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EHNS: MERE, THRERAE 2022/01/18
TG ES
HiEEY % i JER A7 ‘ b 3 3 ;
s B 0 0 5 80 ST S5O F % VN Indlex B8 T 2
i 145284 4534 109.36 2.89%, WA 1452.84 %5, HNX-Index F ¥k 4.61%, Upcom-Index F
%H -2.89% 4.61% 22.55%
%18 -3.38% -1.78% 4.32% Bt 2.55%. 3 KiiGHIAE Z 812 34 JK 9,520 1B G i
% F -1.82% -2.38% 2.01%
%t 21066%  91.52% 39.06% VN30-Index Nk 2.95%, FEk29 4%, ¥k 1 K. & RMSE LR
A (BILVND)
HH 31,205 4,045 2,052 4 FE, 41 GVR. KDH. VRE. SSI ¥, 1 VPB. VHM.
H X5/ 31,284 3,862 2,245
H 5/ H 30,819 3,843 2,395 TPB. PDR. STB. TPB F ¥ 3%. fH/x, VCB (+3.4%) r&
A& i
B 179631 26.10 2583 VN30-Index HME—RIEFREN I BE S5
H i 1,594.40 66.78 6.37
H 20191 -40.68 19.46 & VNMID-Index 1 VNSML-Index 433! &k 4.9% #1 4.79% W, K
BRI o .
ik 0 50 142 BT eESh I E R, [FR, PR ESREIEE L, £5 7k b
IS 347 204 222 ;
e 3 100 539 #] VN-Index W, N BRI S804y 128 1.
TE R S . o 2
P/E 1756 24.64 24.88 A EEHEIE 1800 EHiEEJE . STB (590 f£) « VNM (510
AETE . R
k) >870 202 1,469 f§) . BID (490 &) fEEMB ML . 5 — 1, VND (620
g B A % 2.01% 3.25% 3.78% o - . R o _—
A ———— f&) . PDR (330 18) . GEX (300 f&) #hihEEfHZ MIEE,
NDDEX AT
e FAMER 2 VN-Index 7 B &I 1,440-1,450 B A SCHEAL, 788U
) : TR RS 7 B4 (& ] BE & 70 A% S 33 0 45 ORI /N IR R 1B B R k. B IE ]
| ¥, VNMidcaps A1 VNSmallcaps 15U 25 $aShi Sz 67 96 B
|/ BERAE, R IE T B R, R
R - A HE BB KA B S B, A& TR A KR N PR BR ) B
HNXINDEX "
g _ TSP S T B DR, FRAPTE S 5 2 T LA PR 95
- N 21K B DAL A P 1) 05-30% #FIRLLAA), 3 BRLAR) 0 T ki
f -,_\:\/ _ E/‘] TM % .

SEE https://ysradar.yuanta.com.vn/2 & A B % 1S 95 .
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HEAFE B 100 4832 7T B-O Mon & HIE H B FH/#N

2021 4 12 H 16 H, BUMFEEM B ODA Bk FAE I HI2E 114/2021/ND-CP 58154, 18/ EVN 521
22 O Mon 3 & 54 BURREHERE 7 AR B

LoB - O Mon /22 — KA H, iatiE (1760 327K (R Ken Bau /R HIEH (2300 1837
JKD , ZIAHHA 2012 LR CEBUS LR A B R G . A, B ODA BAAMMREE, HEE

. Wt pte NG Sl IR
Dw bao gia dau Brent = - PGS
2022 (USDI/thung) . m Py PVG
' oty PVGas
EIA 74.95 e
Morgan o Knuctog PGO
Stanley 90 e
JPMorgan 125 Mo dbu s
Rystad
Energy 90 ~ D"":s‘:m olL PEG
UBS 80-90  Nnipkhiudiu Nohl som

EVN. PVN ML AAIGETH#IBR, 2022 SE5e it mdakl. IR HR, e 2022 4K
P g Al AT 2025 RN SR —HERIRS . HFS TR R At Foam il AT AR SRS ks DR Fr i B, 5
SR R ] A AR B A LNG AR, RIRGFURRBIAIR I B T E AR b2 . B TR B e
THH 25 M€ W: GASs PVD~ PVS. PVB. PXS
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| ETERR
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VN-Index S ¥R 1500 1530 1210 970
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HHEBATE S B (HSX) W WAL 5 B (HSX) UPCOM T35 (UPCoM)
BN T W NETTN N TN NETON TN T
1452.84 -2.89% 44534 -4.61% UPCoM 109.36 2.55%
VN30 1478.61 -2.95% HN30 782.92 -4.75%
VN Mid 2039.28 -4.90% VNX AlISh 1480.11 -3.57%
VN Small 1995 -4.79%
RRAME FRAAE
o b
#w2s | S MRZE | GivaD)
= 1796.31 =5 25.83
il 1594.4 =1 6.37
=haliged 201.91 =hali-ged 19.46
_bERHEEE/ LR/ _LIRHEEE/
1300 6.91% 12700 8.23% 1284 11.46%
VRC 1650 5.94% KSF 7000 7.53% SIG 2932 10.32%
HAG 700 4.68% NVB 2300 7.28% VHG 1025 9.95%
TDP 1050 4.61% BNA 2700 7.05% OIL 1029 5.62%
SIF 500 4.08% HTP 800 1.60% SSN 690 5.19%
TREA | . TEHA | . TS | .
WS FREK(VND) FRELS WS FRRL(VND) FREL% R PR (VND) TREL%
SZC -4900 -7.00% BCC -2200 -10.00% MKP -6676 -10.79%
HAI -520 -7.00% IPA -5800 -10.00% TIN -2396 -9.74%
PAN -2350 -6.99% PVL -1400 -10.00% HD6 3392 9.07%
VIX 2150 -6.99% SCI -3400 -10.00% G36 2016 -8.88%
TVB -1650 -6.99% CEO -7100 9.99% TCI -1785 -8.79%

