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Rui ro ngan han tiep tuc giam dan va dong
tien hwéng vao ngan hang — MSN, DGW
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Pho Wall bién ddng manh trwdc cudc hop cua Fed

G-DJI - Daily 1/25/2022 Open 34186.6, Hi 34591, Lo 33547.6, Close 34296.7 (-0.2%) MA1(200) = 34,968.59, MA2(20) = 35,828.06

 Cac chi sO bién dong manh va dong cira van chim
trong sac do truwdc thdi diém dién ra cudc hop cua
Fed vao ngay 26/01/2022, day cling la cudc hop

quan trong mo dau cho nam that chat chinh séch
tién té.
« Chi so Dow Jones dong ctra giam 0.2% va do thi st
gia van giao dich trén mirc hé tro 33,830 diém.
Trong khi do, chi sO Nasdaqg dong clra glam manh s
2.3% do loi suat tréi phleu ky han 10 nam tang
manh trwdc thoi dlem dién ra cudc hop cua Fed
va do thi gia cua chi s6 Nasdag van giao dich gan
mirc 13,692 diém. TSR s W
W\mhlllm.m ||||\H‘§'HZ_|L'HME | |ZD|| y MW'j =

* Xu huwéng ngan han cla cac chi sd van duy tri @ oottt
muarc GIAM. Dién bién chi sé Dow Jones. Ngudn: YSVN
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Khoi ngoai mua rong manh 1,219 ty, cha yéu mua rong
nhom Ngan hang va BDS

DONG VON NGOAI THEO NHOM NGANH (Ty dong)

TOP CO PHIEU MUA VA BAN RONG
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Quan diém thi trwéng ngan han

« Chung tdi cho rang chi sé VN-Index c6 thé sé& kiém dinh nguwdng khang cw 1,490 diém trong phién giao dich
ké tiép. Péng thoi, rti ro ngan han cé diu hiéu gidm dan va cac chi sd co thé sé sém buwéc vao giai doan tich
Iy cho nén dong tién c6 thé sé phan hoa gitra cAc nhém cb phiéu, dac biét dong tién co thé sé hwéng vao
nhom cd phiéu von héa Ién dang c6 mire dinh gia thap. Ngoai ra, chi bdo tam ly ngan han van trong ving bi
quan qua mic cho nén cac nha dau tw ngan han chi nén xem xét mua mai véi ty trong thap va co hoi tim
kiém Igi nhudn ngan han tang dan Ién.

« Xu hwéng ngan han cda thi trwdng chung van duy tri & mdc GIAM. Do d6, ching t6i khuyén nghi cac nha
dau tw ngan han nén han ché ban ra & giai doan hién tai va c6 thé xem xét mua mé&i vai ty trong thap dé
tham do co hdi ngan han.

« Tham khao tin hiéu mua/ban cé phiéu tai: https://ysradar.yuanta.com.vn/



https://ysradar.yuanta.com.vn/

e “SRadar

an
vAY Seggﬁ;%s%

TIEU PIEM CO PHIEU

e




@Sﬁadar

LA Yuanila
VAY Sccurifies Vj

MSN — KQKD tiép tuc tang trwwdng manh trong quy 4

Ma CP Tén cong ty
MSN  Tép doan Masan Khang cw ngan han 154.00
= VN30 ETFVNM ETFFTSE

Ho6 tro’ ngan han 133.74

STOCK RATING DIEM CO BAN SU'C MANH GIA

81 96 65 Xu hwéng ngan han TANG

Khang cw trung han 166.85

Xu huéng ngan han Khuyén nghi

\ TANG . \ \ MUA

Ho tro’ trung han 126.23

Ngay Gia déng cira

25/01/2022 153,000 Xu hwéng trung han GIAM
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MSN — KQKD tiép tuc ting trwéng manh trong quy 4

« MSN vira cong bd KQKD so bd trong Q4/2021 véi doanh thu thuan dat 23,828 ty déng, tdng 10% YoY, LNST dat 6,435 ty, tang 2,328% YoY. Liy
ké cad nam 2021, MSN ghi nhan doanh thu 88,629 ty, tdng 15% YoY, LNST dat 8,561 ty, tdng 594% YoY. Nhw vay, MSN da hoan thanh 96% ké
hoach doanh thu va 342% ké hoach LNST.

« Doanh thu Q4/2021 tang trwdng tai cac mang chinh: MCH (+32% YoY), MHT (+68% YoY) nh& hop nhét H.C.Starck (HCS), trong khi doanh thu
gidm tai VCM (-5.4% YoY) va MML (-21% YoY). Diém nhan trong KQKD 1& Q4/2021 1a 1) loi nhuan dét bién ma chang tdi cho la ttr viéc ban lai
mang thirc an chan nudi cho De Heus; 2) MCH tiép tuc thé hién tdng trwdng manh mé; va 3) bién EBITDA ctia VCM dat 4.0%, tdng manh t&» mic
0.2% cung ky.

« Chung t6i danh gia cac dong lwc tdng trwdng sap t&i cia MSN 1a MCH va VCM, ca hai déu hwéng loi ttr goi hé tro kinh té 350 nghin ty trong 2022
va xu hwéng tiéu dung héi phuc sau dich. Trong d8, MCH thé hién tang trwédng tich cwc va VCM dang cai thién bién loi nhuan tich cwe sau khi tai
céu tric hé théng va dong bét cac clira hang khéng hiéu qua.

