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EHTS: RTRER, TiHWSKkHE 2021/12/27
TG ES
T TG E B g% — 5L 5 HoaShiiR i, JtH 2 HOSE HINFREL
*'E'ﬁg" el L UPCOM VNI-Index Wi 138%, (EJ 1477.03 B, HNX-Index b3 0.68%,
%H 138% 0.68% 061% Upcom-Index 3k 0.61%. BT 3 KGRI B 3HESR] 28 JK
o amoam O s,
Bt B836%  137.49% 50.81% AT H AR — 28 7 Homsh )e o, 18 & THEHE A e 3
g§ﬁ<311-m>25333 - - VRS R . TPB (+6.9%) « HDB (+6.9%) . TCB
EESE V] 32,300 3,976 2,264 (+3.3%) « MBB (+3.1%) + VCB (+2.6%) -« VPB (+5.7%) #i
izi{ﬁ 29,050 312 2363 NVL (+3%) 76 VN30-Index " i fihin () b ik#%s . M=, Vung
i 1,014.04 16.60 15.52 An LR BT PR E R E AN E B B2, POW 7
I B T
T ERE R [E 05, U HAVRIE B AT ROS. LDG~ HAG~ HQC. LCG %t #ins
S weoo > SR, Bl 3%
P 51 114 01 ANVEEHE 1470 BB JE, HAF CEO (1750 &) « HPG (1420
TEER o e e fE) « MSN (720 f#) B L. 5 —JiH, VEM (1080
ait ) VRE (540 fi) + VIC (540 i) 155 B IE 56
O8I ’ ’ T 45 A
B BE ) % 1.88% 3.23% 3.52%
VORI Bloomberg — YSVN FAMEE Ay, VN-Index 7E & T ML 5 H ol gegr a8 20
NNDEX KEEDF AR (BRI 1,468 BRIIPIMED MR . FRs, WEnlae
ER A SR R [k, IR AR E B NS, T
' R TR P8 ) A 4 S PR R A T R B o R A TR 7R IS 1 et U o
- FEAR, DRI FRAM TER R BORAE AR AR A8 A2 &5 H 15 #F
RAVEIE S 4ER . Fik, RMEFREEREE TEERE
{EREAE TR 35-40% Frbbfl, SeAeBE I HRE . [F R,
= PG ERZ R DMK 5% 1 LU 5% B B I 52 o
” 1e AR A, AR 2 T A S i OR B AT LAERE Bk, VN-

 INXINDEX Index TTAE T HFMIEAZE 1500 26 OB /A, BN, B8y

SRR Y HEN TR AR (150 20BN OB 5 o BE b, T ILER SR B
Bko DAL, BA ek P UIRCA AT AR A A AL S e LR A A
e P I N B i ypipIIESid= A IR

SE1E https://ysradar.yuanta.com.vn/2 & A B % SIS 95 .
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FFIBART 5347

TPE - Daily 24/12/2021 9:15:00 AM Open 36.6, Hi 39.25, Lo 36.45, Close 39.25 (6.9%) MA2(Close,20) = 37.05, =40.44, =33.67, MA1(Close 50)= 3454
PTKT: TPB é] D.l
TPB tiép tuc van dong véi nhip tdng gidm dang xen frén dudng MA (20). Chibao ADX (14) 4 M]I
dat murc dwdi 25 va -DI & dwai +DI cho thay TPB dé xuat hién nhip diéu chinh tir viing H

40,000-41,000 déng.

Hé tro: 35,300/ 32,000 33.660
Khang cw: 40,000 / 42,000 2
30
28
i
. I . n r 28
/ e] IIIWﬁ L 24
/
22
"Jul Aug "Sep "Oct "Nov Dec

TPB - Volume = 7,855,000.00, MA(Volume,20) = 5,214,150 .00

15M

TPB - ADX(14) = 20 88, +DI = 2627, DI= 2345

Creates win Amiroker - ans ——
VNE - Daily 2411212021 9.15:00 AN Open 14, Hi 14.75, Lo 14, Close 14.65 (5.2%) Vol 1,984,700 LinReg = 12.66, LinReg = 12,66, LinReg = 12.65, 1A3(CIose 50) = 11.94, =277
PTKT: VNE

VNE vuot dinh cii véi khéi lwgng téng vrot trung binh 20 phién gan nhat.

Chi bdo MACD dang tao phan ky giam va gia dang giao dich bén dudi can
trén cda dwong kénh téing (viing 14,800 déng) d& déng vai tro khang cu
trong qua khiv nén VNE c6 thé xuat hién nhip diéu chinh tré lai.

