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Gia dau Brent xac nhan xu hwéng ting ngan han

 Gia dau Brent tang trén 2% sau khi OPEC+ dong y cat
giam 2 triéu thung/ngay, cao gap déi so v&i dv bao
trwc do cua thi trwdng va la dot cat gidm Ion nhat ké ti
giai doan Covid-19 nham hé tro’ cho da tang cua gia dau
tranh ap lwc suy thoai kinh té toan cau. Tuy nhién, cac
nha dau tw van con nghi ngo vé hiéu qua cla viéc cat
gidm ngudn cung cuat OPEC+ do nhom nay van phai
dam bao muc tiéu san luvgng.

. Db thj gia cla gia dau Brent vuot én trén _dwong trung
binh 20 phién. E)ong thevi, d6 thi gia c6 dau hiéu buwoc
vao g|a| doan bién dong manh theo chleu huwdng tich
cwc va Xxu hwo’ng ngan han cua gia dau Brent ciing
dwoc nang 1én muc TANG.

 Theo mo hinh gla dod thi gia cua gia dau Brent c6 thé
huwéng vé 2 mirc khang cw ngan han 1a $96.55 va
$102.90.

Brent Crude Orl, 1D, OANDA 094.817 H34.927 L94.801 C34.917 +0.100 (+0.11%) Usd
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Dién bién gia dau Brent. Nguén: Tradingview
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Pho Wall thu hep da giam vé cuoi phién

G-DJI - Daily 10/5/2022 Open 30078.4, Hi 30454.5, Lo 29886.4, Close 30273.9 (-0.1%) MA1(50) = 31,813.78, MA2(20) = 30,409.29

« Pong USD va lgi suat hoi phuc manh khién cac chi sb
chirng khoan m¢ ctra giam manh vao dau phlen nhung
nhom co phiéu nang Iuo’ng tang manh va giup cac chi
s6 thu hep da giam vé cudi phién. Phan (rng cua dong
USD va loi suat trai phiéu cho thy cac nha dau tw van
lo ngai vé kich ban tang |4i suat thém 0.75%.

318138
+ Chi s6 Dow Jones dong clra diéu chinh nhe -0.1% voi
khoi lvong giao dich glam dwdi mwrc trung binh 20
phién. E)ong thoi, dd thi giao dich gan dwéng trung binh

20 phién va van dang trong g|a| doan tich ldy ngan han.
Ngoai ra, xu hwdgng ngan han cua chi s6 Dow Jones van
duy tri & mirc TANG.

G-DJI - Volume = 282,042,432.00, MA(Volume,20) = 357,666.112.00

I L [ 1
LT T LTI T T T T 1]
18 25 Au 8 15 22 29 Sep 6 12
2 i amibroker o

19 26 Oct
Created with AmiBrokes - advanted charting and technical analysis Sofware. hitp:/waw amibroker com

Dién bién chi s6 Dow Jones. Nguén: YSVN
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Gia tri giao dich rong cua nhom NPT

6 thang cuoi
nam 2022

Kho' ngoal . (849)§ (849)§ (849)§ (4,463)§ (391)§

Nam 2022

Dvt: Ty dong  05/10/2022 Tuan 03-07/10 Thang 10/2022 Quy 4/2022

Tydoanh (320) 877) 877) ®77) 462 1,839

Cénhan 78 1,390 1,390 1,390 3,048 10,145
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Tw doanh ban rong 320 ty

Top muarong Top ban rong

Gia bi ban

Gia tri mua

Ma

(ty dong)
TDC 18.16 ~ FUEVFVND 97.73

FUESSVFL 11.93 VPB 57.91
PNJ 5.51  HDG 35.58
REE 4.88 . GEX 33.61
GMD 3.12 ~ EIVFVN30 19.77

(ty dong)
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Quan diém thj trwéng ngan han

« Chung t6i cho rang chi sé VN-Index c6 thé duy tri da héi phuc va kiém dinh lai m&c khang cw ngan han 1,135 diém trong
phién giao dich ké tiép. Péng thdi, rdi ro ngan han van & mic cao va ching ti danh gia thi truérng van dang & giai doan
héi phuc ky thuat ngan han, nhwng diém tiéu cwe 1a dong tién ngan han van yéu cho thay cac nha dau tw ngan han van
chwa san sang quay tré lai thi trwéng. Tuy nhién, theo hé thdng dinh lwong cla ching tdi, xac suat hinh thanh xu hwéng
tang trong hai thang t&i cla thi trudng 1a 72% cho nén ching téi ky vong thi trwéng van cé thé xuat hién cac co hoi giai
ngan mai.

