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Gia dau Brent xa4c nhan xu hwéng giam ngan han

+ Gia dau Brent glam manh do lo ngai vé suy thoai nén

Brent Crude Oil, 1D, OANDA 0114.883 H115.536 L114.733 C115.233 +0.350 (+0.30%) usd

kinh té toan cau khi cac Ngan hang trung wong dong
loat tang 1ai suét. Dong thoi, chinh phi My ciing dang ‘ o
tién hanh tang cac mirc thué nham kim ham gia dau. "
- Gia dau Brent dong clra gidm 4.8% va do thj gia giam I ||+ -"-ﬂ “TI o
dwoi mu:c $120 va du:(yng trung binh 20 ph|en E)ong __________________________ ||| __________ |I | __________________ Lo - ._+__| _____________________ .
thoii, d6 thi gia c6 dau hiéu budc vao giai doan tich Ity "l * |'| i I”' I“l |’ IY* e
ngan han. Tuy nhién, xu hwéng ngan han cla gia dau ‘ ” ' |_+| "|| I ||T -
Brent cling bi ha tw mutc TANG xubng GIAM cho thay i | o
dién bién ngan han da tré nén tiéu cwc hon. i I+|“T|-*“ o
(e

90.000

+ Gia dau Brent ha nhiét, diéu nay c6 thé khién tinh hinh '
lam phét ha nhiét trong ngan han.

85.000

Dién bién gia dau Brent. Nguén: YSVN
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Pho Wall xuat hién nhip hoi ngan han

G-IXIC - Daily 6/17/2022 Open 10697.5, Hi 10884.7, Lo 10638.7, Close 10798.3 (1.4%) MA1(50) = 12,186.86, MA2(20) = 11,573.23

- Pong USD va Igi suat trai phiéu tiép tuc ha nhiét, dac
biét la gia hang hdéa ha nhiét trong cac phlen giao dich
cudi tuan, glup cac nha dau tw yén tdm vé birc tranh
tang |4 suat vao thang 07/2022.

- Chi s6 Nasdaq dong clra tang 1.4% v&i khdi lwong giao
dich tang dot b|en SO V@i murc trung binh 20 phién. E)ong
thei, rGi ro ngan han c6 dau hiéu gidam nhe, nhwng van &

murc cao. oss
- P06 thj gia cda chi s Nasdaq dang glao dich quanh vung
hd tro 10,825 - 10,988 diém va néu dé thi gia hoi phuc
trong tuan glao dich 20-24/06/2022 thi rdi ro ngan va 73
trung han CO the glam dan Ngoal ra Xu hU’O’ng ngan G-IXIC - Volume = 2.800,000,000.00, MA(Volume 20) = 1,123,555,968.00
han van duy tri & mirc GIAM. J
. \21\‘...%“\\”;[@..11.”18 “.25...:.Méyqu—|—H—iT£uE..‘.!‘.Ju.n ‘BH‘.iw.I‘ 112355

Dién bién chi s6 Nasdaq. Nguén: YSVN
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Khoi ngoai mua rong 1,214 ty tuan 13-17/06/2022

TOP cO PHIEU MUA VA BAN RONG DONG VON NGOAI THEO NHOM NGANH (Ty dong)

@ Gia tri mua rong Giatribdnrong ™ vV5n hoa

ban rong

=
e

@ Top CP mua i

Ngan hang
Bién, nur

Hang & Dich v

Dich vu tai chinh

Nguén: YSradar
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Quan diém thj trwéng ngan han

« Chung t6i cho rang thi trwérng c6 thé sé hoéi phuc trong phién giao dich dau tuan va chi sé VN-Index sé& kiém
dinh ving khang cw gan nhat 1a 1,235 — 1,255 diém. Dong thdi, rdi ro ngan han cua thj trwérng c6 dau hiéu
giam khi chi s6 VN-Index gitr dwoc mirc hd tro tam ly 1,200 diém va tin hiéu mua da dan xuat hién & nhiéu
cb phiéu. Ngoai ra, chi bao tam ly ngan han van dang trong ving bi quan qua mdc cho thay thi treérng van co
thé sé xuat hién cac nhip hoéi phuc ky thuat ngan han.

« Gia dau va gia khi da buwdc vao giai doan gidm ngan han cho nén cac nha dau tw ngan han can han ché mua
md&i @ nhdm co phiéu dau khi.
« Xu hwéng ngan han cua thi trwong chung van duy tri @ mdc GIAM. Do d6, chiing tdi khuyén nghi cac nha

dau tw ngan han c6 thé tiép tuc dirng ngoai va tam thoi dirng ban, ty trong c6 phiéu nam gitr & mirc 25-30%
danh muc. Bong th&i, cac nha dau tw ngan han cé thé mua méi voi ty trong thap dudi 5%.

