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EHAE © ARSI ER T

TG ES

migfs%| VNI HNI| UPCOM
Ko 1,131.00 204.02 76.15
%H -5.11% 2.81% -3.06%
%A -5.14% 0.92% 2.23%
%A 5.95% 26.55% 7.33%
GiF. 15.53% 115.65% 37.43%
RZAE(THEE)
= H 20,120 3,957 1,494
HgE/H 18,056 2,871 1,097
Hig&/H 15,751 2,208 976
INEHEH
e 2,501.15 93.09 67.88
= 2,383.53 77.22 55.50
== 117.62 15.87 12.39
B AR 8
i 21 26 40
TE: 183 100 126
B A 25 67 406
i
P/E 19.21 16.65 28.81
48
e TE 4,433 275 1,098
CKJE)

& B

SV 2.32% 3.57% 3.68%
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BERE: Bloombere - YSVN

. VNINDEX

VAR AN

W

:::::

2021/01/19

TG E S,

VN-Index & RAEEZEHT 1,200 BEHF - Efgss 7 i E R - VNI-
Index TEE 5.11% » Wit 1131 » 2 H 2020 F 4 HW)IRAVE KR
& o [FHF > HNX-Index Tk 2.819% > Uy 224.02 BE o Upcom-Index T
B 3.06% ° SR EFTHSNL S EEN 2 22 J 8,890 [EifkEd
& -

WFEEE B T RHIE » VN30-Index | 8 fEREEERR{E © BID » CTG »

HDB - MBB > SSI » STB » TCH » VPB = VRE (-0.19%) - VIC (-
3.19 ) & VN30-Index FHE PREFERIERA HihHY 2 MRS -
BERRDVAREREZETMT B FT (21% ) » VRC

(45.39%)

YNEEHE 1,460 (SR G > H SHS (360 {EifkEg)E ) > LPB (330 (&
BEE ) 1 HCM (220 [BHEE) (ERE - A= #EJ7H > HPG
(82018 ) » VND (250 {%) #1HDB (250 f&) &% -

TSR AR,

HATER R R AR S > SOAE N — (%0 5 HARTAMKIE V-7 - VN-
Index fE T ARHY 1-2 €5 5 H 1 o] REETAE 1,135 BEFFFATR B - [FINF -
SRR AT R P B B s - RIS n] e IR (R
FEAVPEEL © HESN - AR SRR - (B0 2R i - BRI
THEEE G EIEE -

B TTISHR RIS AR Ry Nk - NIt > BFTEEIE S
HAAREHEG - DR ERRSELEBIAIIR G B -

» TCM (+2.7%) =

51T https://ysradar.yuanta.com.vn/ B EAE RERSEAYZ5E o
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Bt oA

WNIMDEX - Daily 19/01/2021 9:20:00 AM Open 1188.69, Hi 11858.69, Lo 1117.17, Close 1121 (-5.1%) BBTop(Close,15,2) = 1,223.19, BBBot(Close,15,2) = 1,082.02, [4Close 150 = 1,152.60,

Apr Jul Oct 2019 Apr "Jul Oct 2020 TApr Jul Oct 2021
WNINDEX - Volume = 1,814,045 824 00 m
p— W — M .

Grested with AmiBroker - sdvanced charting and technical analysis software. http://www amibroker com

FEEHSEHT 77 HTIE VN-Index

HIMXIMDEX - Daily 19/01/2021 9:05:00 AM Open 236.92, Hi 237.13, Lo 220.46, Close 224.14 (-2.8%) BBTop(Close, 15,2) = 235.10, BEBot(Close,15,2) = 194.60, [14(Close 15 = 214.85,

"Apr "Jul "Oct 2019 "Apr "ul "Oct 2020 "Apr "Jul "Oct 2021

HMNXINDEX - Volume = 685,789,504 00 | -

Created with AmiBroker - dvanced charting and technical analysis software, hitp://www.amibroker com

FEEFEAT 7 HTIE HNX-Index

a8 RS P ENEL FENE2 SaFE1l  SHEE?2
VN-Index L& L& 1200 1250 1136 1077
HNX-Index b & 222 248 180 169
VN30 L& L& 1070 1130 1021 960
VNMidcaps L& L& 992 1,030 969 963
VNSmallcaps i b 835 845 822 804

