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Chi so Dow Jones va S&P500 xac lap mre dinh ky luc

G-IXIC - Daily 10/25/2021 Open 15141.8, Hi 15259.5, Lo 15070.8, Close 15226.7 (0.9%) MA1(50) = 14,907.45, MA2(20) = 14,727 .44

« Chi s6 Dow Jones va S&P500 xac lap muc dinh
ky luc mai, trong khi dé chi s6 Nasdaq tang gan

15,226.7

1% nho vao co phiéu Tesla tdng hon 12% cung
v&i cac cb phiéu Big Tech khéc.

. Thong tin hé tro phan I&n da tang cia Phd Wall -
chi yéu dén tr béo cao thu nhap quy 3/2021.

Theo Refinitiv, trong s6 117 cong ty thuéc S&P500
da bao cado cho dén nay, 84% danh bai cac dw
béo cua thi trwdng.

 Chi sb Nasdaq vuwot mirc 15,222 diém véi KLGD
duy trl tren mu}c KLGD trung blnh 20 phlen -Dong G-IXIC - Velume = 1,080,000,000.00, MA(Volume,20) = 868.294,976.00
thdi, do thi gia cua chi sb nayvan dang trong giaa¢ /.
doan bién dong manh theo Chleu hwong tich CPC e oo © 7% T
cho thay Xu huong TANG ngan han co thé sé Diéen bién chi so Nasdaq. Nguon: YSVN
sé&m m¢ rong vé muc dinh ky luc.
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Khoi ngoai ban rong dét bién 1,259 ty, VJC chiém 35% gia tri ban
rong

@ Giatrimuarong Giatribanrong "™ Vdn hoa

@ Top CPmuaroén Top CP ban ron
P 9 P 9 -500 250 500

CTG Dién, nudc & x&ng déu khi dat
VHC

GAS

GVR

DHC
EIVFVN30
FUEVFVND
STB

ONS

PHR

VRE Dich v tal chinh

Y té

Cdong nghé Thong tin
Truyén théng

Vién théng

Bao hiém

Ngan hang

0 to va phuy tung

Banlé

Thyc pham va dd udng

DPM Hoa chéat

HSG Hang & Dich vu Céng nghiép
A

PAN Xay dyng va Vat liéu

PC1 Tai nguyén Cd ban
KBC
VHM Du lich va Giai tri
NLG -2M
HPG

VJC

B&t dong san

Nguén: YSradar

-500 -400 -300 -200 -100




w sgggﬁi%s*‘ @/Sl?adar
—
{ \

QUAN DIEM THI

TRUONG NGAN HAy ‘
SELL “




AT = et @ﬁﬁR o/
VAV Sccarities V oo Adadr

Quan diém thi trwéng ngan han

« Chung t6i cho rang chi s VN-Index va VN30 co thé sé tiép tuc kiém dinh nguwéng khang cw 1,400 diém va
1,512 diém. Bong thdi, thi trwéng van dang trong giai doan bién déng manh theo chiéu hwéng tich cwe cho
nén thj trwong co thé sé khong xuat hién cac nhip giam manh, nhwng dong tién suy yéu cho nén thj trudng
van chwa c6 dong lwc vwot mire khang cw 1,400 diém. Biém tich cwc la chi bao tam Iy van trong ving lac
quan cho nén chién lvoc phi hop giai doan nay van |a nam gil ty trong cd phiéu cao trong danh muc.

. Xu,hué’ng ngan han cua thi trwdng chung van qluy tri & mirc TANG. Do dé, ching tdi khuyén nghi cac NDT
ngan han co thé tiép tuc nam gilr ty trong co phiéu cao trong danh muc.

