4N Ccong Ty Chung. Khodn _Yuan

A a
\/ \4 Yuanita vViéi Nam Securl;les Viefnam www.yuanta.com.vn

We Create Fortune

Market Today: Nhém vén hoé vira va nhé tiép tuc la diém sang 01/09/2021

DIEN BIEN THI TRUONG

Thi trwng tiép tuc bién dong hep trwédc ky nghi €. Chi sé VNI-Index déng
ctra tdng 0.24% dirng tai 1334.65 diém. Chi s HNX-Index cung chiéu tang

Dién bién thj trwong trong phién
Rating VNI HNI UPCOM

Diém 1,334.65 343.42 94.01 ! g

% ngay 0.24% 0.18% 0.26% 0.}8% neo tai 343.42 diém; Chi s6 Upcom-Index ‘téng 0.26% dirng tai 94.01
% tuan 1.92% 2.21% 2.71% diém. Gia tri giao dICh khé’p Iénh dat 25,427 ty d()ng

% thang 1.88% 9.07% 8.14% PO rong VN30-Index ghi nhan 15 ma gidm va 10 ma tang cho thay dién bién
% nam 49.67% 17384%  5988% & chi sb nhom bluechips tiép tuc phan hod. POW (+5.1%), GVR (+3.5%),
?LﬁD (Ty VND) VRE (+2.2%), PLX (+2.2%) la nhi*ng bluechips c6 murc tang tich cwc nhét
ngayg 24,119 2,838 2,071 trong VN30-Index. Ngworc lai, PDR (-2.5%), MSN (-1.3%), SSI (-1%), KDH
TB 1 tudn 21,351 3,080 1,815 (-1.1%) la nhirng ma giam trén 1%.

;259 23,214 3,826 1,777 Nhom vén hoa vira va nhd tiép tuc manh hon thj trwong chung don cir la
Khéi ngoal (T3 VND) cac ma ASM, BCG, LCG, KSB tang hét bién do trong khi FCN (+4.19%), HT1
Mua 3,661.66 8.30 57.81 (+4.7%), HBC (+3.1%), MHC (+3.6%)...Cé murc téng kha.

Ban 4,279.06 24.83 40.41 Khéi ngoai ban rong véi hon 616 ty ddng toan thi trwéng trong dé6 MSN (288
%‘r?gt” -617.40 -16.53 17.40  ty), VHM (288 ty), FUEVFVND (216 ty) dan diu & chiéu ban rong. O chiéu
D6 rong TT ngwoc lai, ho mua rong manh tai CTG (218 ty), GVR (76 ty), VRE (48 ty)
Ma Téng 207 149 171 QUAN DIEM THI TRUONG NGAN HAN

'\K/';éféam 136 69 131 Chang t6i cho rang thi trueng cé thé sé tiép phan héa trong cac phién giao
Déi 69 132 601 dich d&u tudn va chi sé VN-Index sé& thir thach lai viing 1,340 — 1,345 diém.
Chi sé chinh DPéng thoi, dong tién sé& van chd yéu tap trung & nhdm cb phiéu vén héa
P/E 16.15 18.17 21.36 vira va nhd, dac biét chi s6 VNMidcaps c6 thé sé tht thach vung dinh cii
¥$” héa c 060 Jos Lato ngan han 1,700 diém, trong khi 6 chi sb VNSmalicaps van tiép tuc xac lap
(ngan ty) ’ ’ murc ky luc méi gho thay xu hwéng tang ngan han bén virng hgn. Ngoéi ra,
LS CB tire 1.25% 2.04% 4.00% chi b&o tadm ly tiep tuc tdng manh trong vung lac quan cho thay chién lwgc

ngén han van 1a chl y vao xu huéng & tirng cd phiéu dé tim kiém co hoi
Ngudn: Bloomberg —ysvn  Ngan han.