.
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AR B (HSX) TIPS (HSX) UPCOM 7% (UPCoM)
__ __ | ke | OEES
1131 -5.11% 224.02 -2.81% UPCoM 76.15 -3.06%
VN30 1107.32 -5.63% HN30 354.39 -6.24%
VN Mid 1345.25 -4.38% VNX AllSh 1072.63 -5.28%
VN Small 1143.1 -4.62%
*ﬁ 5 *ﬁ 5 *{E‘
GaE sgs | HoE swxs | Sog
=¥ 2501.15 EHifE 93.09 HiE 67.88
[={as 2383.53 HH 77.22 B 55.50
HEiE 117.62 == 15.87 BHiBER 12.39
EEER | R RS | RS | R
B B
1750 6.82% 1700 9.55% 1613 6.48%
VRC 550 5.26% PSD 1700 9.19% SBS 423 6.41%
SGT 550 5.02% THD 7500 5.45% HND 751 3.70%
TVB 550 3.81% EVS 200 1.90% SEA 502 1.88%
HIT 600 2.93% ART 100 1.72% VLC 283 0.68%
oy | S (éﬁﬁ) B (ﬁ% B
1IC -1950 -6.99% IDC -4700 -9.96% BVB -1468 -9.53%
BID -3400 -6.99% PVI -3600 -9.92% MSR -2148 -8.73%
D2D -4500 -6.99% BVS -2400 -9.80% BSR -943 -1.67%
FRT -2400 -6.99% NVB -1400 -9.66% ORS -1165 -7.66%
TNH -2200 -6.98% PVS -2000 -9.57% OIL -948 -1.35%

*EFEE © H{E>5,000 (BE 5 BKE>1S BIE

HEHER/
Hﬁﬁ%

GAS
HPG
SAB
MBB

e
STB
HPG
MBB
SSI

HAG

T EHER/
Hxﬁ%

181,996
162,686 SHB
137,833 IDC
123,767 PVS
68,290 PVI
45,098,700 31,965,039
28,918,740 19,297,799 ART
23,955,900 20,221,314 PVS
21,996,880 13,276,416 KLF
17,961,600 17,877,355 SHS

BRI BloomBerg & Yuanta Research

50,750
29,665
12,750
9,034
7,309

67,245,193
18,865,791
17,011,886
16,898,001
11,339,571

24,368,020
6,474,183
11,810,604
8,099,783
6,046,369

BRI BloomBerg & Yuanta Research

HEHER/
Hxﬁ%

167,314

MCH 66,807
VEA 61,834
BSR 35,212
MSR 24,678

%/Hxﬁ%

16,635,014

KSH 6,277,060
AAS 5,359,569
SBS 5,143,890
MSR 3,245,707

10,343,314
2,440,638
3,545,365
3,712,156
2,045,457

B BloomBerg & Yuanta Research
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BITERNIR 5 ES
BRI -1as [
ELGIE Separ] -1.5% [
fEE -1.5% I
PRSERIEAR -2.4% I
BT 2.6% I
BB -2.7%
sE L, 3.0% NN
IR 3.0% [
SR 3.2%
E =B -3.4% [N
MR FIERR} 35% [
BEEE -3.5% _
. 3.7 I
T, 3.9% I
BT P ——
—— 2.0% I
(B A -4.2% I
P, 4.3 I
. 4.3 I
- 4.5% I
e 4.5 I
B 4:/7/ I
i _5-51.;% I
AR e e ———
SRR 5.2 I
AFHER 5.5 I
FitRE 5.6 I
IREFIE -s.8% NN
B -s.9% [N
T 6.3 I
BRI .5 I
ik 7.5 I
FAFRE g1y I

HRE M - BRESA15 5

9.0% -8.0% -7.0% -6.0% -5.0% -4.0% -3.0% -2.0% -1.0% 0.0%

BRLE:: FiinPro - YSVN

.
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SNEE TR
HSX 4N &R HEER EiELEE s EELEE
1,500 (BEE) HEH (HEE)
1,00 LPB 33,077  HPG 82,382
- | HCM 21,709  VND 25,323
. WM EE.w.w. o NG 16,002 | HDB 24,973
41,000 SBT 12,742 | BID 19,206
-1,500 VCI 11,559 | AGG 14,450
-2,000
20 6oL 0701 0B0L LU0l 1201 1301 401 1501 180 1901 HSX 4N&EE/E YR 5 £
HNX 44 8 BH  HBSE  EBF  HELE
“ %] (BEEE) 5 (BEE)
2 SHS 35,687 = SHB 18,847
10 O I l NVB 9420  PVS 6,931
0 — — — SZB 2,047  BVS 3,614
;2 . l I ' ' IDV 1,809 | APS 1,181
. PLC 1,119 | IDC 1,090
40
50 HNX 4N&E & EHRBIAT S £
o 06/01 07/01 0801 11/01 12/01 13/01 14/01 15/01 18/01 19/01
UPCOM 4NEFHE/EE Ecaa HiBeH % HiEeH
. ’E  (EEE KRB @R
10 . VEA 5433 | VTP 1,741
1(0) - l - ' - MML 4,416 | MSR 1,287
o l I l ACV 1,803 | KHD 532
0 MCH 1,345 | OIL 287
40 l ' FOC 952 ' CNC 279
-50
60

