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Cé phiéu Thép, Thay san di ngwoc thj trwdng

Dién bién thj trwedng trong phién

Rating | VNI | HNI | UPCOM
Piém 1,212.74 251.87 92.39
% ngay -1.09% -1.16% -1.03%
% tudn -0.90% 0.00% -1.35%
% thang 2.80% 5.84% 3.23%
% nam 0.18% -4.99% 4.71%
GTGD (Ty VND)

Tron

ngayg 9,763 1,044 442
TB 1 tudn 21,574 2,037 964
TB1 22,892 2,171 974
thang ' '

Khéi ngoai (Ty VND)

Mua 1,224.91 21.53 23.68
Ban 1,586.99 32.45 22.44
%‘rfgt” -362.09 -10.91 1.24
borong TT

Ma Tang 138 71 149
Ma Giam 305 101 107
gg?ng 56 73 84
Chi sé chinh

P/E 14.64 22.00 18.16
Von héa

T 4,941 338 1,117
(ngan ty)

LS Cb tirc 1.81% 3.41% 5.27%

Ngudn: Bloomberg — YSVN

VNINDEX

. HNXINDEX

21/09/2023

DIEN BIEN THI TRUONG

Thi trwdng diéu chinh tré lai khi tam Iy nha dau tw dé chirng ngay tir dau
phién sau phéat biéu cla cha tich Fed. Chi s& VN-Index x6a bé gan hét da
tang cta phién lién trwéc véi mire gidm 1.09% dirng tai 1212.74 diém, chi
s6 HNX-Index va Upcom-Index cling chiéu giam lan lwot 1.16% va 1.03%.
Gié tri giao dich khép 1énh tiép tuc tang 1én 24,974 ty déng trén ca 3 san.
Cac bluechips I&n bi bAn manh trong phién hém nay nhw FPT, CTG, GAS,
MWG, MSN, MBB, SHB, VIC, STB, TPB, VCB...gidam tr 1%. O chiéu
nguwoc lai, BCM, GVR, PLX, VRE tang nhe. HPG déng ctra tai mrc tham
chiéu mé&c du tdng manh trong phién khi NDT nwéc ngoai dang ban rong
manh cd phiéu nay.

Tam diém hém nay 1a nhém cb phiéu Thép va Thay san nhu TLH (6.9%)
cung véi IDI, ANV tang gia tich cwc. Nguwoc lai, nhém Chirng khoan bj ban
manh nhw SSI (-4.7%), VND (-4.2%), VIX (-3.5%) va BSI gidm san.

Khédi ngoai ban rong 369 ty déng toan thi trwdng trong dé6 HPG (206 ty),
KDH (77 ty), VIC (49 ty) |a cAc m& dan dau & chiéu ban rong. & chiéu nguoc
lai, SGN (80 ty), VCG (56 ty), FPT (37 ty) dwoc mua rong kha nhét.

QUAN BIEM THI TRWONG NGAN HAN

Chung tdi cho rang thi trieérng c6 thé sé quay tré lai da héi phuc va chi sé
VN-Index tiép tuc di ngang quanh murc 1,220 diém trong phién ké tiép. Ddng
thoi, thi trwéng van dang trong giai doan tich Ity ngén han cho nén dong
tién van c6 thé sé tiép tuc phan héa gitra cac nhoém cb phiéu va dong tién
van chwa c6 dau hiéu rit ra khai thi trwéng ma cha yéu di chuyén qua lai
gitra cac nhom cb phiéu trong nhirng phién giao dich t¢i. Ngoai ra, tam ly
nha dau tw van dang td ra than trong véi xu huwéng hién tai cho thay thi
trwong c6 thé van sé con lién tuc xuét hién cac nhip giam.

Xu hwéng ngén han cla thi trwdng chung van duy tri @ mic TRUNG TiNH.
Do d6, chung t6i khuyén nghi cac nha dau tw co thé tiép tuc ndm gilr ty
trong cb phiéu & mic hién tai va van c6 thé tan dung nhip diéu chinh dé
mua vao cac cb phiéu c6 sén trong danh muc.

