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1. FDI cham — Luat m&i vé Thué toi thiéu toan cau lién quan FDI

« Toéng von FDI diang ky tinh ttr dau nam té&i 20/02/2023 dat 3.1 ty USD, giam 38.0% YoY. Trong do, c6 261 dw an dwoc cp phép méi (+42.6% YoY), v&i sb
vén dang ky dat 1.76 ty USD (+179.2% YoY); c6 133 dw an dang ky diéu chinh vdn (-6.3% YoY) v&i s vén tang thém 0.54 ty USD (-85.1% YoY). Vén gép mua
cb phan dat 0.8 ty USD (+3.7% YoY). Vén giai ngan tinh tir ddu nam t&i 20/02/2023 dat 2.55 ty USD, giam 4.9% YoY.

« Toéng von FDI tiép tuc cham trong thang 2/2023, ca tdng von dang ky va von giai ngan. S6 dw an méi tiép tuc duy tri xu hwéng ting nhwng sé von
dang ky va s6 von diéu chinh trung binh trén méi dw an van & mirc nhd, theo d6 khién con sé téng FDI tiép tuc cham.

+ Chuang tdi ciing lwu y thém vé tinh trang trén: Thang 12/2022, EU va Han Quéc da thong qua ké hoach ap dung Thué tdi thiéu toan cau (thué thu nhap
doanh nghiép téi thiéu 15%), c6 thé chinh thirc c6 hiéu lwc tr ddu nam 2024. Theo dé, cac cong ty da québc gia cd doanh thu trén 750 triéu EUR va ty suét loi
nhuan trén 10%, sé bi 4p dung mirc thué thu nhap doanh nghiép téi thiéu 15% cho céng ty con & nwédc ngoai. Vi du néu cong ty da qudc gia A thda man 2 yéu
td trén, c6 cong ty con 1a B (céng ty FDI) & Viét Nam va B dwoc huwéng thué thu nhap wu dai & mirc 10% thi A van sé bi thu thém 5% & chinh qubc gia ma A dat
tru s&. Chang t6i lwu y luat maéi nay sé c6 nhivng tac ddng tich cwe va tiéu cuc téi cac doanh nghiép FDI dang wu dai vé thué.

+  Theo d6, chiing tdi van cho rang cac doanh nghiép nuwéc ngoai Ién véi cac dw an 1én van dang than trong quan séat trwdc cac rdi ro vi md va nghién ctru lai
cling nhw ché cac quy dinh cu thé hon vé Luat Thué téi thiéu toan cau dé danh gia lai hiéu qua dy an dau tw. Theo doé, dong vén FDI van nhiéu khad nang chua
thé tang manh tré lai trong 2023. Tuy nhién, ching tdi van gir quan diém tich cwe cho dong vén FDI trong trung han va dai han khi cac radi ro vi mo

dan di qua. Vén FDI vao Viét Nam
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2. Xuat nhap khau ting nhwng van yéu

+  Kim ngach XNK T2/2023 dat 49.46 ty USD, tang 1.8% YoY, tang 6.1% MoM. Trong d8, xuat khau dat 25.88 ty USD, tdng 11.0% YoY, tdng 9.8% MoM: nhap
khau dat 23.58 ty USD, gidm 6.7% YoY, tang 2.3% MoM. Tinh hinh xut nhap khiu thang 2 tang nhe so v&i cling ky va thang trwdc, mét phan la do dnh huéng
cta thoi diém Tét Nguyén Dan (nam 2021 nghi Tét vao thang 2 trong khi 2022 nghi Tét vao thang 1). Can can thwong mai thang 2 xuét siéu 2.3 ty USD, tang
342.2% YoY. Trong d6, khdi FDI xuat siéu 3.92 ty USD; khdi DN trong nwéc nhap siéu 1.62 ty USD.

. Lily ké 272023, kim ngach XNK dat 96.06 ty USD, giam 13.3% YoY, trong d6 XK 49.4 ty USD (-10.4% YoY), NK 46.6 ty USD (-16% YoY). Xuat siéu 2.8 ty USD.

