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BECEMERS HT1, LCG, VCS 2019/4/05
R ER
LICOGI 16 A H]
WoE g 11,950 LICOGI 16 AH]
R 5 FT. HOSE — T3 BR: SRk
B &R 30% 5,000k
e 1,098 & VND 20% 4,000k
Diikiilicd S 97,999,662 i 10% 3,000k
LEriH#EE: 18/11/2008 0% )
BZEFA . 0% -10% 2,000
INEREA 26% -20% 1,000k
EPS EiA - 1,628 VND 30% ok
P/E (TTM): 6.9x 5883885882323 38¢88
PIB (TTM): 0.8¢ Sfscoscdssdsgdss
ROE (%): 13%
ROA (%): 4% Volume e \V/NINDEX s | CG
R R PR ¢ 0%
ESZpaKn 2016 4 20174 2018 4F
FEHARHE TIRE 12.6 s R 10% 35% 66%
FEHASZ HERE 10.58 AN & 372% 19% 110%
rEHA#IEA (5-10 K): R ESlES 12% 11% 13%
chHARE JIRE R 14.25 TRAIR 6% 6% 7%
FRHASZ R R 10.3 EPS A 904 968 1,644
O HAREES (1-3 A): i P/E 11.1x 9.5x 5.5x
FEfTEAE L [E{ TN 488 258
m{E
e Py [0)
e (4-4& VND) X BFET EF % DIE P/E P/B
LCG 1,098 HOSE 13.4% 7.1% 6.9x 0.8x
ROS 17,993 HOSE 6.6% 5.3% 96.6x 3.1x
VCG 11,219 HNX 12.5% 6.5% 22.8x 1.7x
CTD 10,876 HOSE 6.4% 5.3% 7.1x 1.4x
DTK 7,956 UPCOM 14.8% 3.5% 18.7x 1.1x
EESEF 15.3% 7.0% 12.3x 1.6x

LCG — 4 2019 SFU A TSI R
e 2018 4F, LCG KA Ay 2.501 JEll)E, [FJELHER+65%, BF2m]BRAIMAR R 2
1,646 &85, [FHHER+110%,
%. BRI, WAKIEER+75%, HA Ha Long - Van Don il Bac Giang - Lang

Son EIE A M, Tay Mo FHi%, Phu Ninh /K &S5 KACEIE H B R £ 5 HUE,
LCG 1 2018 52/ T The Parkland A E A4z, HArA 44 E B Hiep Thanh (

Plt, AR SER 7O E B H IS AR #K 31
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HCM) A1 Long Tan (Nhon Trach, Dong Nai) {3“% , Nam Phuong (Bao Loc,
Lam Dong) & EIHH .

o BRI, LCG 4% % Phu Ninh, Can Thom An Khe, Dankia fil Dong Nam
Quang Tri /KM, #EAA 2,000 EHE. BT HARKE, LCG ERE I dik% I
KFEfess%EIEH, f: Solar Chu Ngoc, Solar Binh Thuan %, #8%5 1% 370 MWp
; B EEEIAH, A Pleiku 100 MWp, Huong Hoa - Quang Tri 100MWp. iE48IHH
AR B IE I 12 RS .

o B 2019 fEFHE], AFSEEERSIE 6 fShEIEH, W Dien Phuoc, NOXH Nghi
Son, Long Tan. LCG #f&EtiitE & & HJAIL77 Bac Giang - Lang Son, Huu Nghi
- Chi Lang 5 & KEiE A IHH . THAETH 2025 F & & A =0z 3 JRilk)E . AFAE
2019 4 N SONFIRLS R 5y 7 25 3.072 JK k)G A 1840 fE k), A% 7+22.8
%M 11.5% IR R . MERRRE R EPS 4 1,783 s .

o LCG FHEHIF @I M BLA IR S EM BT AR B LB SR E I . Bk, Ak
LLREEL 10,000 5 1 S5 45 (E 17 BT I R 9% 4T 3,000 &5 2k 354 3000 fRbls, LUK %
AT PR o AN WA BN 8 O MEE 8 25 S A sy 5000 1708

o RBUNERS, RZACEROTRN 2019 SEH AR A 6.7x. [, LCG HIBERRFAA 94 B,
M ARIE N T 4 I N Y

e [ 2012 I3 LCG MIMEMERAI N Him, ZHEE0Y. Rk, FERESE A (E5%
HURIEB bR GRS Eh ], RS OO TR A LR KL, MR AR A
AR EAEERTEAL BN, JR A EME A 14,250 #5,  1E38[E £ 10,580 #f .

