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VNINDEX - Daily 2/25/2021 8:20:00 AWM Open 1168.97, Hi 1169.97, Lo 1155 74, Close 116543 (0.3%) BBTop(Close 15,2) = 1,216.04, BBBN(Close,15,2) = 1,035 28, MA(Close, 15) = 1,126 66
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"May TJun TJul TAug Sep. oct Thov Dec 2021 "Feb

VNINDEX - MACD(12,25) = 15.12, Signal(12,26,9) = 0.43 | 40
/W’B/?/X/ 7 e

VMNINDEX - =56.86

Created with AmiBroker - advanced charting and technical anafysis software. hitp:/fwww. amibroker.com

FEEHFE N7 HTIE VIN-Index

HNXINDEX - Daily 2/25/2021 9:05:00 AM Open 238.47, Hi 246.17, Lo 238.25, Close 245.67 (3.3%) BETop(Close, 15,2) = 244.82, BBBol(Close, 15,2) = 208.23, MA(Close, 15) = 226.52

TMay TJun TJul TAug "Sep TOct TNov Dec 2021 "Feb
HNXINDEX - MACD(12,26) = 7.50, Signal( 12,26,9) = 6.66 L 15
F ]
HMKXIMDEX - =7225
722501
30

Created with AmiBroker - advanced charting and technical analysis software. hitp:/fwww. amibroker. com
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B BT (HSX) TN BFT (HSX)
_ _
1165.43 0.29% 2462 3.49%
VN30 1169.82 023%  HN30 363.79 0.78%
VN Mid 1376.75 0.10%  VNX AllSh 1120.33 0.20%
VN Small 11453 0.40%
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Hi 1215.04
EHB/ER -458.76
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GIL 4300
RAL 12200
TCD 1000
SMC 1600
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-400
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UPCoM 76.48
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Mua 31.72
Bén 21.67
GT rong 10.05
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6.99%
6.98%
6.97%
6.97%
6.96%

HRER %

-6.17%
-6.10%
-3.82%
-3.56%
-3.51%

2700
THD 17800
CSC 2900
VGS 1500
EVS 1000
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VNR -800
LAS -300
TIG -200
IDC -800
NDN -300
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VHM
VNM
BID
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HPG 2l
MBB 19
STB 18
TCB 16,
DXG 16,

368,347
364,212
338,162
218,609
172,746

931,700

,252,600
,359,100

715,500
649,900

26,825,183
19,728,306
25,042,356
18,124,278

9,635,544

BRI BloomBerg & Yuanta Research

HiEBES/
Eﬁﬁ%

68,600

SHB 27,910
VCS 13,568
IDC 11,460
PVS 10,754

%/Hxﬁ%

24,986,950

PVS 13,731,954
NVB 7,379,083
IDC 6,020,202
HUT 5,917,304

10.00%
9.99%
9.90%
9.87%
9.62%

HRIER

-3.59%
-3.45%
-2.38%
-2.05%
-1.32%

24,582,519
12,471,619
5,877,085
5,292,026
6,976,710

BPLIF: BloomBerg & Yuanta Research

QTP 413
MSR 539
LTG 600
DRI 142

TRRBER/ | BRER
et (VND)
VLB -3142
NAB -423
G36 -387
VCR -491
SIP -3405

FE{EEF%/ e

161,471
MCH 67,158
VEA 59,739
BSR 37,966
MSR 23,895

13,738,850
BSR 10,129,231
MSR 1,535,923
G36 1,485,055
SSN 1,409,544

5.64%
3.04%
2.54%
1.89%
1.75%

IR

-5.12%
-2.94%
-2.93%
-2.27%
-1.63%

REEHE

623,668
11,927,748
1,189,745
1,609,798
1,205,062

LI BloomBerg & Yuanta Research
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SNERERGE

05/02  08/02 09/02 17/02 18/02

05/02  08/02 09/02 17/02 18/02

HSX SN&EHE/EE

19102 22/02  23/02  24/02  25/02

HNX Sh&EFHR/EE
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UPCOM4M &4 H B/E#E
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19002 22/02  23/02  24/02  25/02

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

HE&H HH B

(HEE) (% (EEE)
viC 38,129 | VNM 233,274
VHM 31,071 | PLX 47,268
GAS 25,793  KDH 36,186
VIC 15,278 | SSI 30,620
HAH 10,948 | DXG 29,562

HSX SN&EE/EBHYAT S £

HEEH Eiccoy HEEH

(EEE) (% (EEE)
NVB 12,032 | BVS 1,842
VCS 4324 | VNF 1,603
APS 744 | CSC 1,602
PVS 555 | INN 842
BCC 258  DNM 589

HNX SNEE/EABHIAT S 4

REBEH it HEEH
(BE8E) % (EEE)
QNS 10,910 | SSN 192
ACV 3,884 | HNI 118
MCH 1,450 | PGV
VEA 1,308 | DBM
QTP 1,300 = NCS

UPCOM 4N&E & BRI 5 %4

JE: FiinPro - YSVN
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R EETS SRR
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-10.0%
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ese SET Index (Thailand) e JC] Index (Indonesia)
e PCOMP Index (Philippines) === VNINDEX (VietNam)

35.0x

REETENEEE 200
-, .UX
P/B :

17 1.6x 17 2.4x 25.0x
P/E 26.2x 33.3x 27.0x 18.0x 20.0x
ROE % 556 421 641 1370 15.0¢
ROA % 141 131 144 2.23
5 10.0x
Vén hoa Y5001 52011 176.11 188.56
USD 5.0x I
GTGD %rg; 278 095 0.08 061 oox mMmmill I i e
P/B P/E ROE ROA

LS cb titc % 2.56 223 1.63 1.36

N O R O O~ by

&

YSVN

M SET Index ®JCl Index B PCOMP Index B VNINDEX Index
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Nguyén Th @ Minh
BT BT EE
84 28 3622 6368 ext 3908
+84 28 3622 6368 ext 3826 * o
. hien.ly @yuanta.com.vn
minh.nguyen@yuanta.com.vn
Quéch Pirc Khinh Pham Tén Phat
EHAEE BRITER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3830

khanh.quach@yuanta.com.vn phat.pham @yuanta.com.vn

Nguyén Trinh Ngoc Hong
ITEE
+84 28 3622 6868 ext 3832

hong.nguyen@yuanta.com.vn

(NI ST

Nguyén Thanh Tong
BN TR HE
+84 28 3622 6868 ext 3609
tung.nguyen @yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thity Nguy®n Manh Hoat
TR T BT o= YA Y A
+84 28 3622 6868 ext 3505 +84 28 3622 6868 ext 3847

+84 28 3622 6868 ext 3404

quang.nguyen@yuanta.com.vn

thuy.vo@yuanta.com.vn hoat.nguyen @yuanta.com.vn

B0i Quéc Phong Chung Kim Hoa Pinh Thi Thu Ctic
CESAERE S PG A= BRI TEEE
+84 28 3622 6368 +84 28 3622 6368 ext 3828 +84 28 3622 6368 ext 3203
phong.bui @yuanta.com.vn hoa.chung @yuanta.com.vn cuc.dinh@yuanta.com.vn
V6 binh Tuén Nguyén Dic Hoan
IR TR TR R SR L
+84 28 3622 6368 ext 3301 +84 28 3622 6868 ext 3409
tuan.vo@yuanta.com.vn hoan.nguyen@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, s, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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