« Xu hwéng ngan han cua thj trwdng chung van duy tri @ mic GIAM. Do d6, chiing tdi khuyén nghi cac nha dau tw ngan han
c6 thé tiép tuc nam gitr ty trong cb phiéu & mirc thap 25-30% danh muc. Péng thdi, néu nha dau tw c6 khau vj rii ro cao
thi c6 thé xem xét mua mai véi ty trong théap.

« Tham khao tin hiéu mua/ban cb phiéu tai: https://ysradar.yuanta.com.vn/



https://ysradar.yuanta.com.vn/
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Chi s6 YS30 — Cau gia tang & vling gia cao

'YS30INDEX - Daily 10/5/2022 Open 101.972, Hi 105.344, Lo 100.986, Close 104.311 (4.3%) MA1(50) = 121.01, MA2(20) = 116.88

o Chi so YS30 déng clra tdng 4.3% véi khdi lvong giao
dich van thap dudi muc trung binh 20 phién cho thay
lwe cau van con than trong véi dién bién hién tai. Dong
thdi, rGi ro ngan han van & m&c cao cho thdy chi so
YS30 maoi chi dang trong giai doan hoi phuc ky thuat
ngan han. Ngoai ra, xu hwéng ngan han cua chi sb
YS30 van duy tri & mirc GIAM.

« Hau hét céac co phiéu déu h0| phuc manh trong phlen
05/10/2022. Bbng thoi, hé thdng chi bao xu hwédng ngan
han cua chung toi van duy tri canh bao NAM GIU co
phiéu FIR va GKM va QUAN SAT cac cb phleu con lai
cho nén cac nha dau tw ngan han nén tiép tuc ding
ngoal Va ChO’ dQ’I CO’ hQI mua m0’| 'YS30INDEX - Volume = 74,198,852.00, MA(Volume 20) = 89,684,336.00

T m\mm ﬁWIuﬁ T T T
Dién bién chi s6 YS30. Nguén: YSVN
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KDC — Nhiéu déng lwc ting trwéng méi

Ma CP Tén cong ty
KDC  Tép doan KIDO
= ETFVNM

DPIEM CO BAN

99

STOCK RATING

93

Xu huéng ngan han Khuy&n nghi

| TANG s || MUA

Ngay Gia déng clra

05/10/2022 65,000

San GD

HOSE

SUT MANH GIA

87

x| ‘

Khéang cw ngan han
Ho6 tro’ ngan han
Xu hwéng ngan han
Khang cw trung han
Ho tro’ trung han

Xu hwéng trung han

@jl?adar

67.60
60.67
TANG
71.70
60.52
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KDC — Nhiéu déng lwc ting trwéng méi

« KDC céng bb KQKD Q2/2022 v¢i doanh thu 3,545 ty ddng, tdng 36% YoY, LNTT 275 ty déng, tang 48% YoY. Lay ké 6T2022, KDC ghi nhan doanh
thu 6,496 ty ddng, tdng 30% YoY, LNTT 427 ty dbng, tdng 27% YoY, hoan thanh 1an luwot 46% va hon 47% ké hoach doanh thu va lgi nhuan 2022.

* KQKD Q2/2022 tang trwdng manh chd yéu la tir mang dau an. KDC cho biét da tang cu’cyng day manh viéc dwa san pham vao kénh MT (siéu thi,
siéu thi mini, ctra hang tién lgi,...), huo’ng loi tlr viéc gia ban dau an tdng manh so vé&i cung ky (thiéu hut ngudn cung tr Ukraine) va loi thé thi
phan hang dau trong nuéc. Bién 1 gop Q2 tiép tuc tdng manh 1én mrc 25.1% (cung ky 18.7%).

+ Surc tiéu thu ban |é cha Viét Nam t|ep tuc tang truo’ng manh xuyén sudt trong Q3/2022 b4t chip tac dong cua lam phat. Chung t6i cho rang KDC,
v&i loi thé thj phan hang dau & mang dau &n va banh keo (bat dau quay tré lai kinh doanh tir 2020), sé& hwédng loi tr sy hdi phuc manh mé thi
trwdng ban lé.

* Bén canh mang dau an hién tai da chiém sé 1 thj phan, déng luwc ting trucyng cla KDC sé dén tlr mang banh keo. Trong thang 4/2022, Kido da
dwa nha may banh keo Kido’s Bakery v&i dién tich 12,735 m? vao hoat dong, cong suat hoat dong 19.044 tan/nam, day sé la dong luc tang truo’ng
cho KDC trong dai han. KDC cho biét trong mia Trung thu vira qua, Tap doan ghi nhan lan lwot doanh thu va lgi nhuan [a 200 ty (+25% YoY) va
60 ty dong (+68% YoY).