« Tham khao tin hi@u mua/ban cé phiéu tai: https://ysradar.yuanta.com.vn/
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AMS — Hwong lovi tie cac dw an dién gio
Ma CP Tén cong ty

AMS  Co khi Xay dung AMECC (Xay Khéang cw ngan han
dung LISEMCO 2)

Ho6 tro’ ngan han
STOCK RATING PIEM CG BAN SUC MANH GIA

92 97 86 Xu hwéng ngan han

Khang cw trung han

Huwuﬁngﬂgéﬂwaﬂ Khuyén nghj

‘L‘ | MUA Ho6 tro’ trung han

Ngay Gia dong clra

25/10/2021 18,400 Xu hwéng trung han
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19.50

16.83

TANG

20.29

14.68

TANG
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AMS — Hwéng loi tle cac dw an dién gio

« AMS ghi nhan doanh thu 6T2021 dat 1,422 ty, tdng 24% YoY, LNTT dat 51.3 ty, tdng 148% YoY. Theo dé, sau 6 thang dau nam, AMS da hoan
thanh 89% ké hoach doanh thu va 68% ké& hoach LNTT. Cudi Q2/2021, ty 1& don bay Téng tai sdn/VCSH clia AMS gidm xudng murc 4.0x SO VOi
5.2x dau nam, tbng no vay cudi Q2 gidm 24% so vé&i ddu nam.

« AMS hién dang hoat déng trong linh vwc gia céng ché tao, xay dwng, I&p dat, sira chira cho cac dw 4n/nha may. Cac duv an I&n gan day cua cong
ty nhw: Dw &n hdéa dau Long Son (gia tri goi thau 720 ty), D &n NPK Pam Ca Mau (Lién doanh nha thAu AMECC-CECO lam téng thiu EPC, gia
tri g6i thau 600 ty déng). Chiing t6i cho rang KQKD 6T2021 kha quan cla AMS dén tir viéc ban giao cac module tai 2 dw &n nay va viéc ban cac
mat hang co khi cho cac dw an nang dién (dién mat tr&i, dién gi6, dién khi). Lei nhuan tang manh nhé bién lai gép cai thién nhe 20bps YoY Ién
murc 7.5% va chi phi lai vay giam 35% YoY.

« Trong ngan han, AMS c6 thé ghi nhan loi nhuan bat thwdng trong 6 thang cudi ndm 2021 nh& chuyén nhwong phan vén gop ctia AMS tai Lién
doanh Myanmar Shipyards — AMECC (gia tri 199 ty déng) va Céng ty AMECC Mién Nam (2 ty déng).

« Bén canh do6, loi nhuan kinh oanh cét 16i cia AMS ciing dwoc hd tro bdi viéc day nhanh tién d6 tai Dw an Long Son (c6 thé ban giao chi dau tw
trong Q4/2021) va cac duw an dién gié dé kip hwéng wu dai trweéc 31/10/2021. Ngoai ra, cdng ty dang tiép tuc gidm ty 1& no' vay la mot diém cong
cho AMS.

« O murc gid déng ctra hién tai, AMS dang dwoc giao dich tai mirc P/E TTM la 9.1x (twong (rng EPS TTM la 1,908 VND). Mrc Stock Rating cla
AMS & murc 92 diém cho nén ching téi duy tri danh gia TICH CU'C mirc xép hang ting trwédng cta cb phiéu nay.

« Do thi gid ctia AMS déng clra tdng 1.1% va dé thj gia tién gan mc khang cw ngan han 19.50. Bdng th&i, d6 thi gida cé dau hiéu bwédc vao giai doan
bién ddng manh theo chiéu hwéng tich cwe va xu hwéng ngan han cia AMS ciing dwoc nang 1@n mire TANG. Do dé, chiing téi khuyén nghj cac
NBT ngan han c6 thé xem xét MUA & murc gia hién tai v&i ty trong ¢d phiéu & mirc 5%.
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AMS — Hwong lovi tie cac dw an dién gio