+ Tinh hinh xuét nhap khau thang 2/2023 tang trwdng nhwng theo chang t6i [a do théi diém Tét Nguyén Ban, mirc liy ké 272023 tiép tuc suy gidm nhuwng diém
tich cwe 1a mirc gidm khéng nhiéu. Chiing t6i cho rang c6 thé ky vong ky vong xuat nhap khau sé tich cwe hon tir Q2/2023 nhe: 1) lam phat tai cac nwdc
dang gidm tir dinh va ky vong Fed sé& dirng nang lai suat tr cubi Q2/2023 gitip nhu cau hdi phuc; 2) ky vong Trung Quéc mé clra rd nét tir gitra 2023 (cac
nganh ky vong hwéng loi: dét may, sat thép, héa chéat, cao su, néng san). Mot s6 mat hang tang trweéng gia tri xuat khau trong 272023 nhw: San va cac
san phadm (+33% YoY), Rau qua (+18% YoY), gidy va cac san pham (+17% YoY), day dién cap dién (+14% YoY), Dau thé (+12% YoY), Hoa chét (+7% YoY).

Xuét - Nhap khau va can can thwong mai Can can thwong mai theo khu vwc
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3. Lam phéat thang 2 ting nhwng c6 dau hiéu tich cwe

+ CPIthang 2/2023 tang 0.45% MoM, tang 4.3% YoY, chi c6 2 nhém mat hang tang gia manh trong thang 2 la nhém Giao thong (+2.11% MoM), Nha & va VLXD
(+1.81% MoM). Cac nhém hang khac nhin chung la gidm gia v&i mic d6 kha ddng déu nhw: Gido duc (-0.57% MoM), Hang &n va dich vu an ubng (-0.17%

MoM), Db ubng va thubc 14 (-0.12% MoM), Bwu chinh vién théng (-0.1% MoM).

+ Trong thang 2/2023, CPI nhin chung tang la do ting gi4 xang dau va céac loai VLXD nhw s&t thép, xi mang. Ngoai ra, gia c& c6 diu hiéu giam déng déu & nhiéu
nhém hang, day la d4u hiéu tich cuc, chiing téi cho rang la do gia ca da gidm sau hiéu tng Tét Nguyén dan. Chung téi lwu y gia cac VLXD tdng mét phan 1a do
nhu cau tang tr Trung Qudc anh hudng Ién gia trén thi trwong thé gidi. Nhw da dé cap tir cac bao céo trwde, ching tdi cho rang CPI céc thang tdi sé tiép tuc
chiu anh huwdng manh b&i cau chuyén mé cta thj trwéng Trung Qubc. Mot sé mat hang co thé sé con tang gia khi nhu cau tang 1én t& Trung Québc nhw: sét
thép, hoa chét, cao su, néng san. Theo do, chiing t6i van cho ring ap lwc lam phat c6 thé ha nhiét trong 2023 nhwng ciing Iwu Y rai ro van cao do nguén
cung van chwa héi phuc hoan toan va cau chuyén Trung Quéc mé ctra. Tuy nhién, ching tdi van cho rang sb liéu CPI thang 2 1a van c6 s tich cwc khi
chirng kién sw gidm gia ddng déu & nhiéu nhém hang, chiing téi danh gia cao kich ban lam phat cd nam 2023 trong muc tiéu dwdi 4.5%.

Chi tiéu YoY
CPI chung 4.31%
Hang &n va dich vu &n ubng 4.29%
Do ubng va thube 14 3.85%
May mac, mi nén va giay dép 2.65%
Nha & va vat liéu xay dwng 7.88%
Thiét bi va d6 dung gia dinh 2.75%
Thubc va dich vu y té 0.63%
Giao théng -0.18%
Bwu chinh vién théng -0.26%
Giao duc 10.40%
Van ho4, gidi tri va du lich 4.74%
Hang hoa va dich vu khac 3.40%
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4. San xuat hoi phuc tich cwe ttr mirc nén cao cung ky

Chi s6 san xuat cong nghiép IIP thang 2/2023 tang 5.1% MoM, tang 3.6% YoY, 4
nhém nganh déu tang: Khai khoang (+6.3% MoM, +7.0% YoY), Ché bién ché tao (+4.8%
MoM, +3.3% YoY), bién (+6.1% MoM, +2.8% YoY), Nwdc va xt ly rac thai (+9.2% MoM,
+6.0% YOY).