Xu hwéng ngan han cia thi trwdng chung van duy tri & mirc TRUNG TiNH.
~ VNINDEX Do d6, ching t6i khuyén nghi cac NDT ngén han c6 thé tiép tuc ndm gid ty
trong ¢ phiéu cao trong danh muc va chu y vao xu huwéng & tirng cb phiéu.
Theo db thi tuan, xu hwéng trung han cla thj trwéng chung van duy tri &
méc TRUNG TINH. Béng thoi, giai doan tich Ity van chua két thic va thi
trwdng van tiép tuc di ngang véi bién dé hep trong tuan giao dich téi. Do
do, chung t6i khuyén nghi cac NBT trung han c6 thé tiép tuc ndm gitr ty
trong ¢ phiéu & muirc hién tai va tiép tuc quan sat & tuan giao dich toi.
Tham khao tin hiéu mua/ban cé phiéu tai: https://ysradar.yuanta.com.vn/

HNXINDEX

EEEEEEEE
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PHAN TiCH KY THUAT CO PHIEU NONG

BIMC - Daily 01/09/2021 Open 21.4, Hi 22.85, Lo 20.6, Close 22.85 (5.8%) MAZ(Cloze 20) = 17.13, =2155, =12.71 0% PR

PTKT: BMC P
BMC vurgt Ién trén hoan toan ving dinh cii véi khéi luigng duy tri trén trung binh 20 phién. Chi bao

RSI & vao trong ving qyé mua trong khi N_IACD mé réng véi du’c‘)’_ng tin'hiéu cho théy_v xu huwéng

tang dang kha vitng chdc. Ving 21,000 déng la nguwdng hé tro' gén nhét cho nhip diéu chinh k§ B T

638 | 20
thuat. U
H3 tro: 21,000 / 15,000 /! Wﬁ\ ,
Khang cy: 24,900 / 28,000 JI ! ‘(

12.98| 12,7064

N . (A
od Nov  'Dec  '2020 'Feb  'Mar _ Apr  'Way  Jun _ 'Jul Taug  'Sep 'Ot TNov  'Dec  '2021 'Feb 'Mar Tpr 'May  Jun  Jul Tug  'Sep
BMC - MACD(12,26) = 1.55, Signal(12,26,9) = 0.93

s

Vo

BMC -RsI(14)=8278

BIC - Volume = 601,500.00, MA(Volume,20) = 261,015.00

| A R k. A |
CCL - Daily 01/09/2021 Open 13.35, Hi 14 25, Lo 13.35, Close 14 25 (6 7%) MA2(Close,20) = 13.20, = 1457, =1183
PTKT: CCL !l 16
D4 thi gia CCL van dang trong giai doan di U*ﬁ*l H J,T i
ngang trong bién dé rong. Khoi lwgng gia U ﬁlm R
tang manh cho thay doéng tién tham gia 1 H IH 4
manh vao c¢é phiéu. Buang RS (14) dat ‘1U F'FT 132025
gia tri,63 cho thay quan tinh tang ngan harm 7
co thé duy tri vé&i vung khang cu I " 118302
15,500-16,000 sé dugc hwc’?ig dfn. ¥ "
Ho trg: 13,200/ 12,0 ELM“TL? "
Khang cw: 15,500 / 18,400
UII i 9
u 8
7
Dec 2021 "Feb "Mar TApr "May Jun Tl TAug "Sep
CCL-WACD(12 26) = 0.25, Signal(12,26,9) = 022 L 10
.......... =
F -0.5

CCL-RSI{14)=63.21

CCL - Volume = 1,060,000.00, MA{Volume,20) = 956,645.00

r 45
500,000

LT -
Crested with AmiBroker - an iy frasre. hitp:
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PHAN TiCH KY THUAT CO PHIEU NONG

HAH - Dally 01/08/2021 Open 60, Hi 64.2, Lo 59.8, Close 64.2 (7.0%) MAZ(Close,20) = 56.85,

PTKT: HAH

HAH ting nhung di kém tinh hiéu phan ky giam gia tir RS| cho thay xung lyc ting cia
HAH dang suy yéu so v&i thai gian trwdc. Bdng thoi, duong Bollinger Band van co
hep va di ngang cho thdy kha nang vuot 1&n hoan toan viing dinh cti 64,000 déng
chua nhiéu. Tuy nhién, xu huéng Téng trung han van duy tri véi mic hé tro 49,700
ddng la cac ngudng hé tro manh.

