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1. GDP Q3/2023 thap nhwng giir xu hwéng tang trwéng so v&i dau nam

« GDP quy 3/2023 ting trwdng 5.33%, thap hon so véi cung ky
tuy nhién da cai thién hon so v&i quy 2 (4.05%) va quy 1
(3.28%). Trong d6, nganh Nghé thuat, vui choi va giai tri hoi
phuc tét nhat véi tbe do tang trwdng 1.7%; Nguwoc lai, nganh
Khai khoang va Hoat déng kinh doanh BPS tang truwéng thap
nhat 1an lwot -6% va -0.1%.
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« Xét theo linh vuwe, khu viec Nong, LaAm, Ngw nghiép tiép tuc duy 10.0%

tri da tang trwdng thap va 6n dinh 3.75% trong Q3.2023.

» Linh virc Cbng nghiép va Xay dwng tang trwvdng 5.19% va co 5.0%
sw phan héa manh. Trong khi, nganh Khai khoang giam -6% thi
nganh Xay dwng tang trwdng manh 7.97% nh& cac dw an dau
tw céng. Bén canh dé, Céng nghiép ché bién ché tao (d6ng gop 0.0%
khodng 24% GDP) tang trwdng 5.61%, héi phuc manh so voi
mirc tdng 1.18% (Q2/2023) va -0.37% (Q1/2023). Dong vén
FDI tich cwc tré lai trong Q3/2023 ky vong sé dong gop tich cuc
vao da tang trwdng cda linh vee Céng nghiép ché bién ché tao -6,0%
trong cac quy toi.
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e C0ng nghiép va Xay dwng Dich vu
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2.Von FDI dang ky mé&i va giai ngan tang manh

« Toéng von FDI ding ky tinh tir dau nam té&i 20/09/2023 dat 20.21 ty USD (+7.7% YoY), tang trwéng dwong 1an thee 3 lién tiép ké tir ddu nam. Trong do,
6 2,254 dy an dwoc cap phép mai (+66.3% YoY), voi sd vbn dang ky méi dat 10.23 ty USD (+43.6% YoY); c6 934 dw an dang ky diéu chinh vén (+21.5% YoY)
v&i s6 vbn tdng thém 5.15 ty USD (-38.3% YoY). Vén gop mua cb phan dat 4.82 ty USD (+47.0% YoY). Vén giai ngan tinh tir ddu nam t&i 20/09/2023 dat
15.91 ty USD, tiép tuc tang 2.2% YoY.

« Toéng von FDI dang ky méi tang trong thang 9/2023 véi 2.06 ty USD (+4.2% YoY, +8.1% MoM). Vén FDI gidi ngan trong thang 9 tiép tuc duy tri tich cuwc véi
2.81 ty USD (+85.1% YoY, +7.0% MoM). Sé vén FDI dang ky mai tiép tuc tdng manh trong thang 9 1a tin hiéu tich cwe. Ching tdi van duy tri quan diém dong
von FDI tiép tuc tang trwdng nhe 1) tinh hinh vi mé trong nwéc tiép tuc cai thién; 2) ha tang cai thién nhanh tich cwe nhe cac tuyén dwong giao thdng méi va
hé théng cau cang hoan thién hon gitp van chuyén hang hoéa linh hoat hon; 3) céac tinh thanh, dia phwong dang cé xu hwéng thi dua thu hat cac céng ty 16n
nwdc ngoai dau tw vao khu viee clia minh bang cac chinh sach wu dai riéng, chwong trinh giao lwu — trién 18m véi cac té chive, nha dau tw qubc té.

+ Chung t6i ghi nhan day la thang tich cuc thi 6 lién tiép ctia dong vén FDI, dong vén FDI dang quay lai mét cach kha bén vivng véi nganh céng nghiép ché bién,
ché tao dan dau vai tbng von dau tw dat hon 14 ty USD, tang 15.5% YoY, chiém gan 69.3% téng vén dau tw dang ky.

