4N Cong Ty Chung Khoan _Yuan

a
Yuanita viét Nam Secun;/es Vietnam www.yuanta.com.vn

vAY

We Create Fortune gp g‘ ﬁ 'é'

TG AE 2022/01/17

BHRIESR
BHIES
DTRNE T F B ot o 4 fENMTEAKINEK 4-11 Bh. B VN3O-Index HLL, 2%
wy s mw a4 AM A SO 1 B
VN30F2112 1520.1 -5.6 141,848 20/01 6
VIORROL - BRO A2 e o e VN30F2201 (%8 588> 7%, VN30F2202 H#h1 91%,
'VN30F2203 1523.0 -10.7 117 17/03 62
VN30F2206 1540 -10 a0 1606153 VN30F2203 #4511 25%, VN30F2206 /> 41%-
JFE Bloomberg - YSVN
—r——— VN3OFIM f3F44
& BT B R B
- M “ o VNBOF2201 44T 13 TH 20 R0 S 20 b iy 1 Tl 35 7R Jo 2 5
Py %
VN30F2112 141,848 66% 25262 &, W HAEMSE R AR5 N M s e N F2E). MACD
VNSOF2201 Lo o o 76 10 EIEERTR, T RST BRI F R
VN30F2203 117 24.5% 245
VN30F2206 4 40.6% 398 o THET VN30F2201 B 1541 BLE 0] Ekiss, &0

JiHE : Bloombere -~ YSVN

[f] 1510-1515 A2 H).

o fEH&RE L, HEUIIRTEL, HERML 1542 3

VN30F2112 35 39 13 BR TR
VN30F2201 16 39 54
VN30F2203 06 144 -149 G FH BN E A 1525-1527 BBk =
VN30F2206 04 35 30 R IR I o
e B~ Teu S, A4 1532 B, IRRAE 1510-1515
S “ (Intraday) ]
1535
VN30FIM 1000 FERH ‘ o
1530 BEHEFA 1535 BiEiE2S0H, BIEER
800
1525 R »
N 600 ' W 1515 By 25 A5 ,
1520 T Kho1 lwong hop dong (Daily)
1515 400

1510 l l 200
1505 0

OSDSTOAN OO TFTOANODONDOD—ADNN
S=AT NN = ANINONOA N AN —
DDA DO OO —~r—naonaon - on <k
OO OO OO A r~Ar—~A A — — — —

Pham Tan Phat

s —

AT A

Email: phat.pham @yuanta.com.vn
Phone: (084) 28 3622 6368 ext 3880



mailto:phat.pham@yuanta.com.vn

4N Cong Ty Chd’n%l(hodn Yuon

a
Yuania viélt Nam SC:‘CUII;IGS Viefnam www.yuanta.com.vn

7\

We Create Fortune

VN30FIM & #17E 2

23068 Vi awmie SO0 VESNET 2 &8 00 N Cpan 15501 00 1530 ¥ 0 V267 Thowe SO0 1T O IWI NI Close 200 = 1524 (7 “ {5 EER LA TN U PSS S P S5 1) .
= . z
vy ‘a — N R t b
.IF".’-,":’:“ lrﬂ' [l. i x V838
. li‘.ﬂh .l e '.'-."‘ UI I R
4 = I i 18 .=
l_ T'A’.,‘“!“v C"' 4 B - - »I:@__ - T
' y 1 . Al v
M. I~ il
[ 78 z ] V.00
T T
| e
s 7 1) dnn 3b i) ion A4 T3 jon 42 OLL jan 13 1380 o 14 1500 .
VLT - u
NS = L gas NP — = «mEn
RIS~ Vi = 1 Y5 6. MAiVeharme 300 = Y308 #2 — —

1
4 u.irh:‘r.r'ﬂIHI—.Tr:rn:'ni'-:'n'}fl—.Tr|1.|..l.ﬂvl*lf".‘i‘:fﬂhi'l’?' rirt .T.Ti’?TiTﬁ'”TI“ SR ELEETN AR AR ) =T