Ma&c du c6 hiéu ng théi diém Tét Nguy@n Dan nam nay khac véi 2021, chang tdi van cho
rang murc tang trudng IIP trong thang 2 la kha tét do & cung ky T2/2022, IIP da & mirc
nén cao v&i mic tang trudng téi 8.5% YoY. 2 nganh ting trwdng manh nhét 1a Khai
khoang va nganh Nwéc va xtr ly rac thai.

Nganh khai khoang tang tridng tich cwc nho khai thac than (+11% MoM, +15% YoY) cho
san xuat dién va cac loai VLXD, kim loai (+13% MoM, +9% YoY) khi nhu cau hdi phuc tw
Trung Quéc.

Mang Nwéc va x&r ly rac thai dwoc ching ti danh gia tich cwe trong ngan va dai han.
Trong d6, cac hoat ddng x& ly rac thai la tdng manh nhat (+21% MoM, +9% YoY).

Nganh Ché bién ché tao da quay lai tdng trwdng sau cac thang suy gidm trwdc do. Diém
tich cwc 1a hdu hét cac nganh hang trong nhém nay déu tang trwdng tich cwc. Mot sb
nhém hang tadng manh tiéu biéu nhw D6 ubng, Than céc, Dau md, Dwoc liéu, Cac san
pham ti cao su — gb - hoa chat — gidy. Bén canh d6, nganh Dién ciing téng tich cuc.

Nhin chung, trong thang 2 cac nganh san xuat cé sy hoi phuc tang trwéng tich cwe, vuot
ky vong cutia chiing tdi. M&c du mirc téng trwdng cao so véi cling ky mét phan cé thé do
tac dong bi thoi diém nghi Tét Nguyén Dan ndm nay la thang 1 con ndm 2022 la thang
2. Tuy nhién, hiéu tng nay khong qua Ién do IIP ciing ky T2/2022 van & mirc cao. Ching
t6i cho rang cac nganh san xuét hdi phuc nay co thé 1a d& phuc vu thj trwéng trong nuéc
ho&c s&n xuét cho cac don hang xuat khdu méi gan day.
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4. San xuat hoi phuc v&i cac don hang va khach hang méi

PMI T2/2023 cua Viét Nam dat 51.2 diém, héi phuc tir mirc 47.4 cua thang 1/2023, o N

cho thay tinh hinh san xuat c6 diu hiéu héi phuc sau 3 thang suy gidm lién tiép. San Chi s6 PMI Viet Nam
lwong, sé lwong cac don hang, cac hoat déng mua hang déu héi phuc, nguyén nhan 60.0

chinh 14 nh& sw cai thién cta nhu cau thi treéng.

Khach hang mé&i va don hang méi ting lan dau tién sau 4 thang giam. Mdc ting s6

don hang méi la manh nhat ké tir thang 8/2022, trong do, don hang xuat khau tidng manh 55.0

hon va la thang tang thr 2 lién tiép. San lwong san xuat héi phuc sau 3 thang giam

lién tiép, cha yéu san lwong ting & nhom hang héa co ban. Sé viéc lam va hoat \/\’\

dong mua hang déu tang 1an dau sau 4 thang. c00 v |

Ap Iwe chi phi dau vao tiép tuc ting thang thir 6 lién tiép va téc do tang trong thang 2

la nhanh nhét ké tir thang 6/2022 do tang gia t nha cung cip va khan hiém nguyén vat

liéu. Theo do, dé bu dap, cac nha san xuét da tang gia ban véi tbec do tang Ia nhanh nhat
8 thang. Piém tich cwc 1a c6 sy cai thién vé nang lwc chudi cung trng, thdi gian giao hang
tiép tuc rat ngan, tinh trang tat nghén da giam.

45.0

Linh vwec san xuat c6 dau hiéu hoéi phuc lan dau tién sau 3 thang suy giam. Diém
nhén trong thang 2 la sé don hang va khach hang mai héi phuc 1an dau tién sau 4 thang 40.0
giam, trong do, s6 don hang xuat khau tiép tuc gia tang thang tht 2 lién tiép, voi toc do
nhanh hon la diém tich cwc. Tuy nhién, can cha y gia ban hang héa nhin chung 1a tiép tuc M

tang do tinh trang khan hiém nguyén vat liéu mac du thoi gian giao hang da dwoc rat

