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Pho Wall tiang diém khi NPT ky vong mét goi kich thich

- Tam ly tiép tuc lac quan va ky vong vé géi tai khéa mai,
day van la déong lwc chinh cho thj trwérng trong giai doan
hién tai. Clng v&i cac cam két cha Fed vé viéc duy tri
mua trai phiéu, cling da hd tro TTCK xac l1ap mic ky luc
mé&i & nhiéu chi sé chinh.

« Chi s6 Dow Jones déng clra tdng 0.5% va doé thi gia
cling xac 1ap mrc dinh ky luc méi. Tuy nhién, dé thi gia
van dang giao dich trong mé hinh Rising Wedge v&i khéi
lwong giao dich & mic thip cho nén &p lwc diéu chinh
van con cao. Bong thoi, xu hwéng ngan han cua chi s6
nay van duy tri @ mirc TANG.
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G-DJI - Daily 12/17/2020 Open 30216, Hi 30322, Lo 30216, Close 30301.8 (0.5%)

G-DJI - Volume = 310,689,984.00, MA[Volume,20) = 368,545,984.00
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Dién bién cac quy ETF

IEVE: [) M/B wéc tinh Ty lé
(.000) ) Premium




C <padar

DIEN BIEN THI TRUONG

VIET NAM .’“‘“Mw




4% yuanta
VAY Sccurities Y

«Z;f\/ :;535;";5"::2"::,"::]("’
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Bo Tai chinh My xac dinh
Viét Nam thao tung tién té
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Cac tieu chi xem xeét thao tung tien té

 Theo quy dinh cua Pao luat Xdc tién va tang cuo’ng thwo’ng mai nam 2015 cua Hoa Ky, BTC Hoa Ky can
thwee hién phan tich nang cao vé chinh sach ty gia va kinh té dbéi ngoai ctia cac dbi tac thwo’ng mai lon
thoa mén cac tiéu chi vé thang dw thwong mai song phuwong véi Hoa Ky, thang dw can can vang lai va
can thiép ngoai té. Céc tiéu chi nay dwoc lwong hoa cu thé nhw sau: (i) Thang dw thwong mai hang hoa
song phwong v&i Hoa Ky it nhat 20 ty USD:; (i) Thang dw can can vang lai tuo’ng duong it nhat 2% GDP:;
(i) Can thiép mot chiéu va kéo dai trén thi trvdng ngoai te, thé hién qua viéc mua rong ngoai té trong it
nhat 6 thang trén giai doan 12 thang v&i tbng lwong ngoai t& mua rong twong duwong it nhat 2% GDP
trong giai doan 12 thang.

« Nam 2019 da vi pham 2 tiéu chi: can can T™M thang dw v&i My trén 20 ty USD; thang dw can can vang |ai
trén 2% GDP; con tiéu chi vé viéc can thiép vao thj trwdng ngoai hoi théng qua viéc mua rong ngoai té
rong ca NHNN & murc 1.7% GDP (thap hon mdrc 2%)

« Xét tr dau nadm 2020 t¢i nay NHNN da mua rong khoang 13 'ty USD nang murc dy trir ngoai hoi 1én
khoang 93 ty USD, theo ching toi day la nguyén nhan chinh khién My chinh th&rc dwa Viét Nam vao danh
sach cac nwéc thao ting tién té cing véi Thuy S§ trong béo céo thang 12.
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Tien hanh ap thué vé&i cac quoc gia bi liét thao ting

« Thong thwo’ng khi B Tai chinh My gan cho mét quéc gla “thao tung tién t&” bwdc tiép theo sé la dam
phap gitra hai nwdc. Trong qua trinh nay co thé xem xét cung nhw m& ra con duwong cho My dwa ra cac
murc thué moi. Trwdc doi tong théng Donald Trump khong co quoc gla nao chinh thirc bi My xac dinh la
thao tdng tién té trr chinh quyen Bill Clinton da lam véi Trung Quéc ndm 1994. Biden sap nhan nhiém ky
tong thong m¢&i cta Hoa Ky voi quan dlem on hoa va tranh tao thém xung doét thwong mai véi cac nwéce
trén thé gidi hy vong van dé sé dwoc sap xép 6n thda hon cho Viét Nam.

