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EHWE - THEE > REERGS 2021/11/23
HiEES
T L5 Bl B RS ERES > TG RFEEBR o VNEIndex Uk 1.13% £
HigfEs|  VNI|  HNI| UPCOM 1,463.63 % » HNX-Index % 0.9% » Upcom-Index 3% 0.96% - 3
el RFTHSTE SHHREIIEE 29 J6 3200 fRRLRaE -
%3l -0.19% -081% 1.39% wRIERES S > SF R EERE A T HraViE(E > 41 SSI
%H 5.35% 14.67% 12.62% VND & HCM ~ ORS ~ AGR ~ FTS ~ VCI 5 3 3% DL | - [EA% »
%o F- 47.22% 202.74% 69.49% e < LEp .
R BGLVID) RAEFE R 22817 GVR ~ MSN ~ GAS ~ BVH ~ KDH 2 Hijgkiig
= H 25,994 3754 1,986 EORAIR LA Y AR M R % R = AR 2R RS -
H39B/E - 3350 4766 3,403 ACB ~ CTG ~ HDB * MBB ~ STB * TCB /Iig T - ifi TPB
Hig8/H 30889 4,310 3,009 . Ny S
pre (+4.7%) ~ VCB (+0.3%) {E& Lk » SRATHRAE BT %82 5 H
Hife 1,344.37 14.18 0242 HRE AT S -
ged L1751 16.64 18.11 SNEER > [EE-EE 2430 {EkEE > H4 VHM (750 &) -~
iiiiﬁiﬁ 208 24 AU MSN (730 &) ~ FUESSVFL (540 f&) S-bM Rt e e -
L s 50 s 53—757f > SSI (1920 f&) ~ VPB (1040 {&) ~ VNM (730 &)
T 120 9% ) AN E YR -
= AA 3 95 546
EicE _

E/EE%EF 17.05 23.62 4.7 Fﬁ%fﬂ%ﬁ%é
L HMRE A T {EAE 5 B KA TRE S T » VN-Index FTEEEITE 1456
CRE) ’ ’ LT (EI 20 RAZENEIGLRMTIT ) LT EE) o [EHE - TR
HE B R 2 1.31% 2.47% 2.97%

PR IS B - T I RE e A 55  WAE SR Z oy
b - FEMREYE > RERAAE AR R £ 35785 > NI EEERIR
VNINDEX EEASREINY NER o 28I - RS ZAR S
BASTTS R ETES R Nk o R - FRFTE SRS & & m] DA
MTHGERI S - KRB R S B &Y 45-50% -

BERE: Bloombere - YSVN

=E1F https://ysradar.yuanta.com.vn/E 5 F B ZEAY(Z 58 -

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



4N Cong Ty Cht,'rn%Khodn Yuan

a
Yuania vrét Nam Secun;/es Viefinam www.yuanta.com.vn

T\

We Crecie Fortune

RREREEE AT T

[65 " Daly 25 VI 695 00 A0 Oyen 483 HISZ L3 479 Cazen 52 (7 DW) WWGIH00N S0 = 44 40 ~5E B3 ' -
WIW TR R

PTKT: SSI

SSI ky vong dang & séng tang 3 cia chan séng tir 38,100 ddng voi khang cy 181 55,200
tirong Ung cén trén cua kénh gia va mirc 161.8% Fibo Projection. Khu vuc hd tro manh cho
SSI not nha ddu tu c6 thé xem xét tham gia tré I3l 1a vang 45.000-47.000.
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UPCOM 1% (UPCoM)

IR TN TN N T TN T T

o FREAE

HiE 1344.37
B 1117.51
/e 226.86

. BRRAE

R
i
HE/EE

14.18
16.64
247

O 90%
1.26%
1.01%

Cong Ty Chun an
gYuan fa V%r I\/O am Sec:un{les Viefnam
Crec'e Fortune
HHEEIT R BT (HSX) bz W’i%ﬁﬁ (HSX)
1463.63 1.13% 448.6
VN30 1533.12 1.06% HN30 743,07
VN Mid 2005.52 0.67% VNX AllSh 1512.48
VN Small 2026.05 1.64%