35.0

ngan. Chi s niém tin kinh doanh tiép tuc tang 1&én méc cao nhat ké tir thang 9/2022, trén

murc trung binh cda lich st chi sd, mét Iy do nhiéu doanh nghiép dwa ra la nh& niém tin

vao viéc mé clra cla thi trweorng Trung Quéc sé thic day ting trudng trong nam nay. Tuy

nhién, ching tdi lwu y san lwgng san xuat cta thang 2 chi tdng & mc nhe, theo d9, loi 300 D WO © O ~NN~NN®DO®®DOO DD O O O d o o4 & N o
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nhuan cua cati don hang m¢i cé thé sé dwgc phan anh tich cwc hon vao KQKD 8358338335835 g3 5833583 gmg 33
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5. Tong mtrc ban lé duy tri manh mé, khach du lich quoc té tang manh

Téng mirc ban lé thang 2/2023 wéc dat 482 nghin ty, gidm 12% MoM, ting
13% YoY. Trong dé ban Ié hang héa (-13% MoM, +11% YoY), dich vu lwu trd —
an udng (-4% MoM, +27% YoY), dich vu |& hanh (-5% MoM, +95% YoY). Téng
mirc ban 1& thang 2 tiép tuc thé hién da tang trwdng tich cuc so v&i cung ky
mac du suy gidm so v&i thang 1 do thang 1 Ia Tét Nguyén Dan. Tuy nhién,
murc tang trwdng +13% YoY theo ching tdi 1& vAn duy tri manh mé mac du
khong qua tich cuce.

Lay ké 2T2023, tbng mrc ban 18 hang héa dat 994 nghin ty déng, tang 13%
YoY cho thay strc mua tiép tuc duy tri manh mé. Mdc tang truéng 13% YoY
cta iy k& 272023 1a cao hon lic trwdc COVID. Nhw ching tdi c6 danh gia,
nguwdi tieu ding da gidm chi tiéu & mét sé6 nhoém hang khéng thiét yéu nhung
van chi tieu 6n dinh cho cac méat hang thiét yéu. Do d6, ching tdi van giir
quan diém tich cwc vé tiém nang manh mé cla thi trwéng ban 1& mac du suy
yéu trong ngén han & mét s nhém hang khang thiét yéu.

Riéng v&i nhém du lich, thang 2 tiép tuc c6 dau hiéu tich cwe tir khach qubc
té. S6 lwot khach quéc té trong thang 2/2022 dat 933 nghin luwot (+7% MoM),
tang trwdng dén tr cac nwdc nhw Trung Québc (55 nghin lwot, +247% MoM),
Dai Loan (59 nghin lwot, +88% MoM), Han Quéc (301 nghin lwot, +16% MoM).
Nhw chang t6i d& dé cap, néu nhw du lich 2022 d& hdi phuc tich cwc nhd nhu
cau ndi dia thi trong 2023, chang t6i ky vong déng lwc dan dat du lich sé& dén tu
lwong khach Trung Québc quay lai khi qudc gia nay dang dan mé cira. Ching
t6i lwu y trwdc COVID, lwong khach Trung Qudc ludn chiém trén 30% tdng lwot
khach qubc té dén Viét Nam.
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6. Nhu cau vang giam — Ty gia tdng nhe do dong USD manh |én

Gia vang SJC trong nwéc giam nhe trong thang 2/2023 & ca 2 chiéu mua
vao (-0.08% MoM) va ban ra (-1.11% MoM), chénh léch mua ban gidm xuébng
mirc 700,000 déng/lwgng cho thdy nhu ciu vang da gidm. Gia vang thé gioi
ciing gidam manh 5.8% MoM sau thang tdng manh truéc dd, khién khoang cach
gi4 vang SJC trong nwéc cao hon gia vang thé gidi tdng 1én mac 28% (tai ngay
28.02.2023).

Giavang SJC
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Ty gi4 quay dau ting nhe trong thang 2/2023 sau cac thang ha nhiét trwéc
do, nhw ty gia trung tdm (+0.1% MoM), ty gida NHTM (+1.6% MoM), thi trvdng tw
do (+1.5% MoM). Ty gia trong nwéc da tdng theo gia USD trén thj trwerng qubc
té, chi s& US Dollar Index quay dau tang 3.1% MoM, cham dirt chudi gidm lién
tiép tir gitra thang 10/2022, sau khi sb liéu cho thdy lam phat & My van cao, lam
tang ap luc 1én 13i suat Fed. Mét ap lwc khac 1én ty gia la dong vén FDI van dang
tiép tuc yéu. Tuy nhién, ching t6i cho rang sé cé nhiéu yéu té hd tro ty gia sap
t&i: 1) xut siéu manh 2.3 ty USD trong thang 2; 2) ky vong xuét khau hoi phuc
tai cac nwédc My, EU va cau chuyén Trung Quéc mé clra; 3) lwot khach du lich
quéc té dén Viét Nam dang tang manh, chd yéu tir Trung Quéc, Dai Loan, Han
Québc, ngudn ngoai té nay cling sé hé tro tich cwc cho ty gia.