Dong vén FDI vao Viét Nam
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3. Xuat nhap khau ting trwéng YoY lan dau tién nhwng chwa tich cwe

+  Kim ngach XNK T9/2023 dat 60.53 ty USD, tang 3.6% YoY, giam 2.5% MoM. Trong d6, xuat khau dat 31.41 ty USD, tdng 4.6% YoY, gidm 4.1% MoM; nhap
khau dat 29.12 ty USD, tang 2.6% YoY, gidm 0.7% MoM. Tinh hinh xuat nhap khau thang 9 méac du gidm nhe so v&i thang 8 nhung 1a thang dau tién tang
trwdng so véi clng ky clia ndm 2023. Can can thwong mai xuat siéu 2.29 ty USD (+39.0% YoY, -33.4% MoM). Trong dé, khéi FDI xuét siéu 4.36 ty USD; khoi
DN trong nwéc nhap siéu 2.07 ty USD.

+ Liy ké 972023, kim ngach XNK dat 497.66 ty USD, gidm 11.0% YoY, trong d6 XK 259.67 ty USD (-8.2% YoY), NK 237.99 ty USD (-13.8% YoY). Xuét siéu
21.68 ty USD (+214.1% YoY), trong d6, khéi FDI xuét siéu 37.94 ty USD, tang 31.9% YoY, khdi DN trong nwéc nhap siéu 16.26 ty USD.

+ Tinh hinh xu4t nhap khau thang 9/2023 mac du gidm nhe so véi thang 8 nhung la thang dau tién tang trwdng dwong so véi cung ky cla ndm 2023, cling ¢
thém nhan dinh cla ching tdi “XNK dang tao day & ving 60 ty USD/thang”. Ching toi ky vong XNK sé& kha quan hon trong Q4/2023 nhé cac nganh nghé
dang dan dan xen nhau hdi phuc nhu cau tiéu ding va cac doanh nghiép dang bat dau tim dwoc cac don hang mdi, sdn phdm maéi dé dbi pho trong giai doan
kh6 khan. M6t s mat hang tang trwdng gia tri xuat khau trong T9/2023 nhw: néng san (rau qua, gao, san), xi mang — clinker, sat thép, gidy, xo soi.
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4. Lam phat thang 9 tang dang chi y do gia xang dau va hoc phi méi

« CPI thang 9/2023 tang 1.08% MoM, ting 3.66% YoY, cao hon mirc tang cta thang 8. Cu thé, gia cac nhom hang tdng déu trong thang 9, tding manh nhat &
Gi4o duc (+8.06% MoM), Giao théng (+1.21% MoM), Nha & va VLXD (+1.12% MoM), Hang &n va dich vu &n ubng (+0.73% MoM), chi c6 1 nhém gidm gia la
Bwu chinh vién thong (-0.23% MoM).

« Trong thang 9/2023, CPI tang 1.08% MoM tiép tuc 1a thang tdng MoM th(r 4 lién tiép. Chang t6i cho rang nguyén nhan ctia dot tdng thang 9 1a do 1) vao mua
twu trwong, CP1 nhom gido duc tang do mét sb dia phwong tang hoc phi ndm hoc 2023-2024 theo 16 trinh cla Nghi dinh s6 81/2021/ND-CP ngay 27/8/2021; 2)
gi4 xang dau tiép tuc ting trong thang 9 theo gia dau thé gisi; 3) nhom VLXD tang gia. Viéc CPI tang trong thang 9 tiép tuc la dang quan tdm do c6 cac yéu td
“phi mlia vu” nhw gid xang dau, theo d6 gia cac nhém hang tang kha ddng déu.

« Nhin chung, CPI binh quan 9T2023 ting 3.16%, van dwéi mirc muc tiéu cla Chinh pht 1a 4.5%, |a moét diéu tich cwe. Ching t6i cho rang CPI tdng manh hon
trong thang 9 tiép tuc 1a diém can lwu y do murc tang 1a déng déu & cac nhdm, méc du gia tdng cao nhat 1a nhém gido duc do vao mua twu trwdng, ngoai ra, gia
xang dau tiép tuc téng cling 1a mét diéu can lwu y. Tuy nhién, ching tdi van danh gia cao kich ban lam phat ca nam 2023 trong muc tiéu dwéi 4.5%.