* Mot dong Iwce tang tru’cyng khac, KDC dang tich cwc mo& rong chudi ctra hang Chuk Tea & Coffee vé&i téc do kha nhanh, tlr 25 ctra hang tai Q2/2022
dén hién tai la 45 clra hang va muc tiéu gan nhét [a 300 ctra hang vao ndm 2023. Dja ban kinh doanh ciing mé réng ra cac tinh thanh ngoai TP
HCM la Ha Néi, Bdng Nai, Binh Dwong, Ba Ria - Ving Tau.

« O mubc gia dong ctra hién tai, KDC dang duwoc glao dich tai mc P/E TTM la 28.3x (tuo’ng trng EPS TTM la 2,298 VND). Mtrc Stock Rating cua
KDC giao dich & mirc 93 diém cho nén chang tdi van duy tri danh gia TICH CU'C muirc xép hang téng trwéng ctia cb phiéu nay.

P06 thj gia cia KDC dong clra tang 4.3% Vo khdi lwong g|ao dich tang nhe va van thdp dwdi mire trung binh 20 phién. E)ong thori, do6 thi gia vuot
|én trén dwong trung binh 20 phién va cé d4u hiéu buéc vao giai doan tich lay ngan han. Ngoal ra, Xu huo’ng ngan han cua KDC cling dwoc nang
lén mirc TANG. Do do, chung toi khuyen nghi cac nha dau tw ngén han co6 thé xem xét MUA & mirc gia hién tai vai ty trong thap dwdi 5% va tang
dan ty trong khi xu hwéng ngan han cua thj trwdng tich cwe hon.
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KDC — Nhiéu déng lwc ting trwéng méi

KOC - Daily 10/5/2022 Open 63, Hi €5, Lo 63, Close 65 (4.3%) MA1(50) = 66.24, MA2(20) = 64.51

Ma CP KDC

Gia khuyén nghi 65.00

Gia hién tai 65.00 oy
Xu hwéng ngan han TANG L
Xu hwéng trung han TANG

Murc muc tiéu ngan han 78.27

Upside ngédn han so v&i gia hién tai 20.42%

Mdrc cat 16 ngan han 3]0 7 ———

Ty 18 14i/16 trung binh 3.18 ottt L L g TR TR o

Thoi gian ndm gitr dw kién (phién) 23 Dién bién gia c6 phiéu KDC. Nguén: YSVN

Ty trong gidi ngan t6i wu 5.00%

Khuyén nghi MUA
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GMD - DPdng lwe ting trwdng van ky vong cang Gemalink

Ma CP Tén cong ty San GD
GMD  Gemadept HOSE Khang cw ngan han 50.29
= VNDIAMOND
Ho6 tro’ ngan han 46.60
STOCK RATING PIEM CO BAN SUC MANH GIA

87 29 74 Xu hwéng ngan han TANG
Xu hwéng ngan han Khuy&n nghi Khéng Cl.'l, trung han 5480
| TANG s || MUA i
- HO tro trung han 46.00

Ngay Gia déng cura

05/10/2022 49,950 Xu hwéng trung han GIAM
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GMD - Pdng lwe tang trwéng van ky vong cang Gemalink

*  GMD ghi nhan doanh thu thuan trong Q2/2022 dat 978 ty dong, tang 30% YoY, LNTT dat 370 ty, tang 89% YoY. Ly ké 672022, GMD ghi nhan
doanh thu thuan 1,858 ty déng, tang 29% YoY, LNTT dat 720 ty ddng, tang 86% YoY. Nhw vay, GMD da hoan thanh 49% ké hoach doanh thu va
72% ké hoach Igi nhuan trwde thué.

+ Doanh thu Q2/2022 cia GMD tang trwéng & ca 2 mang chinh: khai thac cang va logistics — cho thué van phong — cac hoat dong khac. Chung toi
nhan thay doanh thu mang chinh khai thac cang t|ep tuc duy tri tdng trwdng trong Q2/2022 tuy la c6 cham hon do tinh hinh xuét nhap khdu ca
nwdc chiu anh huwdng Ién tr lam phat va chi phi van tai tang cao. Bién lgi nhuan Q2 tang Ién mirc 44.6% (cung ky 42.4%) nhd tang gia dich vu
cang. Loi nhuan GMD tang manh con nhé cang Gemalink da co lai tir Q4/2021.

+ Pong luc tang trwdng GMD van la ky vong vao cang Gemalink. Theo k& hoach ctia GMD, & giai doan 1 hién tai, cang Gemalink c6 nang luc xép
d& la 1.5 triéu TEU/ndm, nam 2022 sé chiém 15% thj phan tai khu vwc Cai Mép — Thj Vai. Chung t6i cho rang ké hoach nay kha kha thi vi trong
672022, san lvgng hang qua cang Gemalink 1a 0.6 triéu TEU, dat 53% ké hoach ndm 2022. GMD wéc tinh sé& tang thi phan Gemalink 1én 20% khi
t6i da cong suét hoat dong 1.5 triéu TEU trong 2023.

