A% 5 . g
YAY Cong)}‘}/agffvér r\}%f ?/8%” Sgggg;%s Viefnam www.yuanta.com.vn
We Crec'e Fortune
EHWG: MR EEE/ME LR 2022/05/19
HiGES
TiSES TR EMER, EHEE EAE R fAL Wik
— il =T FORMBEMERE, EREAE HOSE FAEEA S —Hxs 5 H Bk
i 1,240.76 30984 9473 3 I T B e TR O B2 BR 7. VINI-Index YR 1.01%, 1B 1240.76
%H 1.01% -1.78% -1.21%
%18 “467% 697% 411% B, HNX-Index 188 2k 1.78%, Upcom-Index Nk 1.21%. 3 Kl
%H -13.39% -23.14% -14.05%
i 095  SI6%  189% S Gy RRIE R 15 6 2,220 MR JE
R E (BiL.VND)
HH 13,826 1,835 643 MSN. STB #& VN30-Index il BER) 2 R8I EE, R4y 2 k&R A
H X5/ 15,756 1,757 720
H 5/ H 18,128 1,966 965 RIEES. A, GAS 4.1%). TCB (+3.4%)~ LPB (+5.7%)~ SHB
A& i Y
B 1713.60 642 33.29 (+6.9%) 7t & H W KME Lk A, %63 I & R Bk B 775 5
H i 1,533.33 5.98 15.78
=t 180.27 043 17.51 VPB. TPB il FPT £/ —% % H _Likig 258 %,
REETET o N
ik 237 08 208 FEATE M, BHK (VIX. VND. HCM. VCI) F14k JE A%
Tk 120 96 111
P 65 160 584 (DPM. DCM. BFC) #JKiE Eiik.
TGt s - . . .
PE 13.21 15.14 17.73 AVEEE HEEBEE 1,980 B E. GAS (570 f&) « VNM
A 4,902 368 1,254 £ e feat} N iy
CkJE) ’ ’ (430 f8) + KBC (370 1&) AEE#E MmN, H—J7m, SSI
i ST F % 3.51% 2.29% 5.99% . N e .
R Bloombere — TSI (1,300 &> + NLG (290 &) + VIC (210 &) HedhEmZ ik
==
VNINDEX e
W ok - PR 2T 0] g r tH BRI B, VN-Index AAEAE 1,200 BhFH
(S N SR IR, TS KRR B R, AR A
"gf EAEMRIE), RASEA RO, IR S 20 fe & 1R
- SRR . IhAh, G A TS AU NG IR, (AR R Se 4
o e WA, BRI M T V1 T B T O
NN DCHERTITE 002 F 2o B, TR APV AEAT I 2 ol DAy
N oW A : ST, NG, ST T LU S SR PRAT IR, LU

'y e L 3 e T

SETE https://ysradar.yuanta.com.vn/2 & A B % 1S 55 .

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 1


https://ysradar.yuanta.com.vn/

AN Ccong Ty Chun

Khoan Yuan
Yuania V%t Nam Secun;/es Viefnam www.yuanta.com.vn

vAY

We Crec’e Fortune

BT I

[VINDEX - Diakly 18052022 52000 AM Gpen 1240 05, 1 1283 B4 Lo 1222 92, Close 128076 (1.0%) MAZICIose 201 = 1311 52, EERTEXE) =177 831

‘ ']'C'l Fren 1509
-IJ.___ 2 4_, —Ufi‘H!rﬁ': <> -:ﬁ:__.’g:_._-f—li[. -

| 2022 Fed Mar et May

VINCEX - REK14) » 38 47
|~ \ P . R —
\ P v - Nt B N

[VIHNDEX - Velume = 568,333, 512.00. MAVoume 20} = 605,078,520 00

’
e
1 2000
'a—ITTTTHth.III Ty .|u_7“_—f'ﬁ'rh'rﬁ1'ﬁ'*'t_ll i‘ll]lllllinilllll|-.llull!Il. ST

Cowwnet e mBrsear - as growd ShATIRg BT NTSSCE SRR MR PET e gt o

TEHFEHT BT VIN-Index

[FEGINDEX - Cally 187057922 & 00,00 AM Opes 317 13, 4 317 49 Lo 208 07 Close 309 87 (-1 7%) MAZCIoN, 20 = 343 65 =393 0, =Z9a 01 MATGIO | 520
. 00
0
(' l a0
B _J g~ el a0
ey — ([

- . —— e . _‘ [-\ —'-

I ~— :ll [Fy'z’ ,_!'[ = : ""r--_. 4
—~ - --——;_
n.'é‘u~___-- lL‘. T o0
& def] ; ~o) &
.[11 r,‘-k‘- | < ~.
‘ .
5 .l an

s

+ 300
- 20381
W22 Fes it g My
MONDEX - RSN 14) = 2000 70
[MPRONDEX - Vol = 82390 024 DD, MANVokme 20) = BE 236,632 00