UPCoM

113.03

2R 5% YN

HiE 42.42
B 18.11
HiEE 24.32

0.96%

3400
VOS 1350
NTL 2500
1DI 1300
ELC 1600

DLG -520
GEX -3300
HAP -1200
DC4 -1600
SAM -1550

7.00%
6.99%
6.99%
6.99%
6.99%

RER P

-6.99%
-6.95%
-6.94%
-6.90%
-6.87%

HEgEE © T{E>S5,000 (BE 5 REES1S BE

FE{EEF%/

366,437
VIC 360,734
VHM 352,704
HPG 217,608
GAS 195,414

CEO
SCI
HOM
BTS

CCR
L14
SD9
SDA
OCH

1100
2600
3400
800
900

JRER(VND)

-4000
-18300
-1200
-4000
-400

FE{EEF%/

IDC

KSF
VCS
BAB

81,865
26,400
21,600
19,360
18,904

9.24%
8.84%
8.63%
8.60%
7.83%

RER P

-9.98%
-7.62%
-6.49%
-6.15%
-4.26%

TBD
VEA
DGT
ABI

SGI

6991 10.58%
9650 9.12%
1855 4.27%
1528 4.10%
1826 2.97%
BRER%
-1202 -13.21%
-600 -8.96%
-1152 -7.43%
-1152 -7.43%
-2003 -6.16%

Fﬁﬁﬂ?»ﬁ/

MCH
BSR
VEA
PGV

186,791
82,210
64,698
57,637
40,756

)«%Eﬁhﬁ/ X%EEF«%/ XEJEEF
- -

SSI 37,416,800
HAG 35,835,000
ITA 30,421,100
HQC 26,555,300
FLC 24,951,600

20,143,062
26,661,857
21,148,267
29,621,919
27,376,033

E#LK: BloomBerg & Yuanta Research

SHS
ART
PVS
KLF

14,107,705
12,209,945
7,304,641
7,281,560
6,558,139

3,374,466
8,513,034
6,740,259
11,676,896
9,788,461

EHLF: BloomBerg & Yuanta Research

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH
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HHV
VHG
VGT

11,393,018
7,521,151
6,644,525
4,829,479
4,631,469

8,205,109
14,299,336
11,232,040

6,611,417

7,375,951

BHLK: BloomBerg & Yuanta Research
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INEHEESE
HSX /N&E=FHE/E&E TH =FEke | HBH BHiE&H
v (Mil.VND) % (Mil.VND)
VHM 74,875 SSI 192,346
O - l - MSN 72,564  VPB 104,028
| ! !
- . l R FUESSVFL 53,876 VNM 73,007
VRE 46,030 HCM 71,039
' VCB . 31,141 NKG 27,989
1011 1111 1211 1541 1611 1711 1811 1911 22/11 23/11 HSX #N&EE/E-EIA] 5 %
HNX4/MN&EFH B/E&E
Eoe BESH Eit EHEEH
- A 5
THD 2,983 CEO 7,914
' SHS 2,867 | APL _ 1,862
PCG 1,159 VHL 772
DP3 574 KLF 584
PGS _ 421  APS 559
1011 1111 1211 15/11 1611 17/11 1811 19/11 22/11 23/11 HNX SNE B BINAT 5 4
B BilEeH HH =%
UPCOM4MNEEHE/EE (% (Mil.VND) 1RE5 (Mil.VND)
QNS 18,338 LTG 6,823
' CTR 6,456 | SBS 546
VEA 1,622 MCH 433
NTC 1,565 SGP 372
_._______ 'BVB _ 1,118 HTG 283
l UPCOM 4NEE B -EIAT 5 %