Hé tro: 56,800 / 49,700
Khang cu: 65,000 / 67,700

~64.19, =4950

L
o,

_uu*u*-:-—e

I ¥

ca—dremal

>
64.1932
60

" 49.5018
45

40

"Dec 2021 "Mar TApr "May

Jun

Jul

"Aug

"Sep

HAH - ACD(12 26) = 4.32, Signal(12.25,9) = 431

G 3 0

HAH -RSI{14)=73.46

HAH - Volume = 4,081,800.00, MA{Volume,20) = 2,411,900.00

Crested with AmiBroker -

LCG - Daily 01/09/2021 Open 16.6, Hi 18, Lo 16.6, Close 18 (6.8%) MAZ(Close 20) = 14.95,

PTKT: LCG

=17 46, =1245

D6 thi gia LCG vuot Ién trén viing dinh ¢l véi khéi lwgng duy tri & mire cao. Chi bao RS duy tri
trong vung qua mua nhung ciing dang & vung khang cuw manh 82 cla chi bao nén da tang cé thé
gap ap luc rung lc tai viing 18,900. Trong trwéng hop gia vuot qua ving nay‘ vung khang cu--
tiép theo tai 21,400 déng.

H3 tro: 16,000/ 13,150
Khang cu: 18,900/-21:400

T

20

"Oct "Nov_ "Dec 2020 "Feb  'War "Apr May  Jun "l "Aug 'Sep  'Oct "Nov "Dec

2021

'Feb 'War

"Apr

"May

"Jun

"l "Aug "Sep

LCG - WACD(12.26) = 1.04, Signal(12,26,9) = 0.80

[CG-RSI(14)=8034 - ---------

LCG - Volume = 12,427,300.00, MA{Volume, 20) = 6,895,475.00

|

Created with AmiBroker - advanoed charting and iy frware. hit
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BIEU PO PHAN TiCH KY THUAT

VNINDEX - Daily 01/08/2021 0:15:00 AWM Open 1328 54, Hi 1338.02, Lo 1328.13, Close 1334.65 (0.2%) MA2(Close 20) = 1,330.61, =1,388.10, =120z

|
_qm_u'ﬂ'#

Dec 2021 "Feb Tar TApr "Way TJun Tul TAug Sep
VNINDEX - MACD(12 26) = -1.72, Signal(12,26,9) = 019 L 40

VNINDEX - Volume = 718,513,280.00 b 1.200m

._........nI.nn|.|||||||||||||.||||||||||||||||||||||||.I.m|u.|||||||||||||I||I||||||I||I||||”||‘H||I||||I||||IIII|||I|||||||||||||||||||||||||I||||||||||.|..||..m_.|||||||||||||||‘|||.IIII

Dién bién thj trvong cua chi sé VN-Index

HINXINDEX - Daily 01/09/2021 9:05:00 AM Open 342,65, Hi 345.67, Lo 3419, Close 343.44 (0.5%) MA2(Close, 20) = 337.08, = 348567, =32560 L 250

Dec 2021 Feb fiar Apr fiay Jun Jur Aug Sep
HNXINDEX - MACD(12,26) = 6.03, Signal(12,26,0) = 5.41

‘‘‘‘‘‘‘‘‘‘‘‘‘ WO, =i, . R i, L o

HNXINDEX - Volume = 137,239,760.00

137,230 1
...... ..............||.||||||||||I||||||||I||‘|I||||I|||In|..|||I|||||I|||||||||||||||||||||||‘|||”||‘|||I|u||||||||||||||I|||||||||||||||||||I||I.|II|||||||||||||I|.n....|||||||||||||||h|||||||

