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EHWEH: BEENBEEESRE 2022/04/27
TG ES
WIRES A b [ 2 < ply b & < = J i 5
— VI | HNI| UPCOM EHERYRF RO ES, e Fik. VN-Index g
i 134134 34517 10L.15 2.32%, WO 1341.34 B, HNX-Index ¥ 2.27%, Upcom-Index |
%H 2.32% 2.27% 1.62%
%18 463%  -12.10% 6.62% Tk 1.62%. 3 KTTGHIAE 548 A 21 Jk 9,820 1Rk FE & .
%H -10.49% -25.25% -13.55%
Z;;{E 1033% 22.98% 27.36% TE 5 R A VG BE Ry, TIRIBZE B B, & Bhar 2 IS KR B3k,
(BiLVND)
#H 20,978 2,410 974 i1 GAS. MSN. SAB. BVH. VPB. VRE. POW %% 22 Rk
Hi5 &8 22,378 2,492 1,345
H 55 A U112 2,962 1718 3%. FfHEEZ T, VCB #l VIC & VN30-Index FJME—MiAE T kA%
A& i
o 2,.849.08 1478 13.99 T BRAT. REIRAN M E A H A RIE i R H AR .
i 1,809.33 37.96 12.58 . o
R 1,039.96 23.18 141 M, EEEROOR B SR SIS, 1 CMX. IDI. VHC 13 R
TR EF
i 287 17 128 o
IS 92 64 21 Py — : 2 2
R 46 118 554 ﬁl‘{ﬁggéﬁgﬁigjﬁﬁﬁl@ 1 HE 190 1‘3?@%@0 VNM (820 1‘3) N
PEER o ke s DGC (740 ) « DPM (640 ) 6B #FHsse. AR, NVL
4R .
o s w1 (700 ) « VHM (600 )  KBC (330 ) Mebihts i % 0k
i BFEF % 2.62% 4.66% 4.60% -
BRHE: Bloombere -~ YSVN e
T IG5 R R,
VNINDEX
— J = WAMRR AT A A & 44818, VN-Index P HELE NEA 5 H EH
HES 1,370 . [FIRE, FEARELE an R ez I A5 T AR E AL 2
A N A _ FI o R b RS EE, R AT I 0 S L 7 R R BRI BE R
N\ ' b, SIS AEIGRROY BTN SRR 1Y, SR 15 T At B
o : HAPKAR B B o
 HINXINDEX KB E S 2T Wee DRI, R M A B 83 4 A2 AR 1 T
| [ QAT WRIEEE . BSh, VI 3 e e
1 pﬁki5 ' (55 [ AR PR 75 4 1 B 51 DA BRI B0 & 4H & LB, 30 75 2k AN JE
. S i, K 25 OB I AR O P B
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FPIBART 74

YRE - Waekly 28042022 2.45:00 FM Open 31 35 H 31.35, Lo 25.4, Close 31.03 (D.5%; MAZ(Clone 20) = X2.63 23574 = 2955 WA (Chae 50} = 3075

VRE tao 2 cdy nén cé bdng nén bén dudi dai & dé thi tudn cho théy khu vue 28,000 8éng dang K %
trg manh cho gia. Déng thoi VRE dang két thic séng E ciia mau hinh séng tam giactang Vivay.
VRE ki vong cé thé budc vao nhip tang & séng 5 véi muc tiéu 35,000-38,000 dong

N
v, o a
W :

2
W& trg’ 28,000 / 26,000
Knéng cu: 35,000 38,000 "
—— 'ee', o L —1 Wl o L —
WRE-RS(14) =4 50 "\’\ o 70
—_—— Pt e —— e SRS _/__’\/.—’“—‘/fﬂ-," e oe ©¥ L O «xrm
n

bV o /
.\.