Ma CP

Gia khuyén nghi

Gia hién tai

Xu hwéng ngan han

Xu huwéng trung han

Mirc muc tiéu ngan han

Upside ngdn han so v&i gia hién tai
Mdrc cat 16 ngan han

Ty I 13i/16 trung binh

Thoi gian nam gitr dw kién (phién)
Ty trong gidi ngan t6i wu

Khuyén nghi

AMS

18.40
18.40
TANG
TANG
20.29
10.27%
16.90
1.79

13
5.00%
MUA

AMS - Daily 10/25/2021 Open 18.2, Hi 19.2, Lo 18.2, Close 18.4 (1.1%) MA1(30) = 15.17, MA2(20) = 17.01

184
17.01
11547
AMS - Volume = 439,800.00, MA(Velume,20) = 379,310.00
379,310
. nnininnnn
23 30 Sep 13 20 27 Qct 1 18 25

Creafed with AmiBroker - advanced charting and technical analysis software. hit:/ww.amibroker.com
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PVI — Tho&i von sé |a déng lwec cho gia cé phiéu

Ma CP Tén cong ty

PVI  B&o hiém PV Khang cw ngan han 58.27

Ho6 tro’ ngan han 47.22
STOCK RATING DIEM CO BAN SUC MANH GIA

88 99 77 Xu hwéng ngan han TANG

Khang cw trung han 58.27

Xu huéng ngan han Khuyé&n nghi

 TANG  + | | MUA

Ho tro’ trung han 43.10

Ngay Gia dong cia

25/10/2021 53,100 Xu hwéng trung han TANG




@Sl?adar

4%  yuyania
VAY Sccurifies Vj

PVI — Thoai von sé |a déng lwe cho gia co phieu

9 thang dau nam 2021, PVI dat tdng doanh thu 7,584 ty ddng, hoan thanh 108% ké hoach 9 thang va 79% ké hoach nam 2021, tang trwéng +10% YoY.
Tinh riéng bao hiém gbc, doanh thu tang trwdng 10% YoY. LNTT cGa Bao hiém PVI dat 687 ty dong, tdng trwdng 20% YoY va hoan thanh 162% ké
hoach 9 thang, 106% ké hoach nam.

« Cho nam 2021, PVI dat muc tiéu LNTT dat 875 ty déng (-17% YoY), tdng phi bao hiém dat 10,411 ty déng (+14% YoY). PVI dw kién chia cb tirc tién mat
VGi ty [&é 14% cho ndm 2021.

« Céc bién phéap gisn cach xa hdi nghiém ngat cé thé dan dén sw suy yéu trong cac dong luc tang trwdng doanh thu bao hiém (cd nhan tho va phi nhan
tho) trong quy 3, bao gdm (1) nhiéu doanh nghiép ngrng hoat ddng kinh doanh trén quy mé I&n, (2) déi véi cac doanh nghiép van dang hoat dong voi
cobng suét thap, gia diu vao cao va chi tiéu cho phong chdng lay nhiém dang lam gidm loi nhuan va do dé, thu nhap ctia ngudi lao ddng gidm, dan dén
viéc cat gidm cac nhu cau khong thiét yéu, bao gém bao hiém, (3) cac chwong trinh dau tw cdng cta Chinh phd bi cham lai. Sw phuc héi sé bét dau tiy
quy 4 khi ty 1& tiém ching cao hon cho phép mé cira dan cac hoat dong kinh té.

« Chung t6i ky vong PVI s& dat mirc tang trudng vé phi bao hiém phi nhan tho tét hon trong ndm 2022 nhd hoat déng kinh té hdi phuc kéo theo sy hoi
phuc ctia bao hiém hang hoéa, du lich va béo hiém an toan tin dung. Tuy vay, méi trwéng 1ai suét thap sé 1am cho loi nhuan t& hoat déng dau tw bi anh
hwéng vi phan Ién danh muc dau tw cia cac cong ty bao hiém la tién giri ngan hang va trai phiéu Chinh phi. Bén canh dd, chi phi tai bdo hiém cta cac
doanh nghiép bao hiém trong nwéc tdng nhanh trong nhirtng ndm gan day do c6 nhiéu doanh nghiép bdo hiém thé 16 cling anh hwéng t¢i KQKD.