 Theo sb liéu tr Tdng cuc hai quan 10T2020 gia tri xuat khau Viét Nam sang My dat 62.36 ty USD tang
24% so v&i cung ky 2019, trong khi gia tri nhap khau dat 11.43 ty USD, glam 4.1% so v&i cung ky 2019.
Nhw vay, trong 10 thang 2020 VN thang dv thwong mai véi My da dat gan 51 ty USD, tang 34% so vOi
cung ky 2019 (1072019 dat 37.9 ty USD).
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Dét may, thay san va goé cé thé bi anh hwéng

. Ngoal cac san pham xuét khau 1&n qua My nhw: dét may, linh kién dién t&r, giay dép (day la phan I&n la
cac san pham Viét Nam gla cong cho cac DN nwéc ngoai sau do xuat qua thi truéng MY) thi cac san
pham xuat khau I&n nhw gd va san pham go thuy san la 2 mat hang dang chu y. bay la 2 mat hang gan
nhw 14 cla cac cong ty trong nwdc san xuat va xuat khau. Néu viéc My 4p dat thém thué sé gay anh

hwdng t¢i cac doanh nghiép trong nwéec.

« Néu xét vé mirc do anh hudng t&i cac cong ty niém yet c6 thé xét t&i cac doanh nghiép trong nganh: G6,
thay san, dét may. Tuy nhién can theo doi thém dién bién qua trinh dam phan gitra chinh pha Viét Nam va

My trong thoi gian tdi lién quan téi van dé nay.
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M&CP  Téncongty

VPB VPBank

San GD

HOSE

DIEM CO BAN SUC MANH GIA

95 81

STOCK RATING

Khuyé&n nghi

\ NAMGID 1

Xu huéng ngan han

 TANG 4

MIET] Gia dong cia

17/12/2020 29,600

VPB

Khang cw ngan han
Ho6 tro ngan han
Xu hwéng ngan han
Khéang cw trung han
Ho tro’ trung han

Xu hwéng trung han

@§Sﬂ?cumov

30.50
28.05
TANG
33.70
25.56

TANG
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VPB — Do thi gia c6 thé hwéng vé mirc 33.70

- Mdc Stock Rating cia VPB & mirc 88 diém, trong dé diém co ban va strc manh gia déu trén mdc 80 diém
cho nén chang tdi duy tri danh gia TICH CUC mdrc xép hang tang trwdng clia cd phiéu nay.

D06 thi gia cia VPB da vwot qua mire khang cw 29.27 va xac 1ap mdre cao nhat 52 tuan, dac biét stirc manh
gia da dat trén mrc 80 diém cho nén chdng tdi danh gia xu hwéng TANG ngan va trung han sé bén virng
hon.

- D0 thij gia c6 dau hiéu bwédce vao giai doan bién ddng manh theo chiéu hwdng tich cwe cho nén da tang cé
thé mé& réng vé cac mirc cao hon véi mire khang cw gan nhat 1a 33.70. Do dd, chang téi khuyén nghi cac
nha dau tw ngan han cé thé tiép tuc ndm gilr va gia tang ty trong cd phiéu hodc mua méi & cac nhip diéu
chinh.
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VPB - Do thij gia c6 thé hwéng ve mirc 33.70

VPB - Daily 12/17/2020 Open 29.2, Hi 30.25, Lo 29.05, Close 29.6 (1.0%)
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Quan diém thj trwéng ngan han

« Chung t6i cho rang thi trwdng co thé sé tang nhe trd lai trong phién ké tiép, mac di nhip diéu
chinh van c6 thé sé& xuat hién trong phién. Bong thdi, rii ro ngan han van & mdc thap va dong tién
c6 thé sé& phan hoa trong phién ké tiép. Ngoai ra, chiing tdi cho rang dong tién chwa c6 dau hiéu
rat ra khai thi trwdng va chi bao tam Iy van trong ving lac quan cho nén chién lwgc phi hop giai
doan nay la nam gilr ty trong cb phiéu cao trong danh muc.