« Ngoai ra, v&i viec Quy dau tw Qudc gia Abu Dhabi — ADIA va Temasek Holdings da dau tw 350 triéu USD vao The CrownX (s& hiru MCH va VCM)
véi mire dinh gia The CrownX (TCX) la 8.2 ty USD, cao hon 12% so v&i lan dinh gia trwdc dé trong thwong vu voi Alibaba, ky vong sé co céac
thwong vu vé&i mire dinh gia tiép tuc tich cwc hon véi The CrownX, sé hé tro gia cb phiéu MSN. MSN dw kién sé& IPO TCX trong nam 2023-2024.

«  Pbi véi MML, sau khi bAn mang thirc an chdn nudi, MSN sé tap trung vao mang cung cap thit lon sach v&i muc tiéu dén 2025 1a 10% thj phan thit
lon trong nwdc, bién lgi nhuan gép ky vong 40-50%. Pay sé la déng Iwc tang trwdng méi cua MSN trong trung han.

« O murc gia dong clra hién tai, MSN dang dwoc giao dich tai mirc P/E TTM 1a 70.4x (twong ’ng EPS TTM 1a 2,032 VND). Mtrc Stock Rating cla
MSN & mdrc 81 diém cho nén chiing td nang mirc danh gia tang trwdng ctia cd phiéu nay 1én mirc TICH CUC. D6 thi gia ciia MSN tién gan duong
trung binh 20 phién vé&i KLGD vAn dwéi mic trung binh 20 phién. Bdng thdi, xu hwéng ngan han cita MSN dwoc nang 1én mirc TANG. Do do,
chiing t6i khuyén nghi cac nha dau tw ngén han cé thé xem xét MUA & mdrc gia hién tai véi ty trong thp dwdi 5%.
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MSN — KQKD tiép tuc tang trwéng manh trong quy 4

MSN - Daily 1/252022 Open 144, Hi 153, Lo 141.1, Close 153 (7.0%) MA1(200) = 131.74, MA2(20) = 154.25

Ma CP MSN

Gia khuyén nghi 153.00

Gia hién tai 153.00 —
Xu huwéng ngan han TANG

Xu hwéng trung han GIAM

Mirc muc tiéu ngan han 173.96 -
Upside ngan han so vo&i gia hién tai 13.70%

Mdrc cat 16 ngan han 144.72

Ty I 13i/16 trung binh 2.31

Thoi gian ndm gidk dw kién (phién) R

Ty trong giai ngan t6i wu s00% —

Khuyén nghi MUA O O e
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DGW — X&c nhan diém mua ngan han

DGW - Daily 1/25/2022 Open 86.5, Hi 95, Lo 86.1, Close 95 (7.0%) MA1(200) = 92.91, MA2(20) = 116.61

- Mirc Stock Rating cia DGW & mdrc 87 diém cho
nén chdng t6i duy tri danh gia TICH CUC murc
xép hang tang trwdng cla cb phiéu nay.

Do thj gid cia DGW dong clra tang 7% va do thi
gié trén dwdng trung binh 50 phién v&i KLGD trén
mirc KLGD trlng binh 20 phién. Tuy nhién, rai ro
ngan han van con cao va xu hudng ngan han cua . S
DGW van duy tri & muce GIAM cho nén chung toi
danh gia DGW van dang trong giai doan hoi phuc
ky thuat ngan han. Do do, ching toi khuyen nghi
cac NPT ngan han tiép tuc QUAN SAT cb phiéu

DGW - Volume = 969,500.00, MA(Volume,20) = 566,585.00
nay.
[ o | | | | 969,500
I b o L T [ Tk | ||||||||||.|||||I|.|...|I.I|\|m|\‘|\ T T 566,585

Oct 1 18 25 Nov 8 15 22 29 Dec 6 13 20 27 2022 10 17 24
Crealed with AmiBroker - advanced charting and technical analysis software. hitp:/www amibroker.com

Dién bién gia c6 phiéu DGW. Nguén: YSVN
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):‘l;;:’::r? ﬁt::ﬁ:g Ngaynlg(::;;yén Giao dich T+ el mhl;?l IEE Trailling Stop %Loi nhuan Khuyén nghi

STB 34.70 TANG TANG 29/12/2021] T+20 30.05 32.30 15.47% NAM GIU
TNH 55.30 TANG TANG 06/01/2022, T+14 61.90 54.92 -10.66% NAM GI¥
DGC 144.20 TANG TRUNG TINH 21/01/2022 T+3 147.80  137.54 -2.44% NAM GIU¥
SzC 77.00 TANG TANG 21/01/2022 T+3 71.70 65.16 7.39% NAM GII
HAH 60.30 TANG TANG 24/01/2022 T+2 64.00 57.93 -5.78% NAM GIUr
VPG 55.60 TANG TRUNG TiNH 25/01/2022, T+1 55.90 49.45 -0.54% NAM GII¥
MSN 153.00 TANG GIAM 26/01/2022 T+0 153.00  152.30 0.00% MUA
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Lien hé

Phong Nghién ctru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam déc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéach Ptrc Khanh

Phé phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Pham Tan Phat

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880
phat.pham@yuanta.com.vn

Ly Thij Hién

Trwdng phong Nghién clru Phén tich
+84 28 3622 6868 ext 3908
hien.ly@yuanta.com.vn

Khéng Hiru Hiép

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3912
hiep.khong@yuanta.com.vn

Nguyén Trinh Ngoc Hong
Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