Tham khao tin hiéu mua/ban cb phiéu tai: https://ysradar.yuanta.com.vn/
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BIEU DO PHAN TiCH KY THUAT

VNINDEX - Daily 21/09/2023 8:20'00 AM Open 1226 78, Hi 1227 88, Lo 121165, Close 1212 74 (-1.1%) BETop(Close 20,2) = 1,250 48, BBBot(Close 20,2) = 1,177.07, MA(Close 20) = 1,21873 | 1.280

"Mar Tapr "May "Jun Jul TAug "Sep
WNINDEX - Volume = 955,213,888.00, =1,088,169,600.00
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‘Created with AmiBroker - advanced charting and technical analysis software. hitp.//www.amibroker. com

Dién bién thj triomg cda chi s VN-Index

HMXINDEX - Daily 21/09/2023 9:00:00 AM Open 255.31, Hi 255.55, Lo 251.36, Close 252.6 (-0.8%) BETop(Close, 20,2) = 260.54, BBBot(Close,20,2) = 240.46, MA(Close 20) = 250,50
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"Mar "Apr "May "Jun Jul TAug "Sep
HMXIMDEX - Volume = 104,320,520.00, =109,713,640.00
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Crested with AmiBroker - dvanced charting and technical anslysis software. http://www.amibroker. com

Dién bién thj truong cda chi sé HNX-Index

Xu hwéng Xu hwéng Ll Ll Mdrc hé
2 khang cww khéang cw

ngan han trung han 1 2 troe 1
Chi s6 VN-Index T_Freillime TANG 1253 1300 870 800
Chi s6 HNX-Index T?K:EG TANG 260 306 189 160
Chi sé VN30 T?K:EG TANG 1270 1300 980 960
Chi s6 VNMidcaps T?ﬁime TANG 1280 1250 963 900
Chisé TRUNG ,
VNSmallcaps TiNH TANG 1250 1250 804 750

wiww. yuanhta.comvn We Create Fortune
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San GDCK TPHCM (HSX) San GDCK Ha Néi (HSX) San GDCK UPCoM (UPCoM)
S =12 S =775 =) 5
1212.74 -1.09% 251.87 -1.16% UPCoM 92.39 -1.03%
VN30 1219.19 -1.25% HN30 538.07 -1.89%
VN Mid 1780.84 -1.53% XI'I\'SXh 1227.63 -1.24%
VN Small 1466.53 -0.11%
GTGD (ty GTGD (ty GTGD (ty
SDKN VND) - SDKN VND) GDKN VND)
Mua 1224.91 21.53 23.68
Ban 1586.99 Ban 32.45 Ban 22.44
GT rong -362.09 GT rong -10.91 GT rong 1.24
e Gia trj s Gia trj s Gia trj
:‘:':I: t:;gt* thay déi Chg% :‘:';] t::gt* thay déi Chg% :‘:';1 t:r’:gt* thay déi Chg%
VND! VND VND
POM 440 6.98% MBG 200 3.77% LSG 2095 14.65%
TLH 610 6.90% HTP 900 3.36% TVN 474 6.32%
EVF 801 6.85% VGS 700 3.15% LTG 1746 4.48%
DC4 900 6.84% L18 800 2.04% MSR 762 4.33%
PTL 390 6.83% PVC 400 2.04% PXL 435 4.18%
M3 giam i M3 giam e M3 giam i
. few thay déi Chg% . few thay déi Chg% . Zew thay déi Chg%
I&n nhat VND I&n nhat VND I&n nhat VND
BSI -3150 -7.00% CMS -2700 -7.78% VNZ -105466 -10.75%
VCI -2800 -5.62% SHS -1000 -4.95% SEA -796 -3.36%
CTS -1700 -5.18% BVS -1400 -4.56% VUA -797 -2.55%
FTS -2300 -5.05% MBS -1100 -4.49% AAS -293 -2.40%
AGR -950 -4.68% HUT -900 -3.49% ONS -981 -1.88%