YRE - Vokme = 11,757 300,00, MANVGIume 20) = 22895,2%0.00

er—r—+mm«+HnT—|—n—r—rrmw*H-HH'H'lhi’nTﬁu LR L LT .me—.frﬁrﬁﬂﬂfﬁ'ﬁ T

Lt wit Anlbbe a0 animd AMTng sl lhosim S000 a4 6 1hemt WIp  mee e

|PTKT: HOC

| HDC duy tri trong kénh gid tang trung han & a6 thi tudn v&i cn dudi (khu vuc 62, 300 )
dong) dang hd trg cho HOC, E)ong thei, RS| dang héi phuc manh tir vung qua nén—— __
| nhip héi phuc cé thé tiép dién trong ngén han. Khu vye 83, 000-87 QODGGHSME'

[ - Weeis) 280472022 245750 PV 0o 63,0, 70, Lo 505, Closa 3.5 (0,4%) Vel 4 390 800 LinAag = &8 07, LitFlaD = 8 07, LABQ = 88 07, WASIC1038 50) = 7837 ".m‘.'-
T e, Q!

| 1& khéng cy quan trong cho gid. e e i
_—— _____-— L
| H3 tro: 62,300 / 56,000 _ e :
| Khang cy: 87,000 /93,000 — //muf"‘":'*of £
- "______ e o e — ’/
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| _;.—:__.-c::a__:'_::_ T 7-*-‘#—“:—?—_——"__ 2=
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e—— ey [ 4 50200
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HEATZ S (HSX) AR 5 F (HSX) UPCOM 1735 (UPCoM)
BN T W ETTN N TN UM TN T
1341.34 2.32% 345.17 2.27% UPCoM 101.15 1.62%
VN30 1396.9 2.23% HN30 604.89 2.31%
VN Mid 1844.36 3.08% VNX AllSh 137278 2.50%
VN Small 1758.4 2.53%

RBAE

Hite
il
EH/

2849.28
1809.33
1039.96

RRAME

R
i
ER/E

13.99
12.58
141

_E¥RHEES/ iREER/ RARAE/

APG
DRC
CNG

TEHE/
JEeRG
ACL
CTR
AGM
ELC
MIG

2950
680
2000
2500
250

FREK(VND)

-2000
-7000
-2500
-1550
-1900

7.00%
7.00%
6.99%
6.98%
6.98%

FRER%

-6.97%
-6.92%
-6.87%
-6.86%
-6.85%

*iFRE: T1{E>5,000 G RALES15 A

HEHE/

VIC
VHM
GAS
HPG

A%
HDB
HPG
VPB

HAG
GEX

.
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387,120
290,622
274,325
200,008
182,272

CEO
TAR
pPVC
1DJ

T kHEA/
figl

IDC
PSD
NRC
VCS
TVD

Jiikiz: =)

KSF
NVB
VCS
IDC

3400
2100
1600
1500

TREL(VND)

-3100
-1500
-400
-1500
-100

37,415
32,250
20,045
16,560
16,080

10.00%
9.91%
9.91%
9.88%
9.87%

TR %

-5.78%
-4.13%
-2.16%
-1.45%
-0.70%

VOoC
BVB
BOT
ACG

Tk,
figi

C4G
HTG
VCR
VNA
TCI

HifEH/

MCH
BSR
VEA
SSH

1841
417
153

94
396

FREK(VND)

-2119
-5009
-2269
-2943

-784

186,778
78,094
64,738
61,630
37,341

4.86%
1.88%
0.97%
0.91%
0.56%

TRER%

-12.32%
-8.52%
-6.92%
-6.64%
-6.13%

-~ T o/ BZEJE?EIF

26,887,900
23,450,100
22,716,100
16,597,500
15,693,200

4,049,060
17,272,895
23,570,940
21,002,800
18,577,315

PVS
IDC
CEO
SHS

12,857,714
11,559,057
7,935,335
6,952,626
5,435,086

211,485
9,250,210
6,141,277
4,574,615
5,222,438

Z#IIR: BloomBerg & Yuanta Research
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C4G
VHG
VGT
ABB

9,214,279
7,415,017
4,886,873
2,994,102
2,043,791

6,371,461
3,643,092
6,049,142
4,109,298
2,219,843
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B
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B
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S R EE SR
HSX/NEFHE/ER