———— . Amee:  an e ————y o — A . b - f———

‘ VN30F2112-Daily VN3(0F2112-1H ‘
e S T
X1 1485 1500
X#2 1200 1490
FEHAT 1 1541 1527
FELAT 2 1563 1535

VN30-INDEX FR#(E

VN30-Index W F#k 0.19%, HA TCB. VPB Ml HPG & & Tfi 2 2 e R 3 e A Fa 8
JeiEiEm 40 By, FHELZ R, VNM. STB Al VCB H ki 3.6 BhFFTRTE

VN30-INDEX H#F B2 7718 it B

TCB, -1.86 N
VPB, -1.256
HPG, -1.18 -
NVL, -1.101 —
MWG, -0.755 -
ACB, -0.749
FPT, -0.671
B CTG, 0.235
W PDR, 0.278
Hl POW, 0.407
E VRE, 0.484
E VCB, 0.849
I ST3, 1.363
I VM, 1.454

-4 -2 0 2 4 6 8 10

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 2



4N Ccong Ty Chung Khodan _Yuon

fa
Yuanita viét Nam Secunf/es Viefnam www.yuanta.com.vn

vAY

We Create Fortune

VN30-INDEX HHIZ A4k

VNM HI7E 35

[V Oy 1400 VIR 1500 Al o B3 1 05 1 L0 62 T CARAN B4 7 (10 Vi 2516000 Lamag = 25 55 LAivag = 35 B5. (ni00) = 25 B6 MASiCune 0] =83 38, BETEn } n