It T T T T o e et ‘

Tt wem AmBroow - Mt wwous g avd WCANCH SN/ SRR AT wee Smimenr cow

TEHFEHT P IE] HNX-Index

Ei51 /4 yRCE: Bl Tl FHAE 1 FEAE 2 XHE 1 XHE 2
VN-Index B Tk 1500 1530 1310 1200
HNX-Index T T 470 500 300 180
VN30 TB TR 1550 1570 1445 960
VNMidcaps TR B 1,730 1800 1650 963
VNSmallcaps S TR 1430 1450 1400 804

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 2



4% ~5n Ty Ch Khoan
\/ '\ g V%f No am Sec:un;lcs Vieinam www.yuanta.com.vn
Crecie Fortune
HEATZ S (HSX) AR 5 F (HSX) UPCOM 1735 (UPCoM)
BN T W ETTN N TN NETON TN T
1240.76 1.01% 300.84 -1.78% UPCoM 94.73 -1.21%
VN30 1286.41 0.54% HN30 541.06 -0.92%
VN Mid 1659 2.03% VNX AllSh 1255.84 0.98%
VN Small 1599.8 1.32%

RBAE

Hite
il
EH/

1713.6
1533.33
180.27

RRAME

R
i
ER/E

33.29
15.78
17.51

_E¥RHEES/ iREER/ RARAE/

DCM
TVS
DIG
MSN

TEHE/
JEeRG
0GC
FLC
DMC
NHH
TCM

4900
1950
2050
3600
6700

FREK(VND)

-950
-300
-1700
-550
-1800

7.00%
6.99%
6.97%
6.95%
6.94%

FRER%

-6.76%
-4.19%
-3.28%
-3.13%
-2.96%

*iFRE: T1{E>5,000 G RALES15 A

HEHE/

VIC
VHM
GAS
BID

A%
STB
HNG
SSI

HPG
HAG

359,671
297,481
291,307
193,118
174,266

VGS
L14

NBC
BNA

T kHEA/
figl

THD
APS
KSF
ART
KLF

Jiikiz: =)

THD
NVB
BAB
IDC

1200
7200

700
1100

TREL(VND)

-6900
-1900
-7300
-400
-200

29,730
25,620
19,488
14,837
14,490

6.67%
5.69%
5.11%
4.67%
3.43%

TR %

-9.43%
-9.00%
-1.37%
-5.88%
-4.35%

SBS

ABB
GEE
VCR

Tk,
figi

TIN
VLB
SSH
TBD
VUA

HifEH/

MCH
BSR
VEA
SSH

8318
478
625

1780

1547

FREK(VND)

-687
-1268
-2224

0
21

183,291
72,505
64,109
56,784
35,379

11.65%
5.69%
5.58%
5.46%
5.30%

TRER%

-4.21%
-3.54%
-2.36%
0.00%
0.06%

-~ T o/ BZEJE?EIF

29,800,300
28,839,100
24,752,200
17,845,900
13,183,700

16,093,790

7,466,660
12,790,755
20,156,530
14,227,415

SHS

CEO
KLF
NVB

14,733,593
12,252,125
5,164,946
4,216,753
3,046,277

11,100,183
5,858,404
4,569,603
5,485,672

79,295

Z#IIR: BloomBerg & Yuanta Research

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

VHG
C4G
DDV
ABB

7,904,794
3,848,781
3,085,183
1,913,601
1,822,680

YUTA<GO>/TRANG 3

6,353,754
4,499,733
3,452,499
1,513,859
2,072,044



4N Cong Ty Chdn%l(hoc’rn Yuan

a
Yuanita vrét Nam Secun;/es Viefnam www.yuanta.com.vn

vAY

We Crecie Fortune

BATER R 5 B
T3
B FIE TR
IK AR
R
i E
B8 A AN PR
AR AR r—
S I 0
fein I 0
i I
IREMEA I
LR I
RS B
EVAL: 305 .
AR AR A B
Ly B 0o
HERRAN AL B 0o
HE e B 0o
I 7 A5 - 0.8%
PRAT B 0:%
& I AR Bl 0%
&N B 04%
&R B 3%
EPN 2 H 03%
ZFHI b B 03%
J b B 03%
HE B 03%
e B 03%
B A A B ) | 0.0%
MREEFN I AR -0.1% |
WY 03% Il
TR TR R 2 0.7% 1N
NZE R -1.0% |
Jite 0 FH 4R 4% -15%
PR R R R 5 -6 [

AR I A R -1.8% [

30% -20%  -1.0%  0.0% 1.0%  2.0%  30% 40%  50%

BHLR:: FiinPro - YSVN

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 4



£

7\

800

600

400

200

[}

-200

-10

-20

-30

-40

40
35
30
25
20
15
10

05/05

05/05

i o
Cong Sy Cinn

We Crecie Fortune

n

Ve

S R EE SR
HSX4NEFHE/ER

05/05  06/05  09/05

06/05  09/05

06/05  09/05

10/05

11/05

12/05

Khoan
t Nam

13/05

HNX4NERH EEE

10/05

11/05

12/05

13/05

UPCOM/INERHE/EE

10/05

11/05

12/05

13/05

Yuan
Securt

16/05

16/05

16/05

17/05

17/05

17/05

18/05

18/05

18/05

('}
;IGS Viieinam

www.yuanta.com.vn

R & ot Hil e

(Mil.VND) i (Mil.VND)
GAS 57,101 | SSI 129,564
VNM 43,124 | NLG 28,730
KBC 37,280 | VIC 20,938
VHC 37,196 | KDH 15,641
GEX 33,031 A VEM 14,302