13/04  14/04 15/04 18/04 19/04 20/04 21/04 22/04 25/04 26/04

HNX4N &R HE/EE

13/04  14/04 15/04 18/04 19/04 20/04 21/04  22/04 25/04 26/04

UPCOMSNERHE/EE

13/04  14/04 15/04 18/04 19/04 20/04 21/04 22/04 25/04 26/04

('}
S GCUII;IGS Viieinam

www.yuanta.com.vn

R & ot

(Mil.VND) i
VNM 81,746 | NVL 70,297
DGC 74,073 | VHM 60,168
DPM 64,366 | KBC 33,070
BVH 48,056 | HPG 29,830
DCM 46,958 | STB 23,285

HSX A& B/ 5 4

HEB&H &

(Mil.VND) ]
PVI 954 ' SHS 10,093
TA9 462 | IDC 7413
CLH 358 | PVS 5,702
VS 226  IDJ 761
VHL 225  THD 682

HNX 4MN& E /& BRI 5§ 4

HE&#H e

(Mil.VND) A
LTG 1,976 | NTC 3,250
TCI 1,416 | VEA 1,534
ACV 1,257 | VOC 841
QNS 854 | CSI 556
CLX 611 | MSR 457

UPCOM #M& H/EHE AT 5 44

Wi FiinPro - YSVN

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

YUTA<GO>/ TRANG 6



4N Cong Ty Ch(.‘/n? Khoan Yuan

(o}
\J '\ Yuania viélt Nam Secun;les Viefnam www.yuanta.com.vn

We Creaie Fortune

AR S T 1 A BT

. BEAREA
- WNESR
A 2 B
SR R

B FinPro - YSVN

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 7



Yuania Vi

A Cong Ty ChL‘/‘n%Khodn Yuan

a
1t Nam Secun;/es Viefnam www.yuanta.com.vn

7 \J

We Crecie Fortune

30.0%

25.0%

20.0%

15.0%

10.0%

5.0%

0.0%

-5.0%

N \ N N \ N » N v v v v
& & &P TP S
N S Q Q = O Q N W NS 3 ®) V
(S RACA\A S SN S AN NI A R S SR
D D » » » D D D D Vv D » D
e SHT' [ndex (Thailand) e ] C] Index (Indonesia)
emms PCOMP Index (Philippines) == \NINDEX (VietNam)
30.0x
Wrg i BTG
P/B 1.7x 2.2x 1.7x 2.3x 20.0x
PIE 18.1x 21.68 21.7x 15.1x
ROE % 9.62 9.85 8.16 15.70 15.0x
ROA %, 2.44 248 1.83 2.57 10.0x
Vén hoa UTsyD 575.45 654.69 185.70 22617 I I I
5.0x
Triéu
GTGD i . . I b
USD 1.88 0.99 0.06 0.85 0.0x -.-. mumB
LS cd tire % 2.68 2.06 1.75 1.24 P/B P/E ROE ROA
Mi:  BloomBerg & YSVN . .
B SET Index Thdi Lan M JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam
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Nguyén Thé Mith Ly Thi Hién Quéch Pirc Khanh

Foes b BRI IR

18428 3622 6368 ext 3826 +84 28 3622 6368 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vi hien.ly @yuanta.com.vn khanh.quach@yuanta.com.vn
Khéng Hiru Hiép Nguyén Trinh Ngoc Hong Pham Tén Phat
RASHTER RARATEER BEATEE
+84 28 3622 6368 ext 3912 +84 28 3622 6868 ext 3832 +84 28 3622 6368 ext 3880
hiep.khong @yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn

PN IRE 35

Pham Péc Thanh V& Thi Thu Thay Lwong Ky Ty

LB TR ER RE AT IR B REMTIREE

+84 28 3622 6368 ext 3416 +84 28 3622 6868 ext 3505 +84 28 3622 6368 ext 3653
thanh.pham @yuanta.com.vn thuy.vo@yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V5 Pinh Tuan Nguyén Viét Quang
FIZRHTHEH WM T AR TNTRE

+84 28 3622 6868 ext 3701 +84 28 3622 6868 ext 3301 +84 28 3622 6368 ext 3404

phong.bui @yuanta.com.vn

Pinh Thi Thu Cac
BT

+84 28 3622 6368 ext 3203
cuc.dinh@yuanta.com.vn

tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer
© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness

or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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