Ty gia USD/VND
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7. Mat bang i suat ha nhiét - Rai ro vi mo tiép tuc giam

L&i suat lien NH bién dong theo chiéu hwéng giam trong thang 2: L&i suat qua
dém, ky han 3T, 6T gidm lan lwot 17bps, 149bps va 97bps MoM:; riéng ky han 1T
tang 99bps MoM. Chung t6i cho rdng mat bang lai suét van trong xu hwéng giam
nhe sau khi tdng trong ngan han do hiéu &ng can Tét Nguyén dan.

Nhin chung, mat bang |&i suét dang tiép tuc trong xu hwéng 6n dinh tré lai. Gan day,
ngay 27/2/2023, SBV da yéu cau tir ngay 6/3/2023, cac NHTM phai diéu chinh gidm
|&i suat niém yét ctia minh tr 0.2% - 0.5% cho cac ky han tr 6-12 thang. Diéu nay sé
tiép tuc gidp l4i suat gidm nhe thém trong thang 3. Tuy nhién, ching téi van giiv
quan diém than trong vé&i 1ai suat, van chwa ky vong lai suat gidam dang ké ma chi
ky vong lai suat khong tang trong vai thang t&i va c6 thé sé ha nhiét sau Q2/2023
sau khi cac NHTW trén thé gi&i dirng nang i suét.

Lai suat BQ Lién ngan hang

>

Loi suat Trai phiéu Chinh phu tiép tuc giam & cac ky han: ky han 1N giam
43.4bps MoM, ky han 2N gidm 43.4bps MoM, ky han 10N gidm 6.2bps MoM. Diéu
nay cho thay céc rdi ro vi mo tiép tuc ha nhiét trong thang 2/2023. Chiing t6i cho
rang ly do la 1) Xuét siéu van tich cwc gilp giam ap lwc ty gid; 2) Lai suat dang tiép
tuc gidm dan dwéi sy diéu hanh cia NHNN. Theo d6 rdi ro vi md van & mirc cao
nhwng dang tiép tuc ha nhiét.

Loi suat trai phiéu
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Két luan va dw béo tinh hinh vi mé Viét Nam

« Tinh hinh kinh t& vi md trong thang 2 cé sw cai thién rd rét so véi thang 1 cling nhw cung ky khi hoat dong san xuat
céng nghiép tang 5.1% so v&i thang trwdc va tdng 3.6% so véi cung ky. San lwong san xuéat hdi phuc sau 3 thang
giam, v&i sé don hang mai va khach hang méi déu tang. Hoat ddng xuat nhap khdu mac di tang yéu nhwng da cai
thién hon so v&i thang trwde va cung ky. Ngoai ra, Iinh vwe ban 1& duy tri tdng trwdng nhd tin hiéu tich cwe dbi voi
nhom nganh Du lich khi lwong khach tir Trung Québc, Pai Loan, Han Quéc lan lwot tAng 247%, 88%, 16% so véi thang
trwére.

« Nguén vén FDI trong thang 2 tiép tuc cham khi cac doanh nghiép nwdc ngoai van con than trong trwdc sw tang
trwdng kinh té toan cau ciing nhw nghién ctru tac dong va ché doi déng thai cda Viét Nam trwdc Luat thué tdi thiéu
toan cau lién quan cac doanh nghiép FDI.

« Lam phat thang 2 nhw dw béo tang twong dbéi so vé&i cung Ky, tuy nhién ching téi cho rang sé sém tao dinh va ha
nhiét dan trong nra cudi ndm twong tw nhw cac thi trwdng phat trién da ha nhiét dan. Trong khi ty gia va gia vang bién
ddng nhe thi 14i suat lién ngan hang cé chiéu hwéng tich cwe khi giam & hau hét cac ky han. NHNN da c6 dw thdo dé
xuat goi tin dung 120,000 ty ddng cho nha & xa hoi véi 1di suat thap hon thj trwdng 1.5%-2%, ky vong tao ra lgi ich
cho x& hoi cling nhw hd trg mét phan cho thj trwdng bat déng san dang khé khan.

