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BID HEE R R MT SRl 6.0% 22,000 85,449 59 14 10,515 30% 24,400
KDH I/Zilgg Dien FEHPILAM e 0.2% 69,400 71829 1791 42 241 3% 101,800
CTG RS LRGSR T SRl 0.8% 45,600 230,669 113 2.1 1,536 17% 49,500
ACB SRR SR T SRl 0.3% 44,600 33,108 19.7 1.6 957 27% 60,300
PLX R HA SRR REJR 1.9% 32,000 153,784 8.8 1.3 6,094 27% 32,900
BVH Bao Viet #/H &Rt 7.7% 85,900 109,090 18.6 45 1,255 49% 87,900
FPT FPT &% TER (5 A P 0.8% 99,100 189,672 14.9 2.9 607 3% 120,000
GAS HERASEAAE - BAE AR 0.3% 19,300 77,200 26.9 1.6 3341 0% 27,350
POW R R IR AR HEAE] AR 2.7% 16,200 46,859 59 12 2,876 20% 18,957
HDB EF R T S TR R SRR () R T Sl 7.0% 26,200 152,347 #Eji 1.6 23,930 26% 28,700
HPG Hoa Phat (F12%) 8B (50 F] JEAPRE 4.3% 18,150 94,636 5.2 1.2 11,978 23% 20,826
MBB HRHE SR RT Sl 4.2% 78,400 112,178 85.1 4.2 1,676 30% 117,000
MSN Masan SEER (A F] AR 4.5% 49,000 71,665 459 3.0 4,926 49% 75,400
MWG RSB EE AR A E] JEAFRIH B 0.4% 37,500 47,647 18.3 1.9 1,268 17% 44,400
NVL Nova FHIEIREEBRMNAT  FiE 0.6% 13,000 30,444 19.3 1.0 9,184 6% 14,750
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GVR LRSI T 2 JE R 2.9% 12,150 43970 55 09 27,348 7% 13,600
PDR Phat Dat Gt Bt ) A ] Bl 3.3% 26,600 65268 18.1 20 994 0% 31,300
TPB Tien Phong A& {3 REEERTT el 2.5% 28,850 43,250 263 2.0 19,741 #VALUE! 30,600
SAB gsﬁﬂ%@ SR BRETS e 5.0% 31,800 59,950 8.8 14 20,654 24% 32,900
SSI SSI FaE R A& A F] Gl 6.2% 32,750 115,190 6.5 1.0 5317 22% 39,950
STB PHE RS ERTT (sacombank) Sl 2.0% 18,500 40,730 6.9 13 7,046 29% 20,763
TCB %i#ifgi@ﬁﬁﬁ SR 4.6% 89,800 501,900 15.5 33 1,046 23% 93,700
VCB UGS NI SR SR T SRt 5.1% 56,000 243,845 54 15 2,739 24% 66,200
VHM Vinhomes B {7323 5] e 2.1% 19,850 50,356 5.6 1.5 6,416 21% 21,700
VIC Vingroup IR /3 5] e 6.3% 65,300 250,957 416 22 4,963 13% 76,600
vIC Vietjet BHERTZEZ AT A F] T 22% 96,000 51,995 ﬁlA 3.4 847 18% 124,000
VNM R A DN 5.1% 72,900 152,358 20.8 46 4,003 54% 85,600
VPB Vg%%ag;j?gggé P xRl 8.1% 20,800 139,635 120 14 16,892 16% 23,000
VRE Vincom Retail B335 R 22% 29,500 67,033 18.4 19 5,651 32% 32,000
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or
issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers;
and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by
that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on
our analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.
HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our
analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock” s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our
analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on
our analysis of the company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.
Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does
not have a formal 12 months Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or
recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation or
warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation
to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that
jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.
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