} n- ) g lep O

[V - s JIa Q42 B 12 M msads

| — p—
.IH“lIIoIII”lx - S g ulﬂnr*,m.,,,___,___smfl...., o

(VRSN = $470 <Dz 2898 iz o088

NS o A | W IOT TR AT AR T4 ST TS e BERAR COF

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 3



v“‘v Cong)%’a%’f’c’if r‘}%;( /’\7/8%” Sgggﬁ;lgs Vietnam www.yuanta.com.vn
We Create Fortune
HREKNEE, ZHENGEE
H 3 VN30F2110 R 5E HEE SE: VN30F2111 ZHE HEER
14/01/2022 1,520.1 141,848 25,262 14/01/2022 1522 1,192 093
13/01/2022 1,525.7 151,811 25,262 13/01/2022 1526.2 027 093
12/01/2022 1,528.9 177,369 28,088 12/01/2022 1524 884 093
11/01/2022 1,503.6 129,109 29,900 11/01/2022 1504 330 445
10/01/2022 1,513.1 107,307 31,434 10/01/2022 1516.8 452 362
07/01/2022 1,539.6 109,279 27,635 07/01/2022 1526 255 251
06/01/2022 1,545.1 94,415 29,009 06/01/2022 1543 245 272
05/01/2022 1,549.0 81,630 28,827 05/01/2022 1547 125 267
H VN30F2112 X 5&E FEE H 34 VN30F2203 XHE HAR
14/01/2022 1,523.0 117 245 14/01/2022 1524 41 398
13/01/2022 1,533.7 94 245 13/01/2022 1525 69 398
12/01/2022 1,539.9 78 241 12/01/2022 1528.1 83 399
11/01/2022 1,514.1 28 214 11/01/2022 1503.2 51 394
10/01/2022 1,520.4 61 214 10/01/2022 1516.2 9 405
07/01/2022 1,535.9 34 186 07/01/2022 1536.1 26 386
06/01/2022 1,543.3 51 179 06/01/2022 1542 53 377
05/01/2022 1,549.6 35 197 05/01/2022 1548.6 34 380
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185 AT 7% thE AR %A  PER  PBR B RE SERE o o
AL % VND  BilVND X X 000 cp % VND VND
BID MR SRR R AT e 0.6% 44,250 223,840 2.7 27 2,955 17% 45,100 29,021
KDH I/iflgg Dien BRHABEMY oy oo 1.6% 53,500 34,397 283 35 2,834 33% 57,500 25,909
CTG Tl T R 0 64T Sofih 1.8% 35,450 170,364 103 1.8 11,018 26% 42,535 2314
ACB 5 M 7 3 R 4 84T Sofih 5.4% 33,050 89,299 9.2 2.1 5016 30% 38,200 19,600
PLX Tl S iy 0.5% 55,000 69,383 208 28 1,899 17% 62,400 45,500
BVH Bao Viet 4[5 4 0.3% 54,200 40,234 219 19 1221 26% 70,800 47,000
FPT FPT #% /R £ TE Ko 2 7] B 5.0% 91,300 82,852 205 4.9 1,805 49% 101,800 50,957
GAS MHAAAT - ROAT ATIRE 0.7% 105,500 201,922 246 41 1,344 3% 128400 72,500
POW Tl R AR AR 48 4 i) 0.6% 17,700 41451 143 14 24,698 3% 20,800 9,980
HDB 175 1 T 58 2 79 2 MR AT S 3.0% 30,600 61,574 109 22 5.963 17% 33,950 16,160
HPG Hoa Phat (F15%) REIREH AT B4R 8.0% 46,250 206,873 65 25 23342 24% 58,400 27,407
MBB I 5 R AT S 4.4% 29,650 112,027 101 2.0 11241 23% 32,926 15,778
MSN Masan 4B (24 7] T 49% 144,800 170,941 713 79 2,110 31% 175000 80,000
MWG  HREEEERE R AT AR 2 4.4% 134,000 95,520 219 5.1 1,176 9% 145500 71,333
NVL Nova i BE &M h A | p3dlbE 4.0% 82,000 158,295 452 46 4193 8% 94,351 37271
PNJ l;jhu Nhuan CE#) RAMBL o 1.2% 93,900 21,350 2.3 38 568 7% 112,000 75,000
GVR LR T 345 AR 0.4% 35,700 142,800 28.7 2.9 3.966 1% 43,300 21,600
PDR Phat Dat Bl BHERB AT b 13% 91,800 45236 283 72 4318 3% 99,800 40938
TPB Tien Phong {4 7 34047 &b 2.8% 41,900 66,276 12.8 27 5,926 29% 44,000 16,296
SAB ggu@m SR GRS e 0.8% 151,900 97411 258 46 141 6% 210,000 139,800
SSI SSI P BSR4y 24 7] S 2.2% 48,700 47,840 24 35 18,120 38% 57,700 16977
STB P EL R 8R4T (sacombank) S 45% 35,000 65,983 187 2.0 20,506 18% 36,200 15,500
TCB ffiiﬁjﬁﬁﬁaﬁ Sl 8.1% 49,750 174,668 100 20 14,699 2% 58,600 29,600
VCB T 41 250 % 4 $RAT Sefi 3.1% 83.400 394,692 187 36 1321 24% 91,850 67,006
VHM Vinhomes B 2 7 b 6.3% 82,200 357,929 93 31 7,103 24% 93,769 64,615
VIC Vingroup HE B 6 2 7 b 7.7% 98,900 376,336 79.2 37 2796 4% 129,689 82022
viC Vietjet AR 2 i 24 7 T¥ 2.4% 122,000 66077 537 39 819 16% 138,500 105,800
VNM 7 3 4 W T 5.1% 84,700 177,019 188 57 2,678 54% 115300 82,700
VPB Vg;;;%;'glfh; g;; P Sofih 7.2% 34,850 154,925 125 25 14,041 15% 40,722 15,667
VRE Vincom Retail 442 7 pidtuE 1.8% 34,400 78,168 36.1 26 8464 30% 38,300 25,100
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Khéng Hiru Hiép Nguyén Trinh Ngoc Hong Pham T4n Phit
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or
issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers;
and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by
that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on
our analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.
HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our
analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our
analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on
our analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.
Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does
not have a formal 12 months Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or
recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation or
warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation
to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that
Jjurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.
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