« Viéc thoai vén ctia PVN tai PVI c6 thé dién ra trong ndm 2021 va sé tao déng lwc ngan han cho gia cd phiéu.

« O murc gia hién tai, PVI dang duoc giao dich tai P/B dw phéng la 1.7x. Mirc Stock Rating cGia PVI & mirc 88 diém cho nén chdng téi duy tri danh gia
TICH CU'C murc xép hang taéng trwdng cla cb phiéu nay. D thj gia cla PVI dat mirc cao nhat 52 tuan véi KLGD tang dan tir dau thang 10/2021. Péng
thovi, d6 thi gia thoat khdi giai doan di ngang va xu hwéng ngan han ciing dwoc nang 1én mirc TANG. Do dé, ching tdi khuyén nghi cac NDT ngan han
c6 thé xem xét MUA cb phiéu nay véi ty trong 3.07%.



4%  _yyania
VAY Sccurifies Vj

PVI — Thoai von sé |a déng lwec cho gia co phiéu

Ma CP

Gia khuyén nghi

Gia hién tai

Xu hwéng ngan han

Xu huwéng trung han

Mirc muc tiéu ngan han

Upside ngdn han so v&i gia hién tai
Mdrc cat 16 ngan han

Ty I 13i/16 trung binh

Thoi gian nam gitr dw kién (phién)
Ty trong gidi ngan t6i wu

Khuyén nghi

53.10
53.10
TANG
TANG
58.26
9.72%
49.70
1.31
23
3.07%
MUA

PVI- Daily 101252021 Open 49.9, Hi 54, Lo 49.9, Close 53.1 (7.1%) MA1(50) = 44.18, MA2(20) = 47.55

CC3/S’R’adcrr

PVI- Volume = 1,524,500.00, MA(Volume,20) = 884,585.00

884,585

9 G B 30 Sep 13 20 27 Oct 1 18 25

Creafed with AmiBroker - advanced charting and technical analysis software. hit:/ww.amibroker.com
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BCG — Bwéc vao chu ky tang trwéng bén virng

BCG - Daily 10/25/2021 Open 23.3, Hi 24.5, Lo 23.05, Close 24.2 (3.0%) MA1(50) = 18.80, MA2(20) = 20.48

- Mirc Stock Rating cia BCG & m&rc 92 diém cho .
nén chdng t6i duy tri danh gia TICH CUC murc
xép hang tang trwdng cla cb phiéu nay.

« PO thi gia cua BCG dong cira tang 3% va dat muc
cao nhat 52 tuan. Do thj gia cua BCG da co murc
tang 115% Ytd va 34% Mtd. Biém tich cuc la ch
manh gia dat trén mdc 90 diém cho thay do thi gia
cua BCG dang budc vao chu ky tang trwo’ng bén
vwng Dong thoi, rui ro ngan han van & murc thap
va chu yéu chi xuat hién cac nhip diéu chinh nhe
sau chudi tédng kéo dai.

+ BCG da dat ty suat sinh loi tam tinh la 97.55%, Mnum i
vuwot mirc muc tiéu ngan han la 14.65 va MUC tiBU e s !
dinh gia co ban 18.29 (Xem chi tiét TAI DAY) Do Dlen bién gia c6 phiéu BCG. Nguén: YSVN
do, chung toi khuyén nghi cac NDT co thé tiép tuc

NAM GIC.



https://yuanta.com.vn/phan-tich/bcg-bien-lng-tang-manh-nho-bat-dong-san-va-mang-dien
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Danh muc khuyén nghi ngan han
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);‘;ah:’::r? ﬁ‘;:;";:g Ngayn;';;‘yé" Giao djch T+ C'aMUangdan o i o Stop  %Loi nhuan Khuyén nghi