Hé trg: 12,770/ 11,900
Khang cw: 14,800 / 16,500

Moty
|“|¢I

bempd ot
b ¢I?évéqvnn

"May "Jun "ul "Aug "Sep "Oct "Nov "Dec
VNE -MACD(12,26) = 0.64, Signal(12,26,9) = 0 51

VNE - ADX(14) = 28.75, +Dl = 34.12, DI = 13.88 ;

Crested with AmiBroker - an iy frasre. hitp:
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FFIEANT AT IE
AP - Daily 24/12/2021 9:00:00 AM Open 60, Hi 67, Lo 55.9, Close 67 (7.9%) Vol 523,800 LinReg = 87.59, LinReg = 87.59, LinReg = 87.59, MA3(Close 50) = 81.49, =78.68
PTKT: API
API dang chiing lai da gidm tai cdn dudi cta kénh tang. Chibao lT Ul
MACD Histograme dang xuat hién phan ky tang va do thi gia co thé T ﬂ ] Lgl
hdi phuc va kiém dinh lai khu vire dwéng MA (20), MA (50) quanh I Iy i
78,500-81,000 déng. b "

Hé trg: 60,000 / 55,000
Khang cy: 78,000/ 81,0600

“ugn® ot P 20
10
0
-10
-20
Jun "l "Aug "Sep "Oct "Nov "Dec

API-MACD(12 26) = -3.76, Signal(12,269)=-178

API-ADX(14)= 3057, +DI = 1479, -DI = 43.85 E L 20

Crested with AmiBroker - an iy frasre. hitp:
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BT I

VNINDEX - Daily 24/12/2021 9:15:00 AM Open 1462.97, Hi 1478.8, Lo 1456.32, Close 1477.03 (1.4%) MA2(Close,20) = 1,468 52, =1503.31, =1,433.74, MA1(Close 50) = 1,454.33

"Jun “Jul "Aug "Sep "oct "Nov "Dec
VNINDEX - Volume = 888,623 552.00, MA(Volume,20) = 947 429,184.00

T T
VNINDEX - ADX(14) = 14.74, +D| = 17.56, -DI = 26.21

iy =1
TEHHEHT BTl VIN-Index
HNXINDEX - Daily 24/12/2021 9:00:00 AM Open 441.45, Hi 447 03, Lo 440 7, Close 44578 (0.4%) MA2(Close 20) = 452 29, = 46441, =440.18, MA1(Close,50) = 436.89 L 480

!D+D IH"D"?W L 300

"ul "Aug "Sep Oct "Nov "Dec
HNXINDEX - Volume = 118,589,944.00, MA(Volume,20) = 131,752,872.00

b 250M
= 200M

HNXINDEX - ADX(14) = 23.91, +DI =20 50, -DI = 2575
i ; o 60
20 7

' TSR I HNX-Tndex

Ei1 /4 y Rl H e P 1 FHATIE 2 XHE 1 XHE 2
VN-Index i i 1500 1530 1210 970
HNX-Index it i 470 500 300 180
VN30 it L 1550 1570 1445 960
VNMidcaps it L 1,730 1800 1650 963
VNSmallcaps i ¥ 1430 1450 1400 804
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HERATE S B (HSX) WAL 5 Bt (HSX) UPCOM Ti735 (UPCoM)
_ _ | km | EEe |
1477.03 1.38% 445,61 0.68% UPCoM 1102 0.61%
VN30 1506.67 1.98% HN30 753.11 0.68%
VN Mid 2167.78 1.47% VNX AllSh 1529.57 1.64%
VN Small 21382 -0.22%

RBAZE

Hite
il
EH/

1014.04
991.29
22.75

ER/E

-172.54

RAIE

R
i
ER/E

15.52
12.74
2.78

_EFRHEES/ EiREER/ iRARAE/

SHB
GEX
TPB
FRT

T/
JEeRG
SGT
PTL
YEG
LDG
QCG

1750
1400
2400
2550
6100

TREK(VND)

-2650
-1300
-1650
-1450
-1250

7.00%
6.97%
6.96%
6.95%
6.93%

TRBE D

-6.99%
-6.99%
-6.93%
-6.86%
-6.83%

*iFRE: T1{E>5,000 G RALES15 A

HEHE/

VCB
VHM
MSN
HPG

2]
POW
ROS
LDG

HAG
FLC

365,301
362,038
359,235
201,871
201,058

2200
SRA 1000
API 4900
DVG 1800
TNG 1300

T kHEA/
il

CMS -2100
GKM -3100
LIG -1300
BII -700
PVL -800

Jiiki=t: =)

IDC

KSF
VCS
BAB

85,330
21,000
20,400
18,480
16,494

9.82%
8.55%
7.89%
7.53%
4.00%

-6.86%
-6.68%
-6.25%
-4.79%
-4.79%

TBH
PXL
HRT
RGC

T &k,
figi

PRT
TCI
NED
BOT
MVC

i EH/

MCH
BSR
VEA
PGV

12100
12100
2065
882
3575

TREK(VND)

-1394
-883
-480
-539
-383

174,391
81,719
69,792
59,882
42,933

14.81%
14.81%
14.14%
11.61%

9.29%

)