*iFRE: T1{E>5,000 G RALES15 A

HEHE/ Jiikiz: =) HifEH/

394,692 88,375 192,597
VIC 376,336 KSF 27,900 MCH 80,868
VHM 357,929 IDC 21,240 BSR 72,105
BID 223,840 CEO 18,297 VEA 56,502
HPG 206,873 VCS 17,600 PGV 44,331

I SR SRR

STB 44,840,800 25,117,141 20,194,605 5,783,791 13,644,212 10,013,600
HAG 44,239,900 34,997,971 SHS 15,131,822 6,542,398 BSR 11,028,283 9,749,720
HNG 39,538,000 23,433,218 PVS 10,838,299 6,946,926 OIL 8,828,933 3,105,857
SST 32,346,300 14,524,495 CEO 7,706,641 8,740,512 SBS 6,487,132 3,778,525
POW 31,333,400 32,674,941 IDC 4,107,875 3,323,516 VGT 6,380,603 5,901,477

Z#IIR: BloomBerg & Yuanta Research
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SMEEEESET
HSX 4M&E HE/E&E HiE SR e
1,000 i (Mil.VND) v
igg STB 59,240 = VND 62,162
200 VNM 50,729 | PDR 33,469
200 I I BID 48,849 | GEX 29,653
0 = . . - DXG 43,149 | POW 27,985
jgg I I CIG 39,513 KDH 24,413
-600
0401 0501 0601 0701 1001 1101 1201 1301 1401 17601 HSX 4G B /BT S 4
HNX4$N&SHE/EE
80 HEE&H Fiie
60 (MiL.VND) KRB
2 PVI 6,953 | SHS 20,472
2 I l I I BVS 1,993 | NTP 20,449
. ! o E B FE R N VCS 1,528 | LHC 7,297
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0 MBG 1,150 | APS 2,041
-60
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0 . . ||
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SRE§LE E E G E AL
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%
FFF T FFF
SOOI OO OO\
e SHT' Index (Thailand) e ] C] Index (Indonesia)
e PCOMP Index (Philippines) ==\ NINDEX (VietNam)
LT EE L 20.0x
P/B 1.8x 2.2x 1.8x 2.7x 20.0x
PEE 15.3x 24.91 23.8x 16.9x
ROE % 7.77 7.86 7.69 16.01 15.0x
ROA % 1.96 191 1.73 2.64 10.0x
Vén hoa UTSVD 593.43 582.24 187.34 257.04  ox I
GIGD o 250 0.64 0.06 0.92 o, mmmll II —
LS c6 titc % 2.62 2.03 1.59 1.17 p/B p/E ROE ROA

J:  BloomBere & YSVN

B SET Index Thdi Lan M JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam
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Nguyén Thé Mith Ly Thi Hién Quéch Pirc Khanh

Foes b BRI IR

18428 3622 6368 ext 3826 +84 28 3622 6368 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vi hien.ly @yuanta.com.vn khanh.quach@yuanta.com.vn
Khéng Hiru Hiép Nguyén Trinh Ngoc Hong Pham Tén Phat
RASHTER RARATEER BEATEE
+84 28 3622 6368 ext 3912 +84 28 3622 6868 ext 3832 +84 28 3622 6368 ext 3880
hiep.khong @yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn

PN IRE 35

Pham Péc Thanh V& Thi Thu Thay Lwong Ky Ty

LB TR ER RE AT IR B REMTIREE

+84 28 3622 6368 ext 3416 +84 28 3622 6868 ext 3505 +84 28 3622 6368 ext 3653
thanh.pham @yuanta.com.vn thuy.vo@yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V5 Pinh Tuan Nguyén Viét Quang
FIZRHTHEH WM T AR TNTRE

+84 28 3622 6868 ext 3701 +84 28 3622 6868 ext 3301 +84 28 3622 6368 ext 3404

phong.bui @yuanta.com.vn

Pinh Thi Thu Cac
BT

+84 28 3622 6368 ext 3203
cuc.dinh@yuanta.com.vn

tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer
© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness

or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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