Chi tiéu YoY MoM BQ . mmm CP| (MoOM) —e—CPI (YoY) .

CPI chung 3.66% 1.08% 3.16% /oMoM /o Yoy

N s <z 2.50% 7.00%
Hf‘;\ng'an va d!ch vy an udng 2.87% 0.73% 3.63% 2 00% 6.00%
DO udng va thude 14 3.04% 0.11% 3.49% 1.50% 5.00%
May méac, mi non va giay dép 2.06% 0.19% 2.30% 1.00% 4.00%
Nha & va vat liéu xay dwng 7.33% 1.12% 6.73% 0.50% 3.00%
Thiét bj va d6 dung gia dinh 1.79% 0.12% 2.28% 0.00% 2.00%
Thubc va dich vy y té 0.58% 0.07% 0.61% -0.50% 1.00%
Giao théng 3.20% 1.21% -4.03% -1.00% 0.00%
Buwu chinh vién thong -1.29% -0.23% -0.62% -1.50% -1.00%
Gigo duc 7.25% 8.06% 7.30% -2.00% O e D D S N 0 o O
Van hoa, giai tri va du lich 1.37% 0.06% 2.99% %Q%O & '&)Z\ @%5\’2510% %«&)«fg rzﬁ'%%eﬁlo ‘s l\’bzv &%&}%@Qlo m{b 1\ Q’Z» @Ko%&
Hang hoa va dich vu khac 5.93% 0.17% 4.20%

Nguén: GSO, Yuanta Viét Nam

4%  Cchung Khodn
vAY Ygaf-{} Viet Nam www.yuanta.com.vn



5. San xuat tiép tuc hoi phuc trong thang 9 nhwng con cham

+ Chi sé san xuét cong nghiép IIP thang 9/2023 tang 0.1% MoM, ting 5.1% YoY. Chi sé IIP (YoY)

Céc nganh san xuét da phan déu ting trwéng trong thang 9. L -
mmmmm Chi sO san xuat céng nghiép

+  Nhom Khai khoang (-5.8% MoM, -6.6% YoY) la nhém duy nhat suy gidm. Tich cwuc ~  ----. Nganh khai khoang
nhat 14 Khai thac than (+4% YoY) va Céac hoat déng hd tro khai thac (+4% YoY), cac  40%
nhém khai thac gidm la Dau thd va khi dét (-12% YoY), kim loai (-39% YoY). San xuét va phan phéi dien

Cung cép nudc; hoat ddng quan |y va xt ly rac thai, nuwéc thai

Nganh céng nghiép ché bién, ché tao

+  Nhém Nganh Ché bién ché tao (+1.4% MoM, +5.9% YoY) téng trwdng tich cwc trong  30%
thang 9. Cac nganh san xuat tadng trwéng tét trong thang 9 nhw giwdng t ban ghé
(+14% MoM, +30% YoY), stra chira bao duéng may moc thiét bi (+12% MoM, +22%
YoY), dét (+3% MoM, +19% YoY), trang phuc (+3% MoM, +14% YoY), héa chat (+5%
MoM, +14% YoY), thwc phdm (+3% MoM, +13% YoY), cao su va plastic (+1% MoM,
+10% YoY). 10%

20%

+ Chi s6 IIP san xuat dién (-2.8% MoM, +7.9% YoY) tiép tuc duy tri sy ting trwdng tich