LCG - Daily 4/4/2019 Open 11200, Hi 11950, Le 11200, Close 11950 (6.7%) BBTop(20,2) = 11,742.24, BBBot(20,2) = 10,187.76, MA(20) = 10,965.00, MA1(50) = 9,995.20, MA2(100} = 9,202.70, =9,061.31

(82027
5.061.31

LCG - Volume = 4,080,240.00, MA(Vclume,20) = 1,634,131.50 J—M'_'LMT_—‘
e I |

. . [
Jul TAugust [September Toctober TNovember [December T2019 TFebruary TMarch Tapril
Crealed with AmiBroker - advanced charling and technical analysis soffware. hitp:/www amibroker com

LCG RZAIEIS EZIE
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R
HA TIEN 1 /KJEAE
e EL 16,150 HA TIEN 1 /KJEAE]
R GFT: HOSE — TR BSERtEl

@H&gﬂ 30% 2,500k
mfE : 5,799 [-{& VND 20% 2,000k
FOBALE] 381,541,911 & 10% .
EHBHE: 13/11/2007 0% '
BEZEFE : 80% -10% 1,000k
IV - 6% ~20% 500k
EPS £ : 1,681 VND -30%
P/E (TTM): 9.0x -40% Ok
P/B (TTM): 1.1x g§883%g8s8s88dzeesd
ROE (%) 129% S o8 585 8 3 8 88 838 8 o 8
ROA (%): 6% Volume  emmmme VNINDEX s HT1
R B R 0%
B AT 20164F 20174 20184
FEHARE TIRE 16.7 B R 9% 1% 0%
FEHAST R 14.77 FREFENE & 10% -40% 33%
fEEAEES (5-10 K): ik FEF= 20% 16% 17%
chHARE T RE R 18.7 TRAIR 10% 6% 8%
FRHASZ R R 13.3 EPS A 2,121 1,278 1,690
FHAEEE (1-3 A): ik P/E 8.7x 14.8x 9.3x
FEfTEAE L [E{TZEAE] 448 23
e i R B £51 %
s (14 VND)
HT1 5,799 HOSE 16.8% 7.7% 9.0x 1.1x
BCC 847 HNX 12.3% 2.4% 9.0x 0.4x
BTS 528 HNX 14.2% 0.6% 25.5x 0.4x
YBC 267 UPCOM 55.7x 6.9x
HOM 222 HNX 12.1% 1.1% 11.4x 0.2x
EESEF 14.0% 5.4% 13.9x 1.1x
HT1 - HIREHE L

o HTLAMfiT 2018 E 24, RN 8.376 JKillJE (+2%) , BEAF BRI FITE A
6450 fElJE (+32.4%) o Wi, HT1 ExfGiEif 100 M KRN, FHE R
5 fif, HBRSIAEME, WA HAREEIRRSERFE@IE 60 RS, HTL FFIEA 2030
GE, BEEERBIAILIEERE T 32.7%. 2018 4F, HT1 & FU\ HAZ% 8.830 Jkik)E
(+7.5%) , MIBFEA 7620 EHIE (+27%) , Bk, 20BN T #1105
112% FEEH#.
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o HHJR 2019 FFMETE], HTLE T ELFRIINE R 6.58% YA N HAR, Alit & 8.927 RS .
FERTAREML S & 9170 {0k, tb 2018 FFEHBLIAIRIE R 13.77% . 73, HT1 i&i[E
PRARIA BSIEAR 28, 0THRD 2020 4E48 HTL (B ATA AN Hs . DRI/ 7 RS 2 A
o HHERR T B 010 Ja

o THEN HTL1 MR -RATHUE R 2019 4F R Infthk, B BB #RH R, 485%
BRI MR N ERE, 2017 RO BEME RS HE S T 30% LA 1. o B ECRHE RS
KM F R AR v T R e AR MEAR R, A8 1T 5 2 B K VR ARG

o UBIRFIBMEMRS, 2019 FETFEMITI AR A 7.5, [FIRE, HTL MSERTAA 86 B, K
ARG N T A B A AR

o AFMERAMARA (1 BEEAMEBFGEINETET Thaigroup M#FE, (2)
BN A B A B, EECEEAFFNER.  (3) BUMKIHTRREBCR G B
BN F AT

o HTL [EMEIEE KNG 1R, & 20 Higse, Bece K, [y, FEEERAIENRH
MR G B, R ER R R, kA, EES O TR A Rk, HI,
FAM AR NS RO (E A AT N E A, R H AAE 4 18,700 #kJE, 4RI 4 14,770
R -

