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Pho Wall hoi phuc khi logii suat dieu chinh manh

G-DJI - Daily 4/25/2022 Open 33672.8, Hi 34106, Lo 33323.4, Close 34052 (0.7%) MA1(30) = 34,221.04, MA2(20) = 34,651.64

 Loi suét dleu chinh manh sau khi 1ap dinh cao
nhat trong gan 4 nam qua, dac biét do thi gia cla
loi suét trai phiéu ky han 10 nam cling canh b&o
rdi ro ngan han c6 dau hiéu gia tang cho thay loi
suat trai phiéu co6 thé sé con tiép tuc diéu chinh
trong nhung phlen to. E)leu nay da ho tro cho da
héi phuc cha cac chi sd chirng khoan My trong
phién 25/04/2022.

» Chi s0 Dow Jones déng cla tang 0.7% véi KLGD
tang manh so voi mirc KLGD trung binh 20 phién.
Pong thei, do thi gla tién ve gan dwo’ng trung binh
50 phién, nhwng rui ro ngan han van ¢ muc cao.
Ngoai ra, xu hwéng ngan han cua cac chi sO T T T T g,
chinh van duy tri & mirc GIAM. ST

34,052
34,052

G-DJI - Volume = 403,600,000.00, MA(Volume,20) = 323,466.496.00

Dién bién chi s6 Dow Jones. Nguén: YSVN
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Khoi ngoai tiép tuc mua rong 250 ty trong phién ban thdo manh
va ty lé giao dich tang Ién murc 8.58%

TOP CO PHIEU MUA VA BAN RONG DONG VON NGOAI THEO NHOM NGANH (Ty dong)

@ Gid tri mua réng Gidtribdnrong ™ Vdn hda

@ Top CP muarong Top CP ban rong

SBT

VRE

DGC

VNM

GMD

MSN

BCM
FUEVFVND
VIC

PVD
NVL Truyén théng

Thurc pham va dd udng

Hoa chat

Dau khi

Bat dong san

Hang & Djch vu Cong nghiép
Dién, nudc & xdng dau khi dat
Béo hiém

Hang ca nhan & Gia dung

Xay dung va Vit liéu

DHC 016 va phu ting
Ssl Bén lé
PTB Du lich va Giai tri

VND Dich vu tai chinh

VHM Ngan hang
0CB Tai nguyén Coban
VCB

(D) (¢]

HPG

Nguén: YSradar
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Quan diém thj trwéng ngan han

« Chung t6i cho rang thi trwdng c6 thé sé xuat hién nhip hoi phuc ky thuat khi chi s6 VN-Index gidam vé mdc hé
tro tam ly 1,300 diém va ving day cudi thang 08/2021. Pong thdi, rui ro thi trwéng van & mirc cao va thi
trwdng c6 thé chi xuat hién cac nhip hoi ky thuat ngan han. Ngoai ra, chi bao tam ly ngan han tiép tuc giam
manh vao vung bi quan qua mdc cho thay thj trwérng c6 kha nang xac 1ap ving day ngan han.

 Xu hwéng ngan han cua thi trwdng chung van duy tri @ mdc GIAM. Do d6, chiing tdi khuyén nghi cac nha
dau tw ngan han co6 thé tiép tuc dirng ngoai thi trwdng va han ché ban thao tai cac nhip gidm hodc wu tién
dwa ty 1& margin vé mirc thAp dé tranh bi tinh trang gidi chap trong thdi diém mdc P/E TTM cda chi sd VN-
Index dang & murc 14.7x.

« Tham khao tin hiéu mua/ban cé phiéu tai: https://ysradar.yuanta.com.vn/
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Mdrc tam ly bi quan & mirc thap nhw giai doan 2015

« Chi bdo tam Iy ngan han giam manh vao vung bi quan %
qua mé&c va & mic thap nhw glal doan 2015, tham chi

mdrc nay con thap hon ca mirc xay ra thoi dlem Covid-

19 cho thay tam Iy cia NDT nhé |1& anh hwdng rat manh 5

dén bién déng cla thj trwong.

« Trong lich st¥, chi s VN-Index thwérng hinh thanh ving Wy . VM R Il .ﬁm

day va nhanh chong tao day véi mé hinh chir V khi chi \
bdo tam ly giam vao vung bi quan qua murc.

« Mt&c P/E cla chi s& VN-Index & mirc 14.7x, thap hon
8% so v&i mwc P/E trung binh 7 nam (tuc la 16. Ox)
Dong thdi, mirc P/E cua chi s VN-Index ciing 1a mdrc
thAp nhét so véi céac thi truong trong khu vuc trong bdi
canh mirc ROE va ROA cua TTCK VN dang & mirc cao 5
nhét trong khu vwe cho thdy TTCK VN dang cé murc
dinh gia hap dan.

10
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Mdrc tam ly bi quan & mirc thap nhw giai doan 2015

VNINDEX Chi bao tam ly = 20.23

AJ‘ln

Created with AmiBroker - advanced charting and technical analysis software. http:/fwww amibroker.com

85
50
35
20.235
VNINDEX - Daily 4/25/2022 Open 1377.75, Hi 1382.13, Lo 1298.38, Close 1310.82 (-5.0%) Vol 696,873,600 MA1(100) = 1,478.89
'|""'.."’ 1.478.89
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Danh muc khuyén

nghi ngan han

)r(“;::’ﬁ:r? ﬁ‘;:g’ﬁ;‘g Nga{‘;:“i”yé" Giao dich T+ &2 mh‘; 93N T ailling Stop %L nhuan Khuyén nghi
VPG 61.80 GIAM TANG 25/01/2022|  T+65 55.90|  64.98 10.55% BAN
FRT 143.60 GIAM TANG 08/02/2022]  T+55 93.80  167.96 53.09% BAN
DGC 221.40 GIAM TANG 21/02/2022]  T+46 151.20| 257.56 46.43% BAN
DPM 62.00 GIAM TANG 15/04/2022 T+7 72200 7255 -14.13% BAN
HAH 64.80 GIAM TANG 15/04/2022 T+7 71.93  77.39 -9.91% BAN
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Lien hé

Phong Nghién clru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam déc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach bwec Khanh

Pho phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Pham Tan Phéat

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880
phat.pham@yuanta.com.vn

Ly Thij Hién

Trwdng phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3908
hien.ly@yuanta.com.vn

Khéng Hiru Hiép

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3912
hiep.khong@yuanta.com.vn

Nguyén Trinh Ngoc Hong
Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