Dién bién thj triromg cda chi sé6 HNX-Index

Murc Murc
khang cw khang cw
1 2

Xu hwéng Xu hwéng

ngan han trung han

Chi sé VN-Index TRUNG TIN | TRUNG TiNH 1374 1410 1210 970

Chi sé HNX-Index TRUNG TIN | TRUNG TiNH 314 333 300 180

Chi s6 VN30 TRUNG TIN | TRUNG TIiNH 1494 1550 1445 960

Chisé VNMidcaps | TRUNG TIN | TRUNG TINH 1,730 1800 1650 963

Chisé

TRUNG TIN TANG 1430 1450 1400 804
VNSmallcaps

|
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B ) TN

San GDCK TPHCM (HSX)

1334.65 0.24%
VN30 1426.94 -0.12%
VN Mid 1684.65 0.24%
VN Small 1568.46 1.49%

San GDCK Ha Néi (HSX)

T

343.42 0.18%
HN30 569.2 -0.12%
VNX
AllSh 1360.42 0.08%

San GDCK UPCoM (UPCoM)

I TS T

UPCoM 94.01 0.26%

GTGD (ty GTGD (ty GTGD (ty

Mua 3661.66
Ban 4279.06
GT rong -617.4

Ma tang
I&n nhat*

HAH
DHA
ADG
TGG
KSB

Ma giam
I&n nhat*

AGM
TRA
JvC
DBD
TDP

4200 7.00%
3200 6.99%
2900 6.97%
2150 6.97%
2200 6.92%

-2400 -7.00%
-6000 -5.93%
-200 -3.67%
-1500 -2.90%
-800 -2.83%

*GTVH > 500 ty ddng, GTDG >1.5 ty ddng

GTVH o R

VCB 368,662

VHM 358,398

VIC 358,071

HPG 220,068

VNM 184,125

nhat i

POW 29,850,300 11,074,717
VHM 21,977,200 12,659,139
MSN 20,653,234 1,402,335
ITA 20,205,300 8,898,826
CTG 15,294,300 16,327,278

Nguén: BloomBerg & YSVN

i M3 ting
thay déi Chg% . P,
VND Ié&n nhat

Gia tri
thay déi Chg%
(VND)

8.30
Ban 24.83
GT rong -16.53

BII 1500 9.62%
TVD 1000 9.26%
AAV 2100 9.25%
TKU 2400 9.23%
NBC 1500 8.77%
I&n nhat* (VND

DHT -2000 -3.94%
HTP -800 -3.16%
SHB -600 -2.18%
NVB -400 -1.38%
CsC -800 -1.11%
GTVH .

cao nhat

THD 76,020

SHB 51,797

VCS 19,440

BAB 16,644

SHS 12,658

nhat i

SHB 18,182,431 18,538,774
PVS 8,917,745 11,858,997
IDC 7,056,817 3,792,514
DL1 6,638,200 3,208,544
SHS 5,554,472 7,612,206

Nguén: BloomBerg & YSVN

e M3 ting
thay déi Chg% ; P,
VND I&n nhat

57.81

Ban 40.41

GT rong 17.40
thay doi Chg%

VND
MTA 1092 14.18%
PGV 3635 14.14%
CST 1653 10.88%
BIO 6021 6.83%
MSR 1368 6.74%

I&n nhat* (VND)
DP1 -3775 -8.86%
PVM -656 -2.92%
ABI -1654 -2.53%
SCG -1516 -2.36%
IPA -1339 -2.33%

169,136
MCH 88,600
VEA 57,267
BSR 56,538
GE2 38,685
nhat §
C4G 10,537,619 3,310,039
HHV 10,509,873 6,533,109
KSH 7,337,225 2,028,928
BSR 6,096,796 13,692,268
DDV 4,595,563 4,375,049