 Theo d6 thj tuan, xu hwéng trung han vén duy tri & muirc QIAM. Pong thoi, rai ro trung han van & murc cao.
Do 4o, phﬂng t6i khuyén nghi cac nha dau tw trung han tiép tuc dirng ngoai va nam gilr ty trong co phiéu &
muc thap dwéi 25% danh muc.

« Tham khao tin hiéu mua/ban cd phiéu tai: https://ysradar.yuanta.com.vn/
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Chi so YS30 - Do thj gia giam veé vung day cii

'YS30INDEX - Daily 6/17/2022 Open 119.039, Hi 123.305, Lo 117.051, Close 120.005 (-3.0%) MA1(50) = 143.71, MA2(20) = 133.96

- Chi sO YS30 dong clra gidm 3% v&i khoi lwgng giao
dich tang manh trén muc trung binh 20 phién. Bong
thi, d6 thi gia van dang trong giai doan bién dong manh
theo chiéu hwéng tiéu cwe cho thay rai ro ngan han van
¢ murc cao, diém tich cwc la do thi gia glam vé gan vung
day cii ngan han va dé thj gia co thé sé xuat hién cac
nhip héi phuc ky thuat trong cac phlen glao dich dau
tuan. Ngoal ra, Xxu hwéng ngan han cua chi s6 YS30 van
duy tri & mic GIAM Do do6, ching toi khuyen nghi cac
nha dau tw ngan han tiép tuc NAM GIU va QUAN SAT.

« Nhom cb ph|eu Ban 1& hoi phuc manh. Trong do, co
phiéu FRT xac nhan xu hwo’ng TANG ngan han va xuét
hlen tln hleu MUA nhu,ng mu,C SU”C manh gla Cua FRT 'YS30INDEX - Volume = 109,845,680.00, MA(Volume.20) = 80.873,880.00
& murc 99 dlem cho nén chung toi khuyen nghi cac nha | ||||m mninmini i Im ‘H

cold ‘ |
dau tw ngan han kh6ng nén mua vao co phleu FRT & i vt ot © 5 M2 %2 0

murc gia hién tai do dw dia tang gia khoéng nhiéu. Dién bién chi s YS30. Ngudn: YSVN

133.958|

120.005

|
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CSV — Tang trwdng nh& nhu cau tiéu dung

Ma CP Tén cdng ty San GD
CSV  Héa chét Co ban mién Nam HOSE Khéang cw ngan han 57.00
Ho6 tro’ ngan han 46.31
STOCK RATING DIEM CO BAN SUC MANH GIA
88 93 83 Xu hwéng ngan han TANG
Xu hwéng ngan han Khuyé&n nghi Khéng Cl:l, trung han 6900
| TANG « || MuA i
- HO tro trung han 40.00

Ngay Gia déng cira

17/06/2022 54,500 Xu hwéng trung han
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CSV — Tang trwdng nh& nhu cau tiéu dung

« CSV ghi nhan doanh thu Q1/2022 dat 483 ty, tdng 63% YoY, LNTT dat 140 ty, tdng 200% YoY. Nhw vay, CSV da hoan thanh 28% ké hoach
doanh thu va 56% ké hoach LNTT.

« Doanh thu Q1/2022 tiép tuc tang trwdng nhd gia ban cac méat hang tiép tuc tang t» dau nam 2022 dén nay do thiéu hut ngudn cung trong boi
canh cang thdng Nga - EU, Trung Qudc phong tda do chinh sach zero COVID. Bién lgi nhuan gop tang 1én mdc 36.0% (cung ky 27.1%). Loi
nhudn tang manh con nho chi phi lai vay giam manh 67%, chi phi ban hang giam 1%, chi phi quan ly doanh nghiép tang it 12% YoY.

* Do khach hang cua CSV la cac doanh nghiép I&n mang ti€éu dung nhw Unilever, P&G, NET, Ajinomoto, Pinaco...) nén CSV sé huwdng loi tw
viéc nhu ciu tiéu dung hdi phuc. Sé liéu ttr GSO cho thay tdng mirc ban 1& da tdng 12.1% va 22.6% YoY trong thang 4 va thang 5/2022, mirc
tang nay la lién tuc va thang sau cao hon thang truwéc, tv ddu ndm dén nay. Do dé, ching téi cho rang doanh thu Q2/2022 ciia CSV sé tiép
tuc ting trwdng kha quan. Ngoai ra, CSV dang huéng loi trong bdi canh gia hoa chat tang cao so v&i cling ky gilp gia tang bién lgi nhuan.