cwe nhwng gidm nhe so véi thang 8. Ching tdi cho rang 1a do nhu cau gidm khi thoi o NAN ‘ |
tiét @3 mat mé, bét nong tiéu cwe hon trong mua thu. v ’,' \\
] \ R NPRN
+ Mang Nwéc va xiv Iy rac thai (-0.4% MoM, +5.8% YoY) duy tri tich cuc trong ngén . ‘\\ ’,’4" ,,’ VoY
va dai han, trong do, cung clp nwédc (+1% MoM, +6% YoY), x& ly nwéc thai (+3% \T Vo
MoM, +2% YoY). vy
N ~ A > K - K » A - -20% ‘ll
* Nhin chung, cac hoat dong san xuat tiep tuc xu hwéng hoi phuc trong thang 9 Y
nhwng c6 sw phan héa gitra cAc nhém nganh ch khong déng déu. Nhiéu nhém
nganh san xuét tdng so v&i cung ky 2022 do mirc nén thap 2022, nhwng gidm so véi  -30%
; S 2o aa 4x . ; Z . 4a 8§ 8§ § & &8 8 8 8§ & § § 8 8 888 QK
thang 8. Chang t6i cho rang da tang trwédng dwoc duy tri nhwng van cham theo xu Y
<z p C 4= S T 3 S T 3 e T
hwédng chung cda kinh té thé gioi. Ngoai ra, dong von FDI tich cwc trd lai la yéu td hd $ 2 5 = = $ 2z 8 = 2 6 2z S5 = 2 ° 3
tro cho da hdi phuc nganh san xuat trong nwéc. Nguén: GSO, Yuanta Viét Nam
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5. PMI thang 9/2023 giam tré lai dw®i 50, hoi phuc con nhiéu thach thirc
PMI thang 9/2023 cta Viét Nam dat 49.7 diém, quay tr® lai dwéi mbéc 50 mét 1an

nira sau di vira ting lén 50.5 trong thang 8, theo do, tinh hinh nganh san xuét da
suy giam tré lai mac du mdc suy giam la nho.

Chi s6 PMI Viét Nam
60

« Nhu cau c6 dau hiéu héi phuc: S6 lwong don hang mai tang lién tiép thang thi
2 sau 6 thang giam, trong dé sb lwgng don hang xuat khau tdng manh hon, cha
yéu la dén tlr cac nwéc chau A. M&c di vay, cac doanh nghiép cho biét sb lwong
don hang mé&i van & mirc khiém tén, theo dé, san lweng giam nhe sau khi vira
tang tré lai trong thang 8. Tinh trang gidm san lwong tap trung & san xuét hang

hoa trung gian, trong khi hang héa tiéu ding va hang héa dau tw co ban ghi nhan 07 \ U

55

tang.

« Lwong cong viéc ton dong ciing giam nén cac nha san xuat van chwa man ma
v&i viéc tuyén nhan vién, viéc lam da giam thang the 7 lién tiép, tbc dd gidm
thang 9 la dang ké& nhat trong 3 thang qua.

45

« Chi phi dau vao tang thang th 2 lién tiép: Trong khi gidm nhan vién, cac nha
san xuét lai tdng hoat ddng mua hang héa dau vao. Téc dé tang chi phi dau vao
da nhanh hon va dat mirc cao cua 7 thang. Gia nhién liéu tang dwoc cho la da
lam tang chi phi van tai, trong khi gia dau va gia nguyén vat liéu nhap khau tang “

40

cling dwoc ghi nhan. 35

« Tinh hinh san xuéat trong thang 9 cho thay sw héi phuc bi chirng lai do nhu
cau van hoéi phuc cham trong khi chi phi tang tré lai. S6 don hang tang
nhwng vAn con khiém tdn. Chi phi tang chl yéu do gia xang dau. Chlng t6i cho  °°
rang chang duwéng hdi phuc sé con nhiéu thach thire it nhat dén hét 2023, khi Fed
c6 thé con tang l4i suat 1 1an niva trong nam nay.
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6. Tong mirc ban lé van ting triwdng manh nhwng cham hon qué khiv

« Tbéng mirc ban lé thang 9/2023 wéc dat 525 nghin ty, tdng 2.4% MoM, ting Téng mirc ban Ié hang héa hang nam
7.5% YoY. Trong dé ban 1& hang héa (+2.1% MoM, +7.4% YoY), dich vu lwu tri (nghin ty VND)
— &n ubng (+3.6% MoM, +13.7% YoY), dich vu Itr hanh (+4.5% MoM, +44.9% 6000 5680 25%
YoY). Téng mirc ban 1& thang 9 tiép tuc da tang trwdng so v&i ca thang trudc
Ely cungﬂky. Tuy nhién, c!u]ng t6i chu y mrc tang tru"é’ng +7.5% YoY la tich cuc Joug 5060 0%
nhwng van cham dang ké so v&i cac thang trwdc (hau nhw ludn trén 10%). Sy 5000 4789
cham lai chi yéu & nhém bén 1& hang héa. Chiing t6i van cho rang diéu nay cho 4396
thay nguwoi tiéu ding van con tam ly that chat chi tiéu hon do bi anh hudng thoi s34 f170 15%
gian qua va mét ly do khac la ngudi dan tang tiét kiém thay vi tiéu dung. 4000

