o7
FREAIZL: Bl o5
ERE Bl os%
iR A5 4 Bl os»
IE Bl os%
SEXSRR NS B o3%
gL B o3x%
EE B o3%
[ E B B o2
i LS i ) 5 B o2%
{BEER B o2%
FEANE R | 0.1%
EEEEFIRRE -0.1% ||
o 0.2% B
PREEBLEAR 0.3% [l
WAL BRI -0.5% [N
IREER i -0.6% 1IN
% Ml i -1.2%

X 24 GG

-3.0% -2.0% -1.0% 0.0% 1.0% 2.0% 3.0% 4.0% 5.0%

|
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We Create Fortune

SNERERESE

HSX 4k

v H

Eice o REsH &% HESH
% EEE % GES
HPG 132,533 VHM 137,397
MSN 120,927 HDB 61,591
CTI 69,053 LDG 17,934
VCB 58,605  ClI 15,918
vIC 34,162 BID 14,223

HSX 4NEE /& AT 5 %

-150
24/01 25/01 28/01 29/01 30/01 31/01 01/02 11/02 12/02 13/02

HNX 418 &5 H H /5

30
25
20
15
10

¢t o un

-10
-15

30

25

20

15

10

-10

24/01 25/01 28/01 29/01 30/01 31/01 01/02 11/02 12/02 13/02

24/01 25/01 28/01 29/01 30/01 31/01 01/02 11/02 12/02 13/02

HEBesH 85 HESH

(EEE) 8% (EEE)
PVS 20,267 VGC 9,399
TV2 149 PVB 999
CAP 115 PGS 708
WCS 77 LAS 442
HMH 77 BVS 364

HNX YN&EE/E BT 5 £

BB Eice o HEEH

(EEE) (%L (EEE)
HVN 15,469 MCH 2,715
BSR 4,251 | ACV 1,416
VTP 2,196 MSR 851
VEA 2,103 LTG 342
LPB 1,097  SDI 307

UPCOM 4NEE 2 #EHTAT 5 %
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k=gt
Fi H &AL SR H E/EH (bil. VND) B .
B o )
250 BEAH %?% et ge (EEE)
200
150 VHM 107,512 VHM 87,350
100 HPG 7,531 HPG 30,470
50
0 L ! - =B o= _ ! PPC 4739 POW 16,918
0 = = viC 3781  MBB 13,396
-100 REE 3,650 TCB 10,588

24/01 25/01 28/01 29/01 30/01 31/01 01/02 11/02 12/02 13/02
FREERX GRAHE

R R TR A RIaT

HSX & A\ itk

1%

\

wHNEIRN s BAMEA s BINIEAN s APEEA

B FiinPro — YSVN

|
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REmEFEmEES K

15.00%
10.00%
5.00%
0.00%
-5.00%
-10.00%
-15.00%
-20.00%
-25.00%
-30.00%

&P &P &P &P &P &P P &P P &P &P &P
q\"&g & »\°°’\m° & »\@\r& & »\"“\r& § &”\@
v v ) ) ) ) i) > ) i) ) )

SET Index (ThaiLand)  e====]Cl Index (Indonesia)  e=====PCOMP Index (Philippines)  emm===\/NINDEX (VietNam)
B Thai Lan ®Indonesia M Philippines M Viét Nam
R EET SRS 25.0x
| aian | nconesia | Pitppines | viewan |
P/B 2.0x 2.2x 1.9x 2.8x 20.0x

P/E 16.5x 19.5x 18.3x 17.1x

ROE % 12.11 11.70 10.72 15.08  15.0x
ROA % 3.08 3.04 2.36 2.38
fsgmm BilUSD 519.50 431.00 164 = 13700  10.0x
Bmzx  MiLUSD 1.40 0.28 0.05 0.15
REmEAE % 3.16 2.33 1.65 PRI
L) BloomBerg & YSVN o.ox TN | I-
P/B P/E ROE ROA

|
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.
HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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