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B A 72 208 698
kit
P/E 15.68 10.25 19.62
4A
o il 3,372 242 863
CISED

HISVi=v
iij’“ FEA] 2.28% 3.96% 4.35%
=

ERLJE: Bloombere - YSVN

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

2020/10/28

i E S

ERFRT > HEEENIN - BESEE AN S H -
SCHF T HEHOHAESE = Ik © VN-Index T 2.699% » US> 921.05
B> R E KAVEAR/KF: » HNX-Index Nk 2.25% > YA 134.04
B o Upcom-Index Mgk 1.05% « = KiiHA S EEN 2 9JK4,360
(85 - Rt 9 s -

BRI BB BT %8 SR T R  EE R
EAVRS - TS REERENR/] - WERT =8 PR REKE
VNI-Index HH75 367 fERGEE TNk » (£H 64 f& Lk o Hrp > KRAERE
& B HE 2% RS R ER 0 & Vingroup (VIC (-
52%) » VHM (-2.6%) * VRE (-5.6%) ) - $8f7 (HDB (-
6.3% ) » VPB (-4.7%) > TCB (-39%) > BID (-3.4% ) LIk
PNJ (-49%) > MWG (-45% ) > HPG (-32%) > MSN (-
22%) * VNM (-2%) ) % o VN30-Index ;& HF{a]—Hs 75 -

FLC (+6.7% ) #&K T RE: » WAELETEEE » Rt T
%EI’J)I% [EHE > PDR (+2.8% ) ° DBC (+1.6% ) 2 #imim
(TE[/:, (F2E o

B ANERESE 4,720 BEE > HPhEHAERZE MSN
(3,030 f&) - VRE (570 {&%) 1 HPG (560 {&%) - (FEHEH@E -
HSG (340 f&) » VHM (190 {%) 1 CTG (190 {%) BIN&EE#Ea

IR EE -

T R R,

WA TS IE T — BEEr/INME B3k o [EBF » VNMideaps I
VNSmallcaps é&ETtHL/\éﬁﬁﬁ-i SR ENPE B VPSR » FREHIE R
CEEHN T BRI R A A TR R R (EIKSE © [RAN o ROHATE S 2
P 22 A PR IS T T > ERIE TR A AT RE R A AR A P
E% » VN-Index BT SZHEAL Sy 905 B o

SRR ﬁé‘#‘f@ﬁ@ﬁ/@j?ﬁ% PRIEE > ?ﬂdf'ﬁin%& =1 PN T
Jk/ D SEEE BN PR & AT TR R &

SEALE https://ysradar.yuanta.com.vn/ B EA R EANSTE -

YUTA<GO>/TRANG 1


https://ysradar.yuanta.com.vn/

4N Ccong Ty Chung. Khodn _Yuan

A (o]
\/ \4 Yuanita vViét Nam Secunttles Viefnam www.yuanta.com.vn

We Create Fortune

Bt oA

WHINDEX - Daily 28/10/2020 9:20:00 AM Open 942 82, Hi 946.91, Lo 921.05, Close 92105 (-2.7%) EETop(Close 20,2, = 862 11, BBEoi(Close 20,2) = 903 .43, MA1(Close, 20) = 932 77,

TApr Tul Ot 2018 Tapr Tul Ot 2020 TApr Tul Ot

WNINDEX - Volume = 451,897 888.00
F GO0M
F 200M

Grested with AmiBroker - sdvanced charting and technical analysis software. http://www amibroker com

FEEHE 77 HTIE VN-Index

HMNXIMDEX - Daily 28/10/2020 2:05:00 AM Open 136.986, Hi 137.184, Lo 133.901, Close 134.04 (-2.3%) EETop(Close 20,2) = 142,46, BEBot(Close, 20 2) = 133.04, MA1(Close,20) = 137.75, H 145

Apr Tul "Ooct 2019 "Apr Tul "Ooct 2020 "Apr Tul "Oct
HMNXINDEX - Volume = 67,599,216.00 L 150M

100M

Crested with AmiBroker - sdvanced charting and technical anafysis software, http://www.amibroker, com

TEEENT 7 hT/E HNX-Index

s S RS WMAE1 WAE2  SEE] TS
VN-Index TR ;3 970 1,000 905 890
HNX-Index T B 142 153 132 114
VN30 TR B 950 990 903 870
VNMidcaps TR B 992 1,030 969 963
VNSmallcaps B oV : 835 845 822 804
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SRR ST (HSX) AR B AT (HSX)
921.05 -2.69% 134.04
VN30 388.88 -2.90% HN30 246.47
VN Mid 963.2 2.28% VNX AllSh 849.39
VN Small 808.53 2.00%
AR 5 BRAE
9 TN
HEE) MERB | )
it 729.73 i 461
=y 1209.19 =y 5.82
Hitd/EE -479.46 EHEE 101
_EEREERS
FLC 270 6.70%
SVC 4000 5.63% PLC 300
PDR 1150 2.80% LAS 100
DBC 650 1.58% IDC 100
KBC 100 0.72% CEO 0
‘ﬁli TRER %
ICT -1350 -6.96% DTD -1500
TPB -1650 -6.95% VCS -4200
TTF -480 -6.94% SHS -600
0GC -530 -6.93% SHB -700
KSB -1650 -6.88% NTP -1600

-2.25%
-2.65%
-2.86%

UPCOM %5 (UPCoM)

__ __ I N T

UPCoM

62.73

15.12
6.29
8.83

-1.06%

TR J:EEE’F«’%/ R J:/&‘&EF%/ BRER
A EEE SR
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HiEHER/
H’iﬁ%