« Co ciu ngudn vén ciia CSV kha lanh manh khi ty 1& No' vay/VCSH chi & mirc 4%, tbng vay no ctia CSV da gidam 30% trong Q1/20222 so véi
dau va diéu nay la rat tich cwce trong bdi canh lam phat va 14i suét tang 1én.

« O murc gia dong clra hién tai, CSV dang dwoc giao dich tai mirc P/E TTM la 8.6x (twong (rng EPS TTM la 54,500 VND). Mrc Stock Rating
ctiia CSV & mire 88 diém cho nén chung téi duy tri danh gia TICH CU'C mirc xép hang tang trwdng cla cd phiéu nay.

- Db thj gia cia CSV dong clra tdng 5.2% v&i khdi lwong giao dich tang manh so v&i mire trung binh 20 phién. Béng thoi, d6 thi gia van dang
trong giai doan tich Iy ngan han cho nén dé thj gia c6 thé sé chwa thé vwot hoan toan mrc khang cw 57.0 trong vai phién t&i. Ngoai ra, xu
hwéng ngdn han cla CSV ciing dwoc nang 1én mirc TANG. Do d6, ching t6i khuyén nghi cac nha dau tw ngan han cé thé xem xét MUA &
mrc gia hién tai voi ty trong thdp dwéi 5% va tang dan ty trong khi xu hwéng ngén han cla thj trwéng tich cuwe hon.
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CSV — Tang trwdng nh& nhu cau tiéu dung

Ma CP

Gia khuyén nghi

Gia hién tai

Xu hwéng ngan han

Xu hudng trung han

Mtrc muc tiéu ngan han

Upside ngén han so v&i gia hién tai
Merc cat 16 ngan han

Ty 1€ 15i/16 trung binh

Thoi gian ndm gilr dw kién (phién)
Ty trong gidi ngan téi wu

Khuyén nghi

CSV

54.50
54.50
TANG

63.79
17.04%
46.32
3.46

23
5.00%
MUA

“SRadar

CSV - Daily 6/17/2022 Open 51, Hi 55, Lo 50.5, Close 54.5 (5.2%) MA1(50) = 50.33, MA2(20) = 49.81

H TI DQ
CSV - Volume = 1,205,100.00, MA(Volume,20) = 709,035.00
709,035
‘H ||H\||\||||H|||||||HH|||| il
14 21 28 Apr 12 18 25 May 9 16 23 0 Jun 6 13

Created with AmiBroker - advanced charting and technical analysis software. hiip:/www amibroker com
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NG — Bién LNG cai thién nh& chuyén sang FOB

Ma CP Tén cong ty San GD
TNG  Pau tuva Thuong mai TNG HNX Khang cw ngan han 33.90
= HNX30

Ho6 tro’ ngan han 26.19

STOCK RATING DIEM CO BAN SUC MANH GIA

87 91 82 Xu hwéng ngan han TANG

Khang cw trung han 38.95

Xu huéng ngan han Khuyén nghi

| TANG « || MuA “ |

Ho tro trung han 23.00
Ngay Gia dong cira

17/06/2022 32.100 Xu hwéng trung han
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TNG - Bién LNG cai thién nh& chuyén sang FOB

« TNG vira céng bd doanh thu tiéu thu thang 5/2022 dat 666 ty dong, tang 42% YoY. Ly ké 5T2022, TNG ghi nhan doanh thu 2,479 ty doéng, tang 42%
YoY, hoan thanh 41% ké hoach doanh thu 2022.

« Doanh thu tiéu thu thang 5 tiép tuc tdng trwdng 1a mot diém tich cwe cho TNG, ching t6i cho rang doanh thu TNG van it chiu anh hwéng do lam phét
trong ngén han vi cac don hang san xuat hau nhw da duwoc ky két téi cubi nam. Trong Q1/2022, bién Igi nhuan gdp van cai thién Ién mic 12.5% (12.2%
cung ky) nho viéc chuyén co cdu don hang sang loai hinh FOB, it chiu anh hwéng loi nhuan khi chi phi van tai tdng cao, bap chép viéc cac cong ty cung
nganh dang chiu anh hwédng I&n tir chi phi van tai va chi phi sgi tang cao.

«  Dbi v&i mang dét may, TNG lién tuc dau tw vao sé lwong day chuyén san xuét tlr 236 day chuyén nam 2018 sang 319 day chuyén cudi 2021. Theo ké
hoach, TNG sé& dwa vao van hanh dw an nha may Déng Hy 2 v&i 50 chuyén may tir 2022 va dy an Dai Tl 2 véi 32 chuyén may tir 2023. Day sé 1a déng
lwe tAng trwdng ngan va trung han cho TNG.

