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EHT%: SRR LIRS E 2022/05/04
T E S
g BRI AR R DU A o H ORFIREE, BN LU AT — 22 % H Bg A 1
*‘3% 13 3 urcou . VN-Index b3 1.17%, WO 1366.8, HNX-Index -3 1.56%
%H L17% 1.56% 1.58% Upcom-Index ik 1.58%. 3 KiiimnIAs Zy8AEER] 17 JK 9,250 1k
PoiE -0.90% 1.87% 0.15% B .
% F -8.74% -20.69% -11.13%
R 10.28% 29.84% 29.20% SRAT IR 1k, (BRI BRI EE T ERE, HP ACB
PEHEITND (+5.5%) « TCB (+4%). BID (+1.5%) KW L¥k. sksb, VIC
H 44 17599 2062 989 (42.7%) ~ VRE (+3.5%) « MWG (+2.9%) 7£ ATC KB KIE -
iﬁéi{ﬁ 2613 2741 1,593 W, FIREEIN BETF e EHRE. E5IETH, CTG (-
Hie 3,776.82 AT 15.59 1.6%) « GAS (-1.6%) - SAB (-1.8%) &SEBMEERK, (HIK
I T T
TEREAK FLC (+6.3%)~ ROS (+6.2%)~ TSC (+6.4%)~ HQC (+6.9) &2 Hi/)\
%ﬁ 1;‘9‘ lgj lgj R R FR R BAEOREE, HBH 2 R EERE,
5 3 7 209 Hh (B B R E 1,160 MR JE . NLG (1,580 &) .« VCB
}ﬂfi"ﬁ% o . . (1,500 f&) « DGC (440 f&)> fEEH 7L, M2, VHM
. (1,850 1) « GEX (420 ) « VIC (400 ) it % 1
(JEE) 5,455 421 1,366 %0
Ji S A % 3.88% 4.92% 4.48%
BRHE: Bloombere -~ YSVN TG R,
AR 2 T AR A F 56 52 &y H AR 1R B, VN-Index 7] fE
 VNINDEX HORER 1370 BRIPE L. FIRE, ZRRBUAER AR 2 A58 5 4t
ANy o= T, TS AT A N (S B . RORRES R ST 4 %
a NG L2 SRS BRAIOBE G, JUHR B U BRI N
s g ' : FIBF S, HEAh, SIS TR ANIR R 0E, BURHEEH AR
oA ] At TR, Mt TR A I, LR R S
' 12 : LR
| - | RIS 2 T o, B, 7ERRIAIRES |, B
| HINXINDEX B T LA T 0 I, SO e e, 4
: N T DA I L B A R FUE B S CED A S
Kot ¥ I3 MULE 80 BHiLL 1D .

| & : TR R, KA N E 5 W Re e iR, PESAT
AN _ Bho BRIk, BRI T DB AUZ D R IR LA 35-
WA : 40% FE I LA

SETE https://ysradar.yuanta.com.vn/2x & A B % SIS 95 .
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TEEFEHT 07 [ HNX-Index

SR b I AR 1 REAITEE 2 X#EE 1

VN-Index T T 1500 1530 1310 1200
HNX-Index T T 470 500 300 180

VN30 T B B 1550 1570 1445 960
‘VNMidcaps T T 1,730 1800 1650 963
VNSmallcaps Tk T 1430 1450 1400 804
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HEPETR S B (HSX) W WAL 5 B (HSX) UPCOM T35 (UPCoM)
BN T W ETUN N TN UM TN T
1366.8 1.17% 365.83 1.56% UPCoM 104.31 1.58%
VN30 1417.31 1.17% HN30 648.26 1.97%
VN Mid 1909.15 2.08% VNX AllSh 1405.42 1.58%
VN Small 1864.75 2.85%

RBAE

RRAME

HiE 3776.82 B 15.59
= 3680.97 il 14.71
HH/E 95.85 =Vl 0.88

_E¥RHEES/ iREER/ RARAE/

1050 7.00% 2300 9.87% 13.58%
HAH 5200 6.98% NDN 1100 7.86% HVG 314 8.26%
ANV 3000 6.98% NTP 3400 6.75% FIC 2543 7.87%
PHC 750 6.98% IDV 3400 5.92% VGI 2367 7.44%
DAG 590 6.97% TNG 1900 5.85% VEF 12880 6.58%

TE;S;’;@’ WBOND) | B R, ”;E;;z’ WEVND) | K%

CTD -2500 -4.31% -800 -3.33% DRI =113 -0.78%
SAB -2900 -1.76% BNA -1200 -2.81% GHC -135 -0.45%
CTG -450 -1.60% CSC -1500 -1.75% VNA -123 -0.26%
GAS -1700 -1.58% TVC -100 -0.76% SSH -101 -0.10%
SSB -500 -1.34% KSF -800 -0.72% AFX 41 0.24%