-5.09%
-4.39%
-3.53%
-3.31%
-2.91%

-~ T oA/ 525';%?#

68,470,100
52,027,500
31,945,500
29,463,400
28,453,600

27,270,732
35,908,055
13,706,695
32,818,173
24,472,886

CEO
MBG
IDC
PVS

9,576,884
9,537,493
4,686,523
4,523,798
4,356,830

10,492,341
6,731,085
2,159,590
3,527,445
6,105,164

Z#IIR: BloomBerg & Yuanta Research

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

PVX
QNC
BSR
VGT

14,811,880
10,243,102
7,553,743
7,319,675
6,030,504

1,225,744
3,175,329

63,422
8,974,531
5,175,108
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13/12

13/12

13/12

SERERS R
HSX $h &5 H B/H 8

14/12

14/12

14/12

15/12

15/12

16/12

1712 20012 21712 22/12  23/12  24/12

HNX4M&ESHE /B8

16/12

1712 20112 21/12  22/12  23/12  24/12

UPCOMAH & & H /B &

15/12

16/12

17/12

20/12

21/12

22/12

23/12

24/12

HBEH ot

(Mil.VND) R
VHM 107,804 | HPG 142,000
VRE 53,835 | MSN 72,291
VIC 53,768 | GAS 29,107
NLG 30,942 | FUEVFVND 17,322
VNM 29,317 | BID 13,802

HSX A& B/ 5 4

HEB&H &

(Mil.VND) RAE
IDC 6,189 | CEO 174,634
VCS 3,825 | SHS 3,947
MBG 998 | TIG 2,937
PTI 803 | APS 2,933
DIH 784  HLD 494

HNX 4MN& E /& BRI 5§ 4

HE&#H Fiie

(Mil.VND) A
CTIR 5,178 | VGT 2,824
ACV 2,460 H CLX 1,984
ABI 825 | VEA 895
NED 301 | HHV 670
OIL 258 | STL 587

UPCOM #M& H/EHE AT 5 44

Wi FiinPro - YSVN
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HEB#&aT
FHEHBRXSEHE/ER
B HE4H B j §ulox (Bil.VND)
REE (Mil.VND) A% (Mil.VND) [y
SSI 132,561 | VIC 58,541 200 .
NVL 51,803 | CTG 27,739 0 - . = . =
HPG 35,758 | VHM 24,111 200 l I
STB 34,580 | FPT 18,076 40
SCR 18,860 MWG 9,305
; ke 1 o -800
R HE G IRAHT 1312 1412 1512 16/12 17/12 20/12 21712 22/12 23/12 24/12
R R TR R N BRI ET
= EAEA
= B ARz
= SFEMEA
FhE AR

BHIE: FiinPro - YSVN
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RAEDEETISEBLR
50.0%
40.0%
30.0%
20.0%

10.0%
[,
!

-10.0%
-20.0%
N N \ \ " " \ \ " N \ "
RO RS ORI IR & &
PP E S
» » » > » » » » P D » » P
e SET Index (Thailand) e ] C] Index (Indonesia)
e PCOMP Index (Philippines) ==V NINDEX (VietNam)
30.0x
WRTE R ETGHE
PB 1.8x 2.2x 1.8x 2.8x 20.0x
PIE 19.6x 25.19 23.6x 17.6x
ROE % 7.76 775 7.69 15.84 15.0x
ROA % 1.95 191 1.73 2.61 10.0x
Von hoa UTSyD 575.60 575.74 192.66 247.61 I I I
5.0x
Triéu
GTGD i . I I d
UsD 1.77 0.61 0.06 1.65 0.0x -.-. .--.
LS c6 tire % 2.70 1.94 1.60 1.18 P/B P/E ROE ROA
Ji:  BloomBerg & YSVN
B SET Index Thai Lan H JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam
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RS (AR A

Nguyén Thé Minh Ly Thi Hién Quéch Pirc Khanh

RIS RASHTEE IR

18428 3622 6368 ext 3826 +84 28 3622 6368 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vi hien.ly @yuanta.com.vn khanh.quach@yuanta.com.vn
Khéng Hiru Hiép Nguyén Trinh Ngoc Hong Pham T4n Phit
BEMTEE HRTER BEATEE
+84 28 3622 6368 ext 3912 +84 28 3622 6868 ext 3832 +84 28 3622 6368 ext 3880
hiep.khong @yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn

PN IRE 305

Pham Péic Thanh V& Thi Thu Thay Lwong Ky Ty

LB TR ER FRE AT IR B RESITRE

+84 28 3622 6368 ext 3416 +84 28 3622 6868 ext 3505 +84 28 3622 6368 ext 3653
thanh.pham @yuanta.com.vn thuy.vo@yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V6 Pinh Tudn Nguyén Viét Quang

FIZR T4 WM T RS TN ATIREE

+84 28 3622 6868 ext 3701 +84 28 3622 6868 ext 3301 +84 28 3622 6368 ext 3404

phong.bui @yuanta.com.vn

Pinh Thi Thu Cac

PR AMAT AR

+84 28 3622 6368 ext 3203
cuc.dinh@yuanta.com.vn

tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness
or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written

.
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