«  Dbi v&i mang BPS, Cum C6ng nghiép CAm Son 1 (t6ng dién tich 70.5ha, da san I4p 42ha) sé la déng lwc tdng trwdng cho TNG. Nam 2022, cum cong
nghiép Son Cam 1 dy kién sé& dwoc lap day 100% va dem lai doanh thu dy kién 1,022 ty déng.

« Chung t6i ky vong doanh thu TNG sé& tang trwdng lan luvot 26% va 20% cho 2022F va 2023F. Tuy nhién, ching tdi ciing lwu y rii ro dén tir viéc pha
lo&ing do ké hoach phat hanh cb phiéu méi.

« O murc gia déng clra hién tai, TNG dang dwoc giao dich tai mirc P/E TTM la 11.6x (twong r’ng EPS TTM la 2,590 VND). Mrc Stock Rating ctia TNG &
mirc 87 diém cho nén ching t6i duy tri danh gia TICH CU'C mirc xép hang tang trudng ctia cb phiéu nay.

Db thj gia clia TNG déng ctlra tang 6.6% véi khdi lwong giao dich tang dét bién so véi mire trung binh 20 phién. Béng thdi, db thi gia van dang trong giai
doan tich Ity ngan han cho nén cac nha dau tw can han ché mua dudi tai cac nhip tdng manh. Ngoai ra, xu hwédng ngan han cia TNG ciing dwoc nang
lén mirc TANG. Do d6, ching t6i khuyén nghi cac nha dau tw ngan han cé thé xem xét MUA & mirc giéd hién tai vai ty trong thap dwdi 5% va tang dan ty
trong cb phiéu néu xu huwéng ngan han cla thi trwdng tich cwe hon.
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Ma CP

Gia khuyén nghi

Gia hién tai

Xu hwéng ngan han

Xu hudng trung han

Mtrc muc tiéu ngan han

Upside ngén han so v&i gia hién tai
Merc cat 16 ngan han

Ty 1€ 15i/16 trung binh

Thoi gian ndm gilr dw kién (phién)
Ty trong gidi ngan téi wu

Khuyén nghi

TNG

32.10
32.10
TANG

37.36
16.37%
26.19
2.20

20
5.00%
MUA

NG — Bién LNG cai thién nh& chuyén sang FOB

“SRadar

TNG - Daily 6/17/2022 Open 29.5, Hi 32.5, Lo 28.5, Close 32.1 (6.6%) MA1(30) = 30.10, MA2(20) = 29.18

f) s
H =

300854

TNG - Volume = 6,180,800.00, MA(Volume 20} = 3,449,225.00
TN |||T_"~T‘—H-RW\#—W—F
21

L L Tt
28 Apr 12 18 25 May ¢ 16 3 30 Jdun 6
Created with AmiBroker - advanced charting and technical analysis software. hiip:/www amibroker com
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Danh muc khuyén nghi ngan han

Gia mua ngan

Xu hwéng Xu hwéng  Ngay khuyén

R e - g Giao dich T+ han Trailling Stop ~ %Lei nhuén Khuyén nghi
DGC 132.00 TANG TANG 20/05/2022 T+21 99.03 121.60 33.29%| HAN CHE MUA MO
GEG 25.50 TANG TANG 20/05/2022 T+21 20.84 22.01 22.37% NAM GIU
PC1 45.50 TANG TANG 31/05/2022 T+14 36.85 40.28 23.47% NAM GIU
NT2 29.00 TANG TANG 01/06/2022 T+13 23.40 25.56 23.93% NAM GIU
CSV 54.50 TANG TRUNG TiNH 20/06/2022 T+0 54.50 46.31 0.00% MUA
TNG 32.10 TANG TRUNG TiNH 20/06/2022 T+0 32.10 26.19 0.00% MUA
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Phong Nghién ctru va Phan tich khdi Khach hang ca nhan

Nguyén Thé Minh Ly Thi Hién Quach Pirc Khanh

Giam déc Nghién cteu Phan tich  Trwéng phong Nghién ciru Phan tich Phé phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3826 +84 28 3622 6868 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vn hien.ly@yuanta.com.vn khanh.quach@yuanta.com.vn
Nguyén Trinh Ngoc Héng Khéng Hiru Hiép Pham Tan Phat

Chuyeén vién phan tich cao cdp  Chuyén vién phan tich cao cap Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3912 +84 28 3622 6868 ext 3880
hong.nguyen@yuanta.com.vn  hiep.khong@yuanta.com.vn phat.pham@yuanta.com.vn

Ng6é Thanh Thao

Tro ly phan tich

+84 28 3622 6868 ext 3952
thao.ngo@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