Nguén: BloomBerg & YSVN
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Hoa chat I
0 t6 va phu tlng | W
Xay dung va Vat liéu I
Van tai I >
Thiét bj va Phan cirng B %
Thudc I3 B 0.9%
San xuét Dau khi B o.7%
Cong nghiép ndng Bl 0.4%
Bat dong san B 0.4%
Hang gia dung - 0.3%
Dién tir & Thiét bi dién B 03%
Dich vu tai chinh - 0.3%
Bao hiém phi nhan tho B o2%
LAm nghiép va Gidy B o2%
Thiét bi, Dich vu va Phan phdi Dau khi | 0.0%
Kim loai 0.0%
Phan mém & Dich vu Mdy tinh 0.0% |
Hang hda giai tri 0.0% |
Tw van & Hb tro Kinh doanh 0.2% N0
Ngan hang -0.2% B
Ban lé -0.2% M
QuYy dau tw -0.2% B
San xuat thyc phdm 0.2% B
Bao hiém nhan tho -0.4% N
Hang cong nghiép -0.4% -
Hang cd nhan -0.4% Il
Phan phéi thuwc pham & dwoc pham -0.4% 1IN
Truyén théng -0.5% Il
Bia va d6 udng -0.7% 1IN
Du lich & Giai tri -0.7% [N
Nuwoc & Khi dét -0.7% [N
Vién théng di dong -1.0% [N
Thiét bi va Dich vy Y t& -1.1%
Vién thong c6 dinh -1.7%
Dugc pham -2.2% [INNENGGG
-3.0% -2.0% -1.0% 0.0% 1.0% 2.0% 3.0% 4.0%

Ngudn: FiinPro — YSVN
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THONG KE GIAO DICH KHOI NGOAI

Dién bién Mua/Ban rong Khdi ngoai HSX Gia tri X Gia trj Ban
mua rong Ma CK rong (tr.
200 (tr. VND) \\[»))

0 ! . CTG 217,527 A MSN 287,643
-200 l l l I GVR 76,024 | VHM 287,514
-400 VRE 48,086 FUEVFVND 215,899
-600 MBB 42,550  KBC 74,934
-800 - VCB 34,267 | VNM 57,910

-1,000
19/08 20/08 23/08 24/08 25/08 26/08 27/08 30/08 31/08 01/09 TOP5Cé phiéu khéi ngoai Mua/Ban trén san HSX

Dién bién Mua/Bén rong Khéi ngoai HNX

Gia tri Gia tri Ban
250 Ma CK mua rong Ma CK rong (tr.
200 (tr. VND) VND)
150 VGS 621 | DXP 7,225
100 PHP 515 | BCC 2,553
50
, H B - . h VCS 297 | IDJ 1,862
. NDN 245 | Bl 1,809
100 DL1 157 | SHB 600
-150

19/08 20/08 23/08 24/08 25/08 26/08 27/08 30/08 31/08 01/09  TOP 5 CO phiéu khéi ngoai Mua/Bén trén san HNX

Dién bién Mua/Ban rong Khdi ngoai

UPCOM Gia tri mua Gia tri Ban

Ma CK rong (tr. Ma CK rong (tr.

30 VND) VND)
20 I QNS 8,636 PGV 717
10 MML 2,709 | SEA 356

0 ! ! — ! ! ! ! L !

. ACV 2,262 HPP 202
e VEA 1,292  TTN 158
-20 HTG 550 = MCH 137

19/08 20/08 23/08 24/08 25/08 26/08 27/08 30/08 31/08 01/09

TOP 5 Cé phiéu khéi ngoai Mua/Ban trén san UPCoM

Nguén: FiinPro — YSVN
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THONG KE GIAO DICH TY DOANH

Gia tri Gia tri Ban Gia tri giao dich tw doanh mua/ban
M& CK mua rong M& CK rong (tr. N > A
(tr. VND) VND) rong (ty dong)

FUEVFVND 216,154 STB 30,326 @ 800
600

HPG 25,995 LPB 20923

MWG 8,214 ACB 28,946 .