* Xu hwong ngan han cua thi truo’ng chung van duy tri & muc TANG. Do d6, ching t6i khuyén nghi
cac nha dau tw ngan han cé thé tiép tuc nam git ty trong cd phiéu cao trong danh muc.

« Tham khao tin hiéu mua/ban cé phiéu tai: https://ysradar.yuanta.com.vn/
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Danh muc khuyén nghi ngan han

Gia mua ngan

Xu hwéng Xu hwéng  Ngay khuyén

. - s Giao dich T+ han Stop loss %Loi nhuan Khuyén nghi

VIB 32.80 TANG TANG 7/8/2020 T+95 16.24 31.33 101.96% NAM GIT
GIL 44,90 TANG TANG 27/10/2020 T+38 29.55 43.22 51.95% HAN CHE MUA MO
HDC 32.20 TANG TANG 4/11/2020 T+32 23.60 30.50 36.44% NAM GIT
GVR 24.00 TANG TANG 4/11/2020 T+32 15.50 21.63 54.84% NAM GIT
LCG 12.85 TANG TANG 5/11/2020 T+31 10.30 11.84 24.76% NAM GIT
Szc 31.20 TANG TANG 5/11/2020 T+31 25.75 29.45 21.17% NAM GIT
ACB 28.30 TANG TANG 5/11/2020 T+31 25.50 26.23 10.98% NAM GIT
KDC 38.10 TANG TANG 9/11/2020 T+29 35.80 36.15 6.42% NAM GIT
CTG 34.10 TANG TANG 10/11/2020 T+28 30.95 33.38 10.18% NAM GIT
VHC 44.05 GIAM TANG 10/11/2020 T+28 44.00 44.21 0.47% BAN
SMC 17.35 TANG TANG 10/11/2020 T+28 13.00 14.72 33.46% NAM GIT
AGR 8.18 TANG TANG 11/11/2020 T+27 4.87 7.71 67.97% HAN CHE MUA MO
BMP 63.50 TANG TANG 11/11/2020 T+27 56.00 62.37 13.39% NAM GIT
NKG 15.00 TANG TANG 12/11/2020 T+26 9.20 13.34 63.04% NAM GIT
BMI 29.35 TANG TANG 13/11/2020 T+25 29.00 29.15 1.21% NAM GIT
MWG 113.50 TANG TANG 13/11/2020 T+25 111.10 112.01 2.16% NAM GIT
LPB 11.95 TANG TANG 16/11/2020 T+24 11.05 11.43 8.15% NAM GIT
SSI 25.05 TANG TANG 18/11/2020 T+22 18.25 23.85 37.26% NAM GIT
TIP 35.40 TANG TANG 18/11/2020 T+22 29.10 33.26 21.65% NAM GIT
DBC 48.05 TANG TANG 23/11/2020 T+19 44.00 46.25 9.20% NAM GIT
IMP 55.90 TANG TANG 26/11/2020 T+16 54.90 54.11 1.82% NAM GIT
HPG 37.65 TANG TANG 8/12/2020 T+8 38.20 37.11 -1.44% NAM GIT
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Danh muc khuyén nghi ngan han

Xu hwéng

Xu hwéng

Ngay khuyén

Gia mua ngan

. . . o . ~ X -
ngén han trung han nghi Giao dich T+ han Stop loss YoLoi nhuan Khuyén nghi
DCM 12.40 TANG TANG 9/12/2020 T+7 12.75 12.04 -2.75% NAM GI(r
CTR 65.20 TANG TANG 14/12/2020 T+4 60.80 57.30 7.24% NAM GI(r
D2D 57.50 TANG TANG 16/12/2020 T+2 57.90 55.46 -0.69% NAM GI(r
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Lien hé
Phong Nghién clru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam déc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Bwrc Khanh Ly Thi Hién

Chuyén vién phan tich cao cip Trwdng phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn

Pham Tan Phat Nguyén Trinh Ngoc Hong

Chuyén vién phan tich cao cip Chuyén vién phan tich

+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832

phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