«  Nhin chung, ching t6i cho rang khé khan t sy chivng lai nén kinh té toan cau sé van con tac déng téi nén kinh té Viét
Nam, tuy nhién Chinh phi s& s&m cé nhirng chinh sach dé thic day va hd tro' nén kinh té trong nwéec.

4N  Chung Khod
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Lich sw kién thang 3/2023

D lieu PMI san xuét cla Coéng bb danh muc maéi Fed cong bb két qua hop
Viét Nam va My cia VNM ETF Poan han HDTL thang 03 FOMC
{ ® [ ) ® [ ) ® [ ] ®
3/1/2023 3/3/2023 3/11/2023 14/3/2023 3/16/2023 3/17/2023 3/23/2023 31/3/2023
Coéng bb danh muc maoi Céng bb CPI clia My Ngay co cu cla 2 quy Han cong b6 BCTC N2022
cua FTSE ETF FTSE va VNM ETF Kiém toan
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1. Phan Ié&n cac chi so déu tang trwédng Am, ngoai triv Upcom nhé VNZ
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1. Ngan hang va nganh hang tiéu dung dan dau tang trwéng

VNINDEX

Ngan hang L1
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2. Khoi ngoai quay sang ban rong trong thang 02/2023

GIA TRI LOY KE RONG CUA KHOI NGOAI
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2. DONg tién quay tré lai TTCK An Do va Han Quoc

2000

1500
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i o - . ] o

-500
bvt: trieu USD
-1000 . . . L . . . .
India Indonesia Japan Malaysia Philippines S. Korea Sri Lanka Taiwan Thailand Vietnam
H Seriesl 1645.2 23.4 -820.8 -35.4 -47.7 473.7 0.2 -256.1 -125.9 -23.4
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2. Nhom Bat dong san 1a nhom bi ban rong manh nhat trong thang 02/2023

DONG VON NGOAI THEO NHOM NGANH (Ty déng)

@ Gid tri mua rbng Gidtribanrong ™ Van hda
1000 2K

Tai nguyén Co ban

Ngan hang

D3u khi

Dién, nudc & xang dau khi dat
X&y dung va Vat liéu

Bdo hiém

Du lich va Giai tri

Dich vu tai chinh

Hang ca nhan & Gia dung

0 16 va phu ting

Truyén thong

Cdng nghé Théng tin

Banlé

Thure phdm va d6 udng
Hang & Djch vu Céng nghiép
Hoéa chat

B&at déng san

' A y <
VAV YR vﬁé’}‘%‘g’m www.yuanta.com.vn




2. STB va HPG dwoc mua rong manh nhat trong thang 02/2023

TOP C3 PHIEU MUA VA BAN RONG TY LE SG HOU KHOI NGOAI SO VOI THI TRUONG

@ Top CP mua rong Top CP ban rong

TOAN TH| TRUONG — .
TONG VON HOA THI TRUONG (Ty dong)

TY LE SO HOU 115,923,122

1 9 /O TONG VON HOA KHOI NGOAI (Ty déng)

22,106,460

HSX HNX UPC
TY LE SO HOU TY LE SOHUU TY LE SO HOU

23% 7% 0%

TONG VON HOA THI TONG VON HOA THI TONG VON HOA THI TRUONG
TRUONG TRUONG (Ty dong)

(1 4o {1y 4o 20,795,574
89,584,158 5,943,390

TONG VON HOA KHOI NGOAI
TONG VON HOA KHOINGOAI  TONG VON HOA KHOI NGOAI  (Ty déng)

(Ty ddng) (Ty dong) 973 867
20,727,686 404,908 ,
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3. Thi trwérng c6 thé tang v&i xac suat cao trong thang 03/2023

VNINDEX - Monthly 3/3/2023 Open 1023.29, Hi 1043.8, Lo 1013.37, Close 1024.77 (0.0%) MA1(50) = 1,105.43, MA2(20) =1,263.79

« Chi s6 VN-Index dong clra & mirc 1,024.68 diém (-7.8%
MoM). Péng thdi, quy mé khdi lwong giao dich thang
02/2023 tang 25% so VO thang 01/2023. Ngoai ra, doé thi
gia cha chi s6 VN-Index van dwdi dwong trung binh 50
thang.

