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2021- Ky vong mtrc tang trwéng hai chir s6

VHM té chirc cudc goi bao céo két qua kinh doanh Q4/2020 vao chiéu thi Sau

Tiéu diem

Mtpc tang tredng an twong trong Q4/2020 véi doanh thu +54% va LNST +79%.
VHM d4 ban giao 11.600 can ho trong Q4/2020, trong d6 3 dw &n I&n chiém 86% téng
can hg da ban giao. Ngoai ra, Igi nhuan tir hai giao dich ban si dwgc ghi nhan trong quy
(bulk sales tai dw an Vinhomes Smart City cho Samty Corporation va 80% gié tri giao
dich vé&i tap doan Mitshubishi Nomura tai dy an Vinhomes Grand Park).

Ky vong dat mipc ting tredng hai chir s6 trong nam 2021 sau murc ting trwdng cao
nam 2020 v&i tdng doanh thu dat 71 nghin ty déng (+37% YoY) va LNST dat 28 nghin
ty ddng (+28% YoY). Bién lgi nhuan nam 2020 thap hon 2019 do ty trong doanh thu
ban si trong nd&m 2019 cao hon. Tuy nhién, ban I&nh dao cho biét mét khia canh tich
cwe la bién lgi nhuan cia doanh thu ban I1é tir 3 dai dw an cao hon so véi cac dy an
trwée do.

Ba dw an I&n tiép tuc |a nhan té déng goép chinh cho lgi nhuan ndm 2021. VHM ky
vong sé ban giao 14.000 can ho ban 1&, trong do khoang 2.700 c&n sé la cdn ho thap
tang, chiém hon 50% gia tri ban giao. Doanh thu ban si cling sé déng gop khoang 50%
loi nhuén trong ndm 2021. Ban lanh dao VHM cho biét ba dy &n ban si hién van dang
trong qua trinh thwong lweng, nhung con sé nay rat c6 thé sé tang Ién vao nam 2021.
Gia tri HD dat trwéc chwa thanh toan va sé lwong ban trwéc giam. Gia tri HD dat
trwéc chwa thanh toan la 62 nghin ty ddng trong Q4/2020, giam -31% YoY. Sé lwong
can ho dat trwédc 1a 28 nghin (95% trong sb d6 1a cla ba dw an 1én), gidm -54% YoY.
Sé lwong presold méi trong ndm 2020 cla Vinhomes Grand Park & 11.200 can,
Vinhomes Ocean Park va Vinhomes Smart City 14n lwot 1a 7.400 can va 7.800 cén. Tong
cdng, cac dy an nay da hoan thanh Ian lwot 86%, 65% va 55% téng sb can ban dwoc.
Mién Bé&c van la thi trwong trong diém trong giai doan 2021-22. Ban lanh dao dw
kién kh&i cong xay dwng Vinhomes Can Gié vao nam 2023, hién cong ty dang tién hanh
cai tao d4t va hoan thanh cac tha tuc hanh chinh theo quy dinh. VHM chwa c6 ké& hoach
trién khai dw an mai nao khac tai TPHCM.

Ba dw 4n mé&i sé dwoc tung ra trong nira cudi nam 2021 sau khi hoan thanh viéc
ban hang clia ba dw an Ién. VHM dw kién tung ra 500 can ho cla dy an Vinhomes
Wonder Park vao Q3/2021, 600 can cla dy an Vinhomes Dream City (460ha) va 200
can cla dy an Vinhomes Cb Loa sé dwoc tung ra trong Q4/2021. Hau hét 1a cac cdn
ho thap tAng va nam khong xa trung tam ctia Ha Noi.

Loi nhuan tee phat trién khu cong nghiép sé dwerc ghi nhan tir nam 2021. Ban lanh
dao cho biét mang kinh doanh nay sé chiém ty trong dwéi 5% tdng doanh thu trong nam
2021. Nhwng ty trong ndy sé ting I1&n tlr ndm 2022 va sé dat khoang 10% tdng doanh
thu trong dai han.

Quan diém

Strc manh caa doanh nghiép dau nganh, nam 2020 la mot nam day thach thére nhung
VHM van duy tri dwgc doanh thu ban triwdc va dat mire tang truwdng lgi nhuan a 4n twong.
Cong ty s& hiru bang can dbi ké toan c6 chat lwong tét va dong tién manh, ching tdi tin
réng day la nhirng diém thu hat chinh déi véi cac nha dau tw dai han.

Quy mb Ié&n sé khé duy tri mire tang trwdng cao, ching tdi cho rang viéc duy tri tbc
d6 tang trwdng cao nhw 2020 sé kho khan do quy mé cua cong ty, tuy nhién tang trwéng
hai con s& & murc thap 1a didu c6 thé dat dwoc. Ching t6i wéc tinh rang sb lwong can
hé ban dwoc clia VHM ndm 2020 chiém hon 50% thj phan tai Ha N6i va TPHCM, néu
bao gébm cé sé lwgng ban si da quy ddi, thi thi phan ctia VHM dat khoang 70%.

Trién vong l@i nhuan twoi sang cho nam 2021 dwa trén k& hoach ban giao 14.000
cén ho (phan 16n trong sé do sé 1a cac can ho thdp tang c6 gia tri cao) va tir viéc ban
si. Ngoai ra, lwgng hang tén kho ctia VHM da dé duy tri da tang trwéng doanh thu ban
trwdc vao nam 2021, didu nay gilp cding cb nidém tin cGa ching t6i vao thu nhap trong
twong lai. Gia muyc tiéu ctia ching t6i cho VHM dang dwoc xem xét, nhwng nhin chung,
ching tdi duy tri trién vong tich cwe va gitr VHM 1a mét trong nhing lva chon hang dau
trong thi trwo'ng Viét Nam
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