« Gemalink giai doan 2 dang trong qua trinh thwe hién céc tha tuc, thu xép vén dé trién khai xay dwng trong nlra cubi 2022. Sau khi hoan thanh giai
doan 2, téng céng suat Gemalink sé tang 1én 3 triéu TEU, ky vong sé& dwa thi phan Gemalink sé tang 1én 30-35%.

« Beén canh do, Ban lanh dao cho biét hién dang lam viéc voi cac bén vé viéc chuyen nhuwong 24% cb phan Gemalink, van sé wu tién dbi tac hang
tau dé téi wu hiéu suat Gemalink. Viéc chuyén nhuong vén thanh cong sé glup GMD tang nang lwc tai chinh dé phuc vu dau tw giai doan 2 cang
Nam Dinh V. Sau khi hoan thanh giai doan 2 ctia 2 dy an cang nay, tbng cong suat GMD sé tang |én gap d6i so vdi hién tai.

« O muc gla dong cua hién tai, GMD dang dwoc giao dich tai mic P/E TTM la 17.1x (twong ung EPS TTM la 2,914 VND). Mirc Stock Rating cua
GMD & murc 87 diém cho nén ching téi duy tri danh gia TICH CUC mirc xép hang tang trwéng ctia cd phiéu nay.

« D6 thi gia cia GMD déng clra tang 2.8% VO kh0| lweng giao dich giam nhe va van trén mac trung binh 20 phién. Diém tich cwc thanh khoadn da co
sy cai thién manh trong 5 ph|en giao dich gan day. Dong theri, d6 thi gia co dau hiéu bwéc vao giai doan bién ~dong manh theo chiéu hwo’ng tich
cuc va xu huong ngan han ciing dwgc nang lén mrc TANG. Do do, chung t6i khuyén nghi cac nha dau tw ngan han co thé xem xét MUA & murc
gia hién tai voi ty trong thap dwéi 5% va tang dan ty trong c¢d phiéu khi m&rc Strc manh gia trén 80 hodc xu huwéng ngén han cia thj trwong tich
cwe hon.
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GMD - Pdng lwe tang trwéng van ky vong cang Gemalink

GMD - Daily 10/5/2022 Open 49.55, Hi 49.95, Lo 48.95, Close 49.95 (2.8%) MA1(50) = 50.29, MA2(20) = 48.37

Ma CP GMD

Gia khuyén nghi 49.95

Gia hién tai 49.95

Xu hwéng ngan han TANG
Xu hwéng trung han GIAM

Murc muc tiéu ngan han 58.48
Upside ngédn han so v&i gia hién tai 17.08%

Mdrc cat 16 ngan han 46.60  somsimmn s on

Ty 1& 1816 trung binh 2:15 |‘H|'ml"'m Tt

Thoi gian ndm gik dw kién (phién) 18 Dién bién gia c6 phiéu GMD. Nguén: YSVN
Ty trong gidi ngan t6i wu 5.00%

Khuyén nghi MUA
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Danh muc khuyén nghi ngan han

Xu hwéng Xu hwéng Ngay khuyén Gia mua ngan

Giao dich T+
: han

Trailling Stop ~ %Lei nhuén Khuyén nghi

ngan han trung han nghi
KDC 65.00 TANG TANG 06/10/2022 T+0 65.00 60.67 0.00% MUA

GMD 49.95 TANG GIAM 06/10/2022 T+0 49.95 46.60 0.00% MUA
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Lien hé

Phong Nghién ctru va Phan tich khdi Khach hang ca nhan

Nguyén Thé Minh Ly Thi Hién Quéch Brec Khanh

Giam déc Nghién cteu Phan tich  Trwéng phong Nghién ciru Phan tich  Phé phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3826 +84 28 3622 6868 ext 3908 +84 28 3622 6868 ext 3833
minh.nguyen@yuanta.com.vn hien.ly@yuanta.com.vn khanh.quach@yuanta.com.vn
Nguyén Trinh Ngoc Héng Khéng Hiru Hiép Pham Tan Phat

Chuyeén vién phan tich cao cdp  Chuyén vién phan tich cao cap Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3912 +84 28 3622 6868 ext 3880
hong.nguyen@yuanta.com.vn  hiep.khong@yuanta.com.vn phat.pham@yuanta.com.vn

Ng6 Thanh Thao

Tro ly phan tich

+84 28 3622 6868 ext 3952
thao.ngo@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