*GTVH > 500 ty déng, GTDG >1.5 ty déng

GTVH cao o A GTVH

VCB 491,840 23,027 169,410
BID 231,175 PVS 18,736 VGI 74,710
VHM 220,766 SHS 16,426 BSR 67,259
GAS 208,621 IDC 16,335 MCH 56,822
VIC 204,046 THD 13,937 VEA 50,384
ESMEEE EER E
nhidu nhét TB 30 ngay nhlieu TB 30 ngay nhlieu TB 30 ngay
nhat nhat
SSI 49,446,802 29,218,026 SHS 31,980,179 20,986,536 BSR 11,003,584 9,502,574
HPG 42,961,200 28,857,164 PVS 7,707,330 6,352,776 AAS 6,736,637 3,270,248
VND 36,158,000 30,093,575 NVB 7,425,055 624,240 SEA 5,638,922 5,020
VIX 31,485,307 35,930,246 CEO 6,874,657 12,829,361 CEN 4,042,909 768,533
STB 31,049,809 22,762,421 IDC 5,801,549 2,829,773 SBS 3,952,565 4,379,613

Nguén: BloomBerg & YSVN
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DIEN BIEN GIAO DICH CAC NHOM NGANH

Quy dau tw I 3.9%
B4t dong san I 9%
Vién thong di dong I 2 6%
Héa chat I 2.6%
Dich vu tai chinh I 2 5%
Hang ca nhan I 2.2%
Van tai I 2 2%
Bia va db udng I 5%
Thiét bi va Dich vu Y t& I 15%
Tw van & Hb tro Kinh doanh B 3%
Xay dwng va Vat liéu I 13%
Bao hiém nhan tho I 12%
Lam nghiép va Gidy I 12%
Thiét bj va Phan cing B 1%
Bén lé I 11%
Dién t& & Thiét bj dién Il 1.0%
Kim loai Il 0.9%
Thiét bi, Dich vu va Phan phéi Dau khi Il 0.9%
0 6 va phu tung Bl 0.3%
Phan phéi thuc phdm & dwoc pham Bl 0.3%
San xuat Dau khi I 0.7%
Khai khoang M 06%
Ngan hang M 0.6%
Cong nghiép ning Il 05%
San xuat thyc phdm M 05%
B3o hiém phi nhan tho M 04%
Hang gia dung B 03%
Du lich & Giai tri 0 0.2%
Phan mém & Dich vu May tinh I 01%
Vién théng cé dinh | 0.0%
Dwoc pham -0.1% |
San xuat & Phan phdi Dién -0.1% |
Thuéc 14 -0.4% M
Nuwéc & Khi dbt -0.6% M
Hang cdng nghiép -0.9% Il
Hang héa giai tri -3.7% I

Truyén théng -6.9% I

-8.0% -6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0%

Nguén: FiinPro — YSVN
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THONG KE GIAO DICH KHOI NGOAI

Dién bién Mua/Ban rong Khdi ngoai HSX ; 4 tri B4

a ONng
400 J D
200 — = D
0 = — — SGN 79,711  HPG 206,094
-200 . l - l
-400 o VCG 54,737 = KDH 76,937
-600 FPT 36,701  VIC 48,864
-800
1,000 VRE 31,964  GEX 47,046
-1,200 PDR 22,605  PVT 36,825
-1,400
08/09 11/09 12/09 13/09 14/09 15/09 18/09 19/09 20/09 21/09 2 x Z . , ~ N
/ / / / /09 15/ / / / / TOP 5 C6 phiéu khéi ngoai Mua/Ban trén san HSX
Dién bién Mua/Bén rong Khéi ngoai HNX
40 Gia tri Gia tri Ban
20 Ma CK muarong Ma CK rong (tr.
(tr. VND) \\[»)]
20
I IDC 7,356 | SHS 9,772
; 0
o Il H =m | ] - PVS 1,621 DTD 5,488
-=s
10 SLS 1,152  TNG 2,427
-20 LAS 742 | NVB 1,422
-30 BVS 200 | PVI 1,104
-40
08/09 11/09 12/09 13/09 14/09 15/09 18/09 19/09 20/09 21/09  TOP 5 C4 phidu khdi ngoai Mua/Ban trén san HNX
Dién bién Mua/Ban rong Khdi ngoai — ——
Gia tri Gia tri Ban
UPCOM Ma CK muarong Ma CK rong (tr.
%0 (tr. VND) VND)
10 QNS 10,863 VTP 7,791
, B _ ! - H B . LTG 5328 MPC 6,090
. ' PAT 1,311 OIL 2,278
2 GHC 427 VGG 581
NAB 350 MSR 370
-30