Nghin ty

4568

3527
. Liy ké 972023, tdng mirc ban & hang hoa dat 4,568 nghin ty ddng, tang 9.7% 3368 10%

YoY cho thay strc mua tiép tuc duy tri manh mé. 2000

« Chang tdi van gir quan diém tich cwec vé tiém ndng manh mé cda nganh -
ban lé trong trung-dai han. Tuy nhién, chang t6i lwu y dén hién tai van chua
c6 dau hiéu cho thay nganh ban I tr& lai v&i téc dod tang trwdng nhanh nhw 2000
trwdc (trén 10% YoY). Mot phan nguyén nhan do ty lé that nghiép trong
Q3/2023 wore tinh tang 1én 2.78% (Q2/2023 la 2.75% va Q1/2023 la 2.66%).
Theo d6, chang tdi cho rdng sé can thém thoi gian dé kinh té hdi phuc, nhu cau 1000 50
lwe lwong lao ddng dbi dao ciing nhw strc mua ngu i tiéu dung that sw quay lai
tbc do tang trwdng nhanh nhw trwdc day.
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7. Gia vang tang va ap lwc ty gia gia tang

Gia vang SJC trong nwéec tiép tuc ting trong thang 9/2023 & ca 2 chiéu mua
vao (+0.74% MoM) va ban ra (+0.88% MoM), chénh léch mua ban tang Ién mirc
700,000 déng/lwong cho thdy nhu cau vang tdng mac du da gidm nhe vao
nhirtng ngay cudi thang. Ngwoc lai, gia vang thé gidi gidm manh 4.3% MoM
khién khoang cach gia vang SJC trong nwéc cao hon gia vang thé gidi, tang 1én
25% (tai ngay 29/09/2023). Gia vang trong nwéc tang lén ngwoc chiéu thé gidi
trong thang 9 theo chiing t6i la do lam phéat va ty gia USD/VND tiép tuc cé xu
hwéng tang trong thang nay, khién ngwoi dan c6 xu hwéng chuéng mua vang
hon.

Giavang SJC
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Gia ban

Chung Khoan
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Ty gia tiép tuc theo chiéu hwéng tang trong thang 9/2023, ty gia trung tam
tang 0.5% MoM, ty gia NHTM tang 1.3% MoM, ty gia trén thi trwong ty do cling
tang 1.0% MoM. Gia USD tang trén thi truéng quéc té, chi s US Dollar Index
tang 2.2% MoM, va kha nang Fed tang I&i suat 1 1an niva trong Q4/2023 khién ty
giad USD/VND téng cao. NHNN da bat dau phat hanh tin phiéu vao cubi thang 9
gilp gidm &p lwc dau co ty gia trong ngan han. Mét sb yéu td vi mé hién tai hd
tro cho NHNN trong viéc diéu hanh ty gia nhw: 1) xuét siéu manh, 2) FDI ting
trwdng tré lai, 3) khach qudc té hdi phuc, 4) NHNN da bd sung lwong dw trir
ngoai hdi trong 6 thang dau 2023.

Ty gia USD/VND
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8. Mat bang |4ai suat bat dau di ngang - Rai ro vi mé & mirc dé “can chi y”

Lai suat lien NH bién déng di ngang trong thang 9: L&i suat qua dém di
ngang & m& 0.2%, ky han 1T gidm 28bps xubng 1.1%, 3T tang 24bps lén 3.6%,
6T gidm 26bps MoM xubng 5.1%.Nhin chung, méat bang I suét lién NH ciling
nhuw I3i suat tién gli tiép tuc gidm nhe nhwng khé gidm thém.

Trong 7 phién giao dich cudi thang 9, NHNN da