« Luwc cau co dau hiéu gia tang, nhung chung toi danh g|a thi
trwong van chi dang trong glal doan hoi phuc cla xu
hwdng giam dai han cho nén rdi ro dai han van & mdc cao
va co hdi dai han van chuwa ro rang.

902.00

 Theo md hinh gia, chung t6i cho rang thi trvong van dang
trong xu hwong giam song C voi mic két thac cla nh|p
song nay la 902 diém cho nén ching 16i ky vong chi so
VN-Index sé& can bang tai mdrc 902 diém. Do do, & kich
ban tich cuwc voi xac suat 70%, chung toi ky vong chi sb
VN-Index c6 thé sé tlep tuc tich I0y quanh mic hién tai
trong thang 03/2023 v&i xac suét tang dlem kha cao.
NgU’O’C lal o leh ban tiéu Cuwc vOi Xac Suat 30%, chi SO T W or 2013 Apr i 0&"2619 ‘Aﬁr"Ju‘\"o'ct"zdzd 'Ap'r WOt ;A Ar W od zo‘zz AJrHJu\Hom ‘20‘23 sk
VN-Index c6 thé sé kiém dinh lai mrc hd tro' 902 diém. i ———

f

* Xu hwéng dai han van duy tri &@ mirc GIAM. Do do, chung
toi khuyen ngh| cac nha dau tw van chwa nén ndm gitv & ty
trong thap va chwa nén mua vao thoi diém nay.
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4. Hiéu qua khuyén nghi dau tw hang ngay trong thang 02/2023

S6 KN mua
S6 KN Ban

S6 KN chét loi

S6 KN cat 16

Th&i gian nam giir TB

% Ty suat LN Trung binh
% Tang trirng VN-Index
% Tang trieng VN30

% Tang trwdng Vaneck

% Tang trwdng DB FTSE
% Tang trwdng E1VFVN30

% Loi nhuan cao nhat

% Loi nhuan thap nhat

AN Chung Khodn
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212
S6 lan 88
L&i TB 9.1%
Sé lan 124
L6 TB -3.4%
21
8.9%
7.8%
2.7%
8.4%
4.2%
3.1%
Ty suat loi nhuan 102.9%
Tén Cb phiéu CTR
Ty suat lgi nhuan -8.6%
Tén Cb phiéu MPC

123
57
15.5%
66
-5.1%
20
4.4%
14.9%
21.8%
9.4%
16.4%
22.0%
79.2%
DBC
-20.5%
CTR

218
113
24.7%
105
-5.8%
24
10.0%
35.7%
43.4%
21.4%
30.4%
43.5%
140.3%
AGR
-14.5%
NKG

135
47
13.5%
88
-8.0%
17
-0.5%
-32.6%
-34.3%
-39.8%
-43.0%
-31.1%
53.1%
FRT
-16.8%
TNH

9.4%

-3.1%
34
3.2%
10.1%
11.6%
8.9%
12.0%
10.8%
9.4%
NT2
-3.1%
TCM

18

5
13.1%

13
-4.8%

20
0.2%
-7.8%
-9.8%
-12.6%
-14.4%
-9.9%
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STB
-9.7%
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4. Hiéu qua dau tw cta danh muc YS30 trong thang 02/2023
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4. Hiéu qua dau tw ctia danh muc YS30 tir dau nam 2021
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Lien hé

Nguyén Thé Minh

Giam doéc Nghién cru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Khéng Hiru Hiép

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3912
hiep.khong@yuanta.com.vn

Ng6 Thanh Thao

Tror ly phan tich

+84 28 3622 6868 ext 3952
thao.ngo@yuanta.com.vn

Khoan

Chun
viet Nam

Phong Nghién clru va Phan tich Khéi Khach hang ca nhan

Ly Thi Hién
Trwédng phong NC-PT
+84 28 3622 6868 ext 3908

hien.ly@yuanta.com.vn

Nguyén Trinh Ngoc Hong
Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn

Quach Birc Khanh

Pho Phong NC-PT

+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Pham Tan Phat

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880
phat.pham@yuanta.com.vn

www.yua nta.com.vn