08/09 11/09 12/09 13/09 14/09 15/09 18/09 19/09 20/09 21/09 L i
TOP 5 C6 phiéu khoi ngoai Mua/Béan trén san UPCoM

Ngudn: FiinPro — YSVN
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THONG KE GIAO DICH TU DOANH

Gia tri Gia tri Ban Gia tri giao dich tw doanh
Ma CK mua rong Ma CK rong (tr. z a A v
(tr. VND) VND) mua/ban rc()jrlg trén HSX (ty
STB 71,458 | VCB 18,201 ong)
E1VFVN30 55,205 = GEX 15,431 200
FPT 18,818  MWG 11,553 0 e - ol Bl e
EIB 5,976  SSI 11,393 -500 l l
FUEVFVND 4,739  MSB 7,405 11,000
O © O OO OO O ©O © O O
QQJ\Q \\\Q ,\‘I>Q ,\’b\g \&Q ,\63\0 ,\‘b\Q ,\Q\Q (19\Q q:\\Q

Top 5 cac ma dat GDTD I6m nhét trén HSX

Gia tri giao dich tw doanh

Gia tri Gia tri Ban mua/ban rong HNX (triéu dong)
Ma CK mua rong Ma CK rong (tr.
(tr. VND) VND) 200,000
150,000
NVB 90,132.30 A HUT 4,058 100,000 I
LDP 2,610.83 | PSI 19 0000 — am l
=Cfwgg" _
SHS 397.00 | SCI 1.3 -50,000
-100,000 -
O OO O OO O®© OO OO O O 9O
Q Q Q Q Q Q Q Q Q Q
. COMERN IR S IR A SR MR MOIIN
Top cac ma dat GDTD I6n nhét trén HNX OF NN RNT N R N N Y
) Gia tri ) Gia tri Ban Gia trj giao dich tw doanh mua/bén
Ma CK mua rong Ma CK rong (tr. . A "
(tr. VND) VND) rong UPCoM (triéu dong)
LTG 6,898.01 QNS 44,138 40,000
VvVOC 3,406 | ABB 3 20,000 II
0 .. I 11l
I '
-20,000
-40,000
. 3 33833 3383833333338
Top cac ma dat GDTD I6n nhét trén UPCoM T ¥ o IS M AN g0 Ad R & o
(a\] (o] o o o o o o — — — i — o

wiww. yuanhta.comvn We Create Fortune
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CO CAU THI TRUONG CHUNG KHOAN VIET NAM

= Ca nhan trong nwéc
= T chirc trong nuwéc
= Ca nhan nuwéc ngoai

= T6 chirc nwéc ngoai

Ngubn: FiinPro — YSVN
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Dién bién cac thi trwdng trong khu vuec
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%
-25.0%
-30.0%
v v v v ") > ¥ ’b ") ¥ ¥ > \)
@\q’& \9\"’& \,\,\'é» '»\'»& '\,\q’ Q'»\m’» @”& Qv\q’ \"’ Qb\f”& 6\0& Qqa\q’& Qo)\”&
ISP G G PR SN SN SN S SN S SR S
e SET Index (Thailand) e |C| Index (Indonesia)
e PCOMP Index (Philippines) === \/NINDEX (VietNam)
Dir liéu thi trwéng cac quéc gia trong khu vwec 25.0x
L Lo Lo Lo Lo |

1.5x 2.0x 1.4x 1.9x 20.0x

P/E 23.0x 16.1x 12.3x 16.8x
ROE % 7.43 11.69 11.26 12.34
ROA % 1.90 3.24 2.51 1.98 10.0x

510.08 675.80 152.65 202.02

15.0x

Von héa UsSD

Ty

GTGD 1.39 0.63 0.06 0.74

t0 % 3.06 3.89 2.77 1.53
{17 P/B
Ngudn: BloomBerg & YSVN

B SET Index Thdi Lan

Ty '
: ' ' ' ' 5.0x I
usD ' : : : i
LS cb 0ox MEmHE nilm
P/E ROE ROA

M JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam

We Create Fortune
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THONG TIN LIEN HE

Phong phan tich khéi khach hang ca nhan
+84 28 3622 6868 ext 3826
research.re@yuanta.com.vn

Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her
personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or
indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.
Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.
HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 months Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial situation
and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or
warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by
the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In
Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written