FPT 7,387 E1VFVN30 19,403 0 - L -

GEX 6,021 MBB 11,572 @ -200 l ' . -
-400
-600

Top 5 céc méa dat GDTD I6m nhét 19/0820/0823/0824/0825/0826/0827/0830/0831/0801/09

CO CAU THI TRUONG CHUNG KHOAN VIET NAM

= Ca nhan trong nwéc
= T chirc trong nuéc
= Ca nhan nuwdc ngoai

T chirc nwéc ngoai

Ngudn: FiinPro — YSVN

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 8



4N Ccong Ty Chung. Khodn _Yuan

£ a
\/ \4 Yuanfa viét Nam Securliles Viefnam www.yuanta.com.vn

We Create Fortune

Dién bién céc thi trwong trong khu vire
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%
-10.0%
-20.0%
T S S N o G, s S S A s S S A o

o
Q Q Q Q Q Q Q Q Q Q
SR IR U SN G LR A L LA S\ L

SF o o o P T T P P T T S

e SET Index (Thailand) == |C| Index (Indonesia)

e PCOMP Index (Philippines) em===\/NINDEX (VietNam)

Dir ligu thi trwéng cac qudc gia trong khu vwe 25.0x
P/B 1.8x 1.7x 1.7x 2.6X 15.0x
P/E 20.1x #N/A NIA 22.8x 16.1x
ROE % 7.58 (6.07) 7.53 16.29 10.0x
ROA % 1.92 (1.44) 1.70 2.64 5.0x I I
Vén héa UTSVD 578.87 515.07 180.09 220.50 oox mmmill .- u
Tridu P/B P/E l)E ROA
GTGD : 3.30 0.81 0.24 0.95 -5.0x
USsD
LS cé o -10.0x
wre % 2.39 1.97 1.67 1.27

Nguén: BloomBerg & YSVN

B SET Index Thai Lan H JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam

|
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]
CONG TY CHIPNG KHOAN YUANTA VIET NAM

Phong phan tich khdi khach hang ca nhan

Ly Thi Hién

Trwéng phong NC-PT
+84 28 3622 6868 ext 3908
hien.ly@yuanta.com.vn

Nguyén Thé Minh

Giam déc Nghién cteu Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh

Phé Phong NC-PT

+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Nguyén Trinh Ngoc Hang Pham Tan Phat

Chuyeén vién phan tich cao cap  chuyén vién phan tich cao cép
+84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3880
hong.nguyen@yuanta.com.vn phat.pham@yuanta.com.vn

Khéng Hiru Hiép

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3912
hiep.khong@yuanta.com.vn

Phong Mai gi¢i khach hang ca nhan

Pham B&c Thanh

Giam dé6c Khu vwc Mién Bac
+84 28 3622 6868 ext 3416
thanh.pham@yuanta.com.vn

BUi Quéc Phong

Giam déc chi nhanh Péng Nai
+84 28 3622 6868 ext 3701
phong.bui@yuanta.com.vn

V6 Binh Tuan

Giam déc chi nhanh Pa Nang
+84 28 3622 6868 ext 3301
tuan.vo@yuanta.com.vn

Nguyén Manh Hoat

Giam déc Kinh doanh Digital
+84 28 3622 6868 ext 3847
hoat.nguyen@yuanta.com.vn

V0 Thi Thu Thay

Giam déc chi nhanh Binh Dwong
+84 28 3622 6868 ext 3505
thuy.vo@yuanta.com.vn

Dinh Thi Thu Cuc

Giam déc chi nhanh Viing Tau
+84 28 3622 6868 ext 3203
cuc.dinh@yuanta.com.vn

Lwong Ky Ty,

Giam déc chi nhanh Cho’ Lén
+84 28 3622 6868 ext 3653
ty.luong@yuanta.com.vn

Nguyén Viét Quang
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.
HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 months Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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