VCB
VHM
VNM
BID

e
TCB
HPG
STB

FLC
ITA

THEHER/
Hxﬁ%

338,920

312,287 SHB

248,687 VCG

224,428 VCS

158,065 IDC
38,933,939 19,061,155 ACB
25,663,180 17,341,883 SHS
22,628960 20,448,940 SHB
16,735,810 17,171,898 PVS
12,431,840 13,821,814 NVB

BFLIF: BloomBerg & Yuanta Research

51,445
26,330
18,110
11,066

7,650

1.72%
1.46%
1.25%
0.39%
0.00%

RER%

-6.25%
-5.56%
-4.69%
-4.46%
-4.42%

SNZ
MPC
EVF
VCP

MCH
MSR
VCR
BVB
C4G

HEHER/

ACV
VEA
MCH
VIB
BSR

652
434
126
246

-4592
958
-966
-592
-324

136,254
56,632
51,464
29,769
20,807

6.05%
2.51%
1.62%
1.54%
0.52%

RER%

-5.95%
-5.41%
-5.19%
-4.71%
-4.00%

14,927,035
4,216,757
4,077,093
3,938,871
3,889,900

11,505,584
3,685,413
3,350,454
5,997,142
2,816,949

BRI BloomBerg & Yuanta Research

BVB
VIB
BSA
DRI

5,026,000
1,748,600
1,652,833
1,411,700

934,500

2,915,640
1,721,670
1,902,395
56,496
476,643

B BloomBerg & Yuanta Research
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BRLE:: FiinPro - YSVN
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, (EHEE) REE (EHEE)
» ' ' ' HSG 34207  MSN 303,354
VHM 19,196 = VRE 56,845
400 CTG 18,590 | HPG 56,263
600 SBT 17,233 | VIC 41,550
- FUEVFVND 12,935 | HDB 39,390
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R (BEB) RS (BHER)
BAX 1,105 VCG 1,655
SHB 965  NTP 700
PLC 375  DNP 697
SD5 375 | IDC 644
l DV 335 | ING 501
— =

19710 20710 21710 22/10  23/10 26/10  27/10  28/10

HNX YNEE /SR 5 %

UPCOM SN E R HE/EE ey HESAE W |
(A (EEE) (% (HEE)

ACV 4,408 ' MSR 1,152

— ! — - NTC 2,308 | BSR 417
I . . SIP 1,183 ' QNS 379
MCH 510 | OIL 345

BDT 113 | VEA 278

1910 20/10 21710 22/10  23/10 26/10  27/10  28/10

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

UPCOM 4NEE [E 8RS &

JR: FiinPro - YSVN

YUTA<GO>/TRANG 5




4N Ccong Ty Chung Khodn _Yuania
\/ \4 Iydanta v 31 Nam Secuniles Viefnam www.yuanta.com.vn
We Create Fortune
BHEEHGET
\ FHEERXFHEHEEE
HEs#H it HESH (bil.VND)
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TCB 47,314 ' E1VFVN30 6,573 | 200
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e SET Index (Thailand) e [C] Index (Indonesia)
e PCOMP Index (Philippines) ===VNINDEX (VietNam)
25
R T EHEEE
P/B 1.4x 1.7x 1.6x 2.0x
PE 21.2x 10.5x 21.5x 15.1x 15
ROE % 6.48 7.86 7.82 13.15
ROA % 1.63 1.9 173 234 10
7 Ty
Vénhea oo 41970 404.47 168.72 147.88 5 I I I
GTGD Er;‘;l 1.17 0.52 0.09 033 , mmml 1] |
LScétirc % 3.52 272 1.77 1.80 P/B P/E ROE ROA
JR © BloomBerg & YSVN B SET Index Thdi Lan M JCl Index Indonesia

B PCOMP Index Philippines ® VNINDEX Index Viét Nam
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Nguyén Th & Minh Ly ThiHi&n
TR R AR IS EE
184 98 3622 6368 ext 3826 +84 28 3622 6868 ext 3908

minh.nguyen@yuanta.com.vn

Quéch Pirc Khinh

=1 agiit="3 =

+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Nguyén Trinh Ngoc Hong
SHEE
+84 28 3622 6868 ext 3832

hong.nguyen@yuanta.com.vn

Nguyén Thanh Tang
LENTIZEREHE
+84 28 3622 6868 ext 3609

tung.nguyen @yuanta.com.vn

Nguyén Viét Quang
TARTTEE
+84 28 3622 6868 ext 3404

quang.nguyen@yuanta.com.vn

Bii Quéc Phong
[ERS{TEE
+84 28 3622 6868

phong.bui @yuanta.com.vn

V6 Pinh Tudn
R T 4R

+84 28 3622 6868 ext 3301
tuan.vo@vyuanta.com.vn

hien.ly@yuanta.com.vn

Pham Tén Phat
EROITEER
+84 28 3622 6868 ext 3880

phat.pham @yuanta.com.vn

V& Thi Thu Thity
SR TR
184 28 3622 6868 ext 3505

thuy.vo@yuanta.com.vn

Chung Kim Hoa
EYNE-J ot s

+84 28 3622 6868 ext 3828
hoa.chung@yuanta.com.vn

Nguyén Pic Hoan
TR RS S R
+84 28 3622 6868 ext 3409

hoan.nguyen @yuanta.com.vn

(BN S0

Nguyén Manh Hoat
RESTEE
+84 28 3622 6868 ext 3847

hoat.nguyen@yuanta.com.vn

Dinh Thi Thu Ctic
SRS TR
+84 28 3622 6868 ext 3203

cuc.dinh@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the
analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or
her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research
report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The information
contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy,
completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person
or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934,
as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered
broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment
Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and
Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be
redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written

.
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