10/11 11/11 12/11 1511 16/11 1711 18/11 19/11 22/11 23/11
JE: FiinPro - YSVN
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g24st
ﬁ% Eoa HHEEXRSGEHEER
RHE XA (BiLVND)
KDH 104,800 | MSN 61,154 400
VNM 21,682 | MWG 48,894 200
0 m BB | .
FPT 17,399 | VND 44,997 o - -
CTG 16,620 | GAS 18,206 200
HPG 15.636 | SSI 14.563 400
-600
B B BRAS -800
-1,000

10/11 11/11 12/11 15/11 16/11 17/11 18/11 19/11 22/11 23/11
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60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%
-10.0%
-20.0%
Q Q " " " " " " " " N
% Vv {V % v 3% {V {V % 3% %
Q Q Q Q Q Q Q Q Q Q Q Q
v v Vv v v v v v v v v v
\N,"’\ \()/\ S @ \0°’\ \0“‘\ S & \6\\ S \~9\
T ¥ A A A A A A A ¢
e SET Index (Thailand) == |C| Index (Indonesia)
e PCOMP Index (Philippines) emm===\/NINDEX (VietNam)
30.0x
T B S ]
P/B 1.8x 2.0x 1.8x 2.7x 5 20.0x
PE 19.8x 26.21 24.4x 17.4x /
ROE % 7.83 6.95 7.69 15.66 o 15.0x
o
ROA % 1.97 1.60 1.73 2.50 » 10.0x
Vén hoa Ug}],j 582.52 580.70 192.00 248.21 B I I
. 5.0x I
Triéu
GTGD 2.62 ! I 1.51
USD 6 0.86 0.08 5 ; 0.0x -... mumB
LS cb tirc % 2.67 1.83 1.52 1.17 P/B P/E ROE ROA
& YSVN

M SET Index ®JCl Index B PCOMP Index B VNINDEX Index
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TTRREZE (HE) A

BAZ FIHTER

Nguyén Th& Minh g;z; ; f;%
SEoiTE -

BT #8428 3622 6868 ext 3908

+84 28 3622 6868 ext 3826

) hien.ly @yuanta.com.vn
minh.nguyen@yuanta.com.vn

Quéch Diic Khanh Pham Tén Phat
BROEE RPHER

+84 28 3622 6868 ext 3833 +84 28 3622 6368 ext 3880
khanh.quach@yuanta.com.vn phat.pham@yuanta.com.vn
Nguyén Trinh Ngoc Hong

SER

+84 28 3622 6868 ext 3832

hong.nguyen@yuanta.com.vn

EPNE-2a 57351

Nguyén Thanh Tang
HRAE RS
+84 28 3622 6868 ext 3609

tung.nguyen @yuanta.com.vn

Nguyén Viét Quang

V6 Thi Thu Thity Nguyén Manh Hoat
FARATRE SR T L AT AR
+84 28 3622 6368 ext 3404 +84 28 3622 6868 ext 3503 +84 28 3622 6368 ext 3847

quang.nguyen@yuanta.com.vn

thuy.vo@yuanta.com.vn

hoat.nguyen@yuanta.com.vn

Bi Quéc Phong Chung Kim Hoa Pinh Thi Thu Ctic

ER T ¥\ 2 S SRIEA T

+84 28 3622 6868 184 28 3622 6368 ext 3828 +84 28 3622 6868 ext 3203
phong.bui @yuanta.com.vn hoa.chung @yuanta.com.vn cuc.dinh@yuanta.com.vn
V6 Dinh Tun Nguyén Ditc Hoan

W& T4 TR LK

+84 28 3622 6368 ext 3301 +84 28 3622 6868 ext 3409

tuan.vo@yuanta.com.vn

hoan.nguyen@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in
this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be,
directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company” s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company” s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its
completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this
date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as
securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and
SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written

.
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