HT1 - Daily 4/4/2019 Open 15300, Hi 16150, Lo 15200, Close 16150 (6.3%) BBTop(20.2) = 16,338.91, BBB0ot(20.2) = 14,746.09, MA(20) = 15,542.50, MA1(50) = 15,570.00, MA2(100) = 14,661.00, =13.142.68

13,1427

0.70

HT1 - Volume = 459,950.00, MA(Volume,20) = 180,701.00 :
WMMMWWM T

et o L EETPe L P PP P o e TR v
Jun TJut TAugust 'September IOctober November December 12019
Created with AmiBroker - advanced charting and technical analysis software. Htp: /M. amibroker com

W o T
ebruary IMareh Tapril

Eu=

HT1 REZLTIEISEZ E
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EEE

VICOSTONE /A H]
e EA 1 69,000 VICOSTONE /A H]
R G FT: HOSE - 17188 &8

B &R 30% 1,400k
A 10,067 Ffii VND ;" 1,200k
FOERLEL - 156,800,000 0% 1,000k
FHTEHEE: 17/12/2007 10% 800k
BREFE . 0% -20% 600k
INERE 3% 30% 400k
EPS &7 : 7,038 VND -40% 200k
. -50% 0k
o (T b 2933588588938 843°¢8
P/B (TTM). 3.7x SSSSSSSSSgSaggsSs
ROA (%): 27% Volume s \/NINDEX s \/CS
R B R 3%
s Zipakil 2016 4F 20174 20184
JE HARH S e ZEE 23% 36% 4%
WHAS ER FREFENE & 67% 66% 0%
FOHAEES (5-10 K): FEF= 31% 29% 33%
chHARE JIRE R TR 21% 26% 25%
HhHA SRR EPS £ 10,813 13,461 6,548
RS (1-3 H): P/E 5.9x 4.9x 9.2x
FEfTE AT LE [EIfTEE/\E44%: 10
R i B 5] % DIE PIE PIB
o (+1& VND)
VCS 10,067 HNX 33.1% 24.8% 9.1x 3.7x
VGC 9,281 HNX 22.4% 7.4% 16.5x 1.5x
CVT 917 HOSE 20.1% 11.6% 5.7x 1.4x
VIT 292 HNX 11.4% 3.5% 6.7x 1.1x
TLT 87 UPCOM 10.9% 2.8% 5.6x 1.2x
EESEF 27.0% 15.8% 12.5x 2.5x

VCS — i T FE
o [HIRIEIZRIRNL 100 HIHER, O EMIFH] 20 HIvsp2 . ARy, EAE S E A 5508
7~ 1E B 17 R AR 2 B3 o
o P ERZ T TR, S S AL AR
o FIWIESOE T A BNR. Uk, FRAMESREARBE AW E ELCE AT EAC HE, HHE
FRAE %4 79,000 G, {54815 & 63,900 B -

|
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VCS - Daily 4/4/2019 Open 64600, Hi 69000, Lo 64600, Close 89000 (7.5%) BBTop(20,2) = 67,745.41, BBBot(20,2) = 61,974.59, MA(20) = 64,860.00, MA1(50) = 64,344.00, MA2(100) = 67,808.69, =76,339.04

VCS - Volume = 475,700.00, MA(Volume,20) = 112,945.00

T NN | N | W Tt [T NI s s i s v (N NS 0 v v
Jun Jul August TOctober November [December 12019 TFebruary IMarch Tapril
Crealed wilh AmiBroker and technical analysis somware. Nitp: com

VCS REFZHIEISEZ ]
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TLREES GEE) Rt A A
(EPNE=I=Tagiir=i!

Nguyén Thé Minh
TR ER

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh Nguyén Trinh Ngoc Héng
ERITER SER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn
EPNESEE 523
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
NS 3PS B YNe-Ianias RS TTEHE
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn gque.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
T TRE PR TRE EEpagr ]
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Bic Hoan
TR ER RS L

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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