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HD BANK (HDB)
Gia tang dw phong

Sw kién

HDB da t6 chirc buéi gap g& gitra cac nha dau tw vao ngay 03/02.
HDB cong bo LNST Q4/2020 1,1 nghin ty dong (-3% QoQ/-6% YoY),
nguyén nhan chd yéu la do chi phi trich 1ap dw phong cao. LNST nam
2020 cua HDB dat 4,2 nghin ty dong (+18% YoY), hoan thanh 102% dy
bao cla ching toi

Tiéu diém

Téang trwéng tin dung tang 23% YoY, phan I6n dén tr SMEs (chiém
50,8% trong tong cho vay) va mang ban Ié (chiém 37,8% trong tong cho

vay). Nam 2021, ngén hang ky vong sé dat dwoc mic tang truedng tin
dung twong ty véi nam 2020, nhwng sé tly vao quyét dinh cia NHNN.

Thu nhap 14i rong Q4/2020 dat 3,2 nghin ty ddng (+6% QoQ/+11% YaY).
NIM tinh theo nam dat 4,68% trong Q4/2020 (-34 diém co ban QoQ/-91
diém co ban YoY). HDB ky vong NIM ndm 2021 sé& duy tri nhw mic dat
dwoc nam 2020.

Thu nhap ttr hoat déng dich vu Q4/2020 dat 321 ty ddng (-2% QoQ
nhwng +100% YoY). Thu nhap tir hoat déng kinh doanh ngoai héi tang
+206% QoQ/+70% YoY, dat 93 ty ddng trong Q4/2020. Thu nhap t&r hoat
déng mua ban chirng khoan kinh doanh/dau tw dat 79 ty ddng (+629%
QoQ/+89% YoY).

Chi phi hoat déng Q4/2020 ting dat 1,9 nghin ty déng (+20%
QoQ/+37% YoY), day la nguyén nhén chinh lam giam lgi nhuén trong
Q4/2020. Ngan hang cho biét, chi phi tang la do s lwgng nhan vién tang.

Dw phong Q4/2020 ting +52% QoQ/+61% YoY, dat 656 ty ddng trong
Q4/2020. Trong nam 2020, tdng khoan thu nhap dw phong tang +39%
YoY, dat 1,8 nghin ty déng.

Ty |é LLR dat 82% (+28 diém phan tram QoQ/+1 diém phan tram YoY)
trong Q4/2020. Viéc gia tang LLR trong Q4/2020 la do mét lwgng Ién ng
xau nhém 3 trong Q3/2020 d& chuyén thanh no di tiéu chuén. Téng ty 1é
no x4u dwoc cong bd trong Q4/2020 1a 1,32% (-28 diém co ban QoQ/ -3
diém co ban YoY).

Nguén vén va thanh khoan van & mirc cao. Téng hé sé CAR (theo
Basel Il) chia ngan hang |a 12% so v&i mre yéu cau toi thidu 1a 8,0%.
Thanh khoan 6n dinh thé hién qua ty 1& ngudn vén ngén han/cho vay trung
va dai han & mlc 24,8%, thap hon nhiéu so v&i mic gi¢i han clta quy
dinh hién tai la 40,0%.

Quan diém

Tang trich lap dw phong lam giam thu nhap, nhwng ching téi cho day
I& mét chinh sach than trong dé& han ché sw suy gidam chat lwong tai san
do anh hwéng cia Covid-19. Biéu nay 1a nhw nhitng gi ching toi d& ky
vong trong bao cao KQKD Q3/2020.

Cé phiéu giao dich twong rng véi mirc P/B ky vong nam 2021 Ia
1,3x, twong dwong v&i mire trung vi cda toan nganh la 1,3x. Mre dinh gia
cua HDB la twong déi hop ly dwa trén két qua hoat déng vuot trdi so voi
nganh.
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