HDC 97.00 TANG TANG 19/07/2021 T+71 53.00 89.99 83.02% NAM GIU
VSH 30.10 TANG TANG 06/09/2021] T+36 29.50 28.53 2.03% NAM GI¥
HPG 55.10 GIAM TANG 07/09/2021 T+35 51.20 55.75 7.62% BAN

BMI 44.50 TANG TANG 17/09/2021 T+27 35.80 38.43 24.30% NAM GII
IPA 77.80 TANG TANG 22/09/2021 T+24 62.10 - 25.28% NAM GIUr
VCS 126.10 TANG TANG 23/09/2021] T+23 130.70 124.31 -3.52% NAM GII¥
DCM 31.50 TANG TANG 30/09/2021 T+18 24.75 30.38 27.27% NAM GII¥
DPM 45.05 TANG TANG 30/09/2021 T+18 35.45 42.64 27.08% NAM GII
HSG 47.00 GIAM TANG 05/10/2021 T+15 48.65 47.70 -3.39% BAN

DHC 94.20 TANG TANG 05/10/2021 T+15 88.80 89.88 6.08% NAM GIU
PVP 19.40 TANG TANG 05/10/2021] T+15 20.10 18.42 -3.48% NAM GIU¥
DIG 41.20 TANG TANG 07/10/2021 T+13 33.25 38.23 23.91% NAM GIIF
ITD 23.90 GIAM TANG 07/10/2021 T+13 21.60 23.90 10.65% BAN

TNG 32.10 TANG TANG 07/10/2021] T+13 31.20 29.08 2.88% NAM GIU¥
TLH 23.00 TANG TANG 08/10/2021 T+12 22.55 22.06 2.00% NAM GIU¥
szC 59.00 TANG TANG 08/10/2021] T+12 52.70 55.28 11.95% NAM GIU¥
VCI 60.00 GIAM TANG 08/10/2021 T+12 60.50 61.38 -0.83% BAN

HAH 68.00 GIAM TANG 11/10/2021 T+11 70.00 68.13 -2.86% BAN
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Danh muc khuyén nghi ngan han
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SHS 36.60 TANG TANG 12/10/2021 T+10 38.20 36.14 -4.19% NAM GIU
VPB 37.00 TANG GIAM 12/10/2021, T+10 36.80 36.70 0.54% NAM GI¥
TCB 50.90 GIAM GIAM 12/10/2021, T+10 53.00 51.31 -3.96% BAN

AGR 16.80 TANG TANG 13/10/2021 T+9 17.45 16.29 -3.72% NAM GII
VNP 24.00 TANG TANG 14/10/2021 T+8 22.50 20.78 6.67% NAM GIUr
GVR 39.30 TANG TANG 15/10/2021 T+7 38.40 36.33 2.34% NAM GII¥
MBS 32.40 TANG TANG 20/10/2021 T+4 34.20 31.64 -5.26% NAM GII¥
TDC 26.80 TANG TANG 20/10/2021 T+4 24.70 24.08 8.50% NAM GII
HMC 31.60 TANG TANG 22/10/2021 T+2 31.35 30.77 0.80% NAM GIU
AMS 18.40 TANG TANG 26/10/2021 T+0 18.40 18.27 0.00% MUA

PVI 53.10 TANG TANG 26/10/2021 T+0 53.10 50.41 0.00% MUA
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Lien hé

Phong Nghién ctru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam déc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéach Ptrc Khanh

Phé phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Pham Tan Phat

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880
phat.pham@yuanta.com.vn

Ly Thij Hién

Trwdng phong Nghién clru Phén tich
+84 28 3622 6868 ext 3908
hien.ly@yuanta.com.vn

Khéng Hiru Hiép

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3912
hiep.khong@yuanta.com.vn

Nguyén Trinh Ngoc Hong
Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn


mailto:minh.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