HSX A& B/ 5 4

HB&H Feeaa Rl

(Mil.VND) V] (Mil.VND)
SHS 1,433 | THD 1,830
PVS 844  CEO 400
LHC 512 | NTP 338
BAX 496 | PVC 219
TNG 278 | DP3 212

HNX 4MN& E /& BRI 5§ 4

HE&#H e H#eH

((RYNID)) v (Mil.VND)
BSR 21,991 | GHC 725
QNS 3,702 | CSI 685
VEA 157 | SIP 397
FOC 129 | UDJ 287
MCH 82 | EIC 272

UPCOM #M& H/EHE AT 5 44

Wi FiinPro - YSVN

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

YUTA<GO>/TRANG 5



4N Ccong Ty Chung Khoan _Yuan

a
YAY Yuania vrét Nam SGCUH;IGS Viiefnam www.yuanta.com.vn

We Crecie Fortune

H2%aT
BHHERGHBHEERE

w5 Hiem w5 HAAA (BilVND)

RS (MiLVND) RS (MIiLVND) s
BCM 7,387 | VIC 57,125 <00
PVT 5096  VHM 000 -
REE 3279 | HPG 43,819 . - - - . I
GMD 2427  VPB 30054  -500
BMI 1,720 | MSN 30,663

21/02 22/02 23/02 24/02 25/02 28/02 01/03 02/03 17/05 18/05
BRI RAAE

MBERETIGREANEN &

. BNEA
. ENES
- ShEEA

SRR

BHIE: FiinPro - YSVN

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 6



Yuania Vi

A Cong Ty ChL‘/‘n%Khodn Yuan

a
1t Nam Secun;/es Viefnam www.yuanta.com.vn

7 \J

We Crecie Fortune

30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
& @ @ & P & & & F PGPS
R ARV U R UG VAU LR U U
QIR R\ SRR SR SR S MR\ SR S SR SR
N N N N N N N N N N N N
e SET Index (Thailand) e ] C] Index (Indonesia)
e PCOMP Index (Philippines) ==V NINDEX (VietNam)
30.0x
WL EETGRE
P/B 1.6x 2.1x 1.7x 2.1x
20.0x
PIE 17.5x 17.15 19.3x 13.5x
ROE % 10.33 12.64 8.96 15.76 15.0x
ROA %, 248 3.24 2.03 2.57 10.0x
Von hoa UTSyD 552.69 606.39 174.85 210.72 I I I
5.0x
Triéu
GTGD i . . b b
USD 2.26 1.03 0.12 0.57 0.0x -.-. .--.
LS cd tirc % 2.75 2.24 1.91 1.33 P/B P/E ROE ROA
Wiz BloomBerg & YSVN .
B SET Index Thai Lan H JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 7



4N Ccong Ty Cht,'rn%l(hodn Yuan

a
Yuania vrét Nam Securl;/es Vieinam

7 \J

www.yuanta.com.vn

We Crecie Fortune

RS (R A

Nguyén Thé Mith Ly Thi Hién Quéch Pirc Khanh

Foes b BRI IR

18428 3622 6368 ext 3826 +84 28 3622 6368 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vi hien.ly @yuanta.com.vn khanh.quach@yuanta.com.vn
Khéng Hiru Hiép Nguyén Trinh Ngoc Hong Pham Tén Phat
RASHTER RARATEER BEATEE
+84 28 3622 6368 ext 3912 +84 28 3622 6868 ext 3832 +84 28 3622 6368 ext 3880
hiep.khong @yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn

PN IRE 35

Pham Péc Thanh V& Thi Thu Thay Lwong Ky Ty

LB TR ER RE AT IR B REMTIREE

+84 28 3622 6368 ext 3416 +84 28 3622 6868 ext 3505 +84 28 3622 6368 ext 3653
thanh.pham @yuanta.com.vn thuy.vo@yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V5 Pinh Tuan Nguyén Viét Quang
FIZRHTHEH WM T AR TNTRE

+84 28 3622 6868 ext 3701 +84 28 3622 6868 ext 3301 +84 28 3622 6368 ext 3404

phong.bui @yuanta.com.vn

Pinh Thi Thu Cac
BT

+84 28 3622 6368 ext 3203
cuc.dinh@yuanta.com.vn

tuan.vo@yuanta.com.vn

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

quang.nguyen@yuanta.com.vn

YUTA<GO>/ TRANG 8


mailto:minh.nguyen@yuanta.com.vn

4N Cong Ty Chdn%l(hodn Yuan

a
Yuanita vrét Nam Securl;/es Viefnam www.yuanta.com.vn

vAY

We Crecie Fortune

Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer
© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness

or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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