*iFRE: T1{E>5,000 G RALES15 A

HEHE/

382,861 32,970 103,998
VIC 305,115 VCS 16,352 SSH 37,462
VHM 283,034 CEO 10,602 MVN 36,204
GAS 202,879 DTK 9,217 VEF 34,750
MSN 164,330 SCG 7,489 GE2 32,158

TIED SR SRR

VCB 28,854,200 1,216,059 5,697,485 4,312,994 5,199,682 3,697,627
FLC 18,600,200 21,250,718 TNG 3,121,694 3,932,318 AFX 3,919,400 127,602
TDH 17,685,200 654,809 TVC 2,024,518 2,123,935 HVG 3,255,847 722,226
GEX 14,174,500 18,049,432 1DJ 1,871,514 1,692,431 VGI 2,888,221 1,662,302
VPB 13,253,000 23,239,095 ACM 1,761,500 442,635 DCS 2,745,710 622,182

Jiikiz: =)

Z#IIR: BloomBerg & Yuanta Research

HifEH/
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& EEES AT
HSX 4M&EHE/E&E
1,200 oA EHEE&E T
1,000 : (WARYD)) AR
800 VCB 150,062 | VHM 184,603
600
0 FUEVFVND 15,442 | GEX 42,219
00 . I O FUESSVFL 11,396 | VIC 40,244
0 — e N . . . - . L PLX 8,662 = GAS 28,188
-200 . E1VFVN30 7408  DCGW 24,222
-400
18/04 19/04 20/04 21/04 22/04 25/04 26/04 27/04 28/04 29/04
HSX & E /= a5 %
HINX4/MEFHEEE
30
B EH&E B
20 SRTE (Mil.VND) R
10 l DV 1,525 | VTV 105
0 —— . - = TNG 887  TOT 25
» TA9 824  KVC 12
TVD 757 | NTP 10
20 EID 580 | SYN 8

18/04 19/04  20/04  21/04  22/04 25/04 26/04 27/04 28/04 29/04

HNX 4MN& E /& BRI 5§ 4

UPCOM4MNEE H E/E#E
15 Bt HHESH Bt
10 A5 (Mil.VND) R
5
PC 2115  GHC 56
HPP 1,043 | STT 100
s SIP 684  TRS 95
-10
. HPD 94 | HEC 60
B Eile. 81  CLX 51

18004 19/04 20004 2104 2204 2504 2604 27/04 2804 29/04
UPCOM #M& H/E IR 5 44
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25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
O T ST O RO U A
O LA L AN LA LR AN U U L) LN
I I o I e N N N RGN
» oy A VUM Vv VUM A VUM v VUMY
e SHT' [ndex (Thailand) e ] C] Index (Indonesia)
emms PCOMP Index (Philippines) == \NINDEX (VietNam)
30.0x
Wil R E G HR
P/B 1.7x 2.3x 1.7x 2.4x 20.0x
PIE 18.3x 20.80 20.2x 15.2x
ROE % 9.61 10.40 8.70 15.80 15.0x
ROA %, 247 2.63 1.98 2.58 10.0x
Vén hoa UTSVD 576.76 657.94 183.64 233.22 II
5.0x
Triéu
GTGD USD 2.08 1.24 0.08 0.53 oon e I p——
LS ¢é tirc % 2.66 2.05 1.82 1.22 p/B p/E ROE ROA

J:  BloomBere & YSVN

B SET Index Thdi Lan M JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam
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Nguyén Thé Mith Ly Thi Hién Quéch Pirc Khanh

Foes b BRI IR

18428 3622 6368 ext 3826 +84 28 3622 6368 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vi hien.ly @yuanta.com.vn khanh.quach@yuanta.com.vn
Khéng Hiru Hiép Nguyén Trinh Ngoc Hong Pham Tén Phat
RASHTER RARATEER BEATEE
+84 28 3622 6368 ext 3912 +84 28 3622 6868 ext 3832 +84 28 3622 6368 ext 3880
hiep.khong @yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn

PN IRE 35

Pham Péc Thanh V& Thi Thu Thay Lwong Ky Ty

LB TR ER RE AT IR B REMTIREE

+84 28 3622 6368 ext 3416 +84 28 3622 6868 ext 3505 +84 28 3622 6368 ext 3653
thanh.pham @yuanta.com.vn thuy.vo@yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V5 Pinh Tuan Nguyén Viét Quang
FIZRHTHEH WM T AR TNTRE

+84 28 3622 6868 ext 3701 +84 28 3622 6868 ext 3301 +84 28 3622 6368 ext 3404

phong.bui @yuanta.com.vn

Pinh Thi Thu Cac
BT

+84 28 3622 6368 ext 3203
cuc.dinh@yuanta.com.vn

tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer
© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness

or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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