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HHEBATE S B (HSX) W WAL 5 B (HSX) UPCOM i35 (UPCoM)
BN T TN N TN UM TN T
1310.92 4.95% 337.51 -6.02% UPCoM 99.54 -4.43%
VN30 1366.39 -5.40% HN30 591.26 -7.46%
VN Mid 1789.27 -5.85% VNX AlISh 1339.3 -5.45%
VN Small 1715.03 -5.38%
RRAME FRAAE
o b
#w2s | S MRZE | GivaD)
Bk 2256.44 =5 25.07
i 2031.08 =1 14.92
=haliged 22537 =hali-ged 10.15
_bERHEEE/ LR/ _LIRHEEE/
6.82% 5.41% 2798 14.42%
VRC 900 6.74% TVC 400 3.81% DGT 3060 11.55%
TAC 3800 6.23% OCH 300 2.97% SZG 3092 8.89%
SCR 550 3.46% CDN 500 1.79% VHG 178 3.49%
FLC 190 2.87% SCG 200 0.23% DDV 306 1.51%
TEHE/ . TEHA/ . TEHL |
-650 -7.10% -1600 -10.00% TBD -12600 -14.98%
D2D -3500 -7.00% DXP -1900 -10.00% CAG 2762 -13.81%
DCL -2100 -7.00% L14 -19900 -9.98% M10 2768 -11.83%
FCN -1400 -7.00% CEO -3800 9.97% VNA -5872 -11.70%
PVT -1400 -7.00% NBC -1500 -9.93% SGP -3596 -10.48%

*iFRE: T1{E>5,000 G RALES15 A

HEHE/

389,013
VIC 296,343
VHM 281,728
GAS 214,937
HPG 195,914

JeA

VPB 33,929,668
HPG 30,341,441
TCB 23,835,700
MBB 18,971,230
HAG 18,286,200

21,374,505
16,457,550

7,453,659
13,595,177
21,443,855

Jiikiz: =)
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NVB
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SHS

KLF
BII

41,300
32,430
20,936
18,064
17,850

10,466,384
10,103,085
7,348,382
7,195,841
4,959,000

9,090,314

207,397
5,098,572
7,791,230
2,000,566

Z#IIR: BloomBerg & Yuanta Research
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4,910,310
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SBT 115,897 | HPG 118,970
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DGC 55,459  VCB 37,418
VNM 49,947 ' OCB 32,941
GMD 42,691 | VHM 26,109
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TVD 1,750 ' LHC 1,100
HOM 765  IDV 756
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30.0x
Wrg i BTG
P/B 1.7x 2.2x 1.7x 2.3x 20.0x
PIE 18.1x 21.79 20.6x 14.7x
ROE % 9.62 9.69 8.87 15.70 15.0x
ROA % 2.44 2.45 2.03 2.57 10.0x
Vén hoa UTSyD 583.89 652.72 184.61 238.02 III
5.0x
Triéu
GTGD j 1.87 1.03 0.07 0.99
UsD oox mumil mnul
LS c6 tire % 2.67 2.06 1.74 1.27 P/B P/E ROE ROA

J:  BloomBere & YSVN
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Bii Quéc Phong V5 Pinh Tuan Nguyén Viét Quang
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer
© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness

or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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