06/01

07/01

08/01

11/01

12/01

13/01

14/01

15/01

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

18/01

19/01

UPCOM 4N&EE EHBHAT S &

JE: FiinPro - YSVN
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HEHEH&ET
EHESE s EHELE FEEERSEHEER
RS (EEB) R (HEB) (bil.VND)
HPG 77,586 | FUEVFVND 11,362 EZZ
FPT 42,662  DIG 6,593 100
MWG 38,857 | EIVFVN30 2,69 I I I
CTG 9352 | HNG 2219 0 HEEE .- L
MSN 8,797  HDB 1,453 2200 l l
-400
R E R A5 -600
06/01 07/01 08/01 11/01 12/01 13/01 14/01 15/01 18/01 19/01
REE R TR NI Seat
1%

\7%

= BAEA
= BN
= SAEEA

HhE R

BPRLE: FiinPro - YSVN

.
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g £ e B
30.0%
20.0%
10.0%
0.0%
-10.0%
-20.0%
-30.0%
-40.0%
-50.0%
Q N Q N Q Q Q N N Q N Q N
& & & P PP P
NN NN NSERN NSNS T ©
SO N N N R P N O O )
e SET Index (Thailand) e [C] Index (Indonesia)
e PCOMP Index (Philippines) ===VNINDEX (VietNam)
R T EHEEE 25.0x
P/B 1.7x 1.7x 1.8 2.4x 30.0x
PE 26.2x 29.6x 28.7x 18.9x 25.0x
ROE % 5.88 4.64 6.50 13.01 20.0x
ROA ;/; 147 147 1.46 2.16 15.0x
Vénhta o 55697 524.59 189.91 191.35 10.0x
GTGD Eré‘;l 2.15 1.60 0.06 0.69 5.0x I I
LScétic % 2.60 559) 1.54 145 oox mMmmil I memE
JF ° BloomBerg & YSVN P/B P/E ROE ROA

B SET Index Thai Lan M JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam
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TLREEE () AFE

EPNE= =T v
Nguyén Th & Minh Ly ThiHi&n
e AR S WESthEE
408 3622
184 28 3622 6868 cxt 3826 +84 28 3622 6868 ext 3908

minh.nguyen @yuanta.com.vn

hien.ly @yuanta.com.vn

Quéch Piec Khénh Nguyén Trinh Ngoc Hong Pham Tén Phat
BRATEE BRATHER ERSTER

+84 28 3622 6368 ext 3833 +84 28 3022 6368 ext 3832 +84 28 3622 6868 ext 3880
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn

[N g

Nguyén Thanh Ting
L YANEIE g A ]
+84 28 3622 6868 ext 3609

tung.nguyen @yuanta.com.vn

Pham Péc Thanh Nguyén Manh Hoat Lwong Ky Ty

JEERE A RS SR R HETTEE) SRR T

+84 28 3622 6368 ext 3416 +84 28 3622 6868 ext 3847 +84 28 3622 6368 ext 3653
thanh.pham @yuanta.com.vn hoat.nguyen @yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V6 Thi Thu Thay Nguyén Viét Quang
EIZRsfTaE SRR TEHE TS TEE

+84 28 3622 6368 ext 3701 +84 28 3622 6868 ext 3505 +84 28 3622 6368 ext 3404

phong.bui @yuanta.com.vn

thuy.vo@yuanta.com.vn

V& Pinh Tudn Pinh Thi Thu Ctic
Y g gttt THIEA TRE
+84 28 3622 6868 ext 3301 +84 28 3622 6868 ext 3203

tuan.vo@yuanta.com.vn

cuc.dinh@yuanta.com.vn

quang.nguyen@yuanta.com.vn

.
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the
analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or
her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research
report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The information
contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy,
completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person
or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934,
as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered
broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment
Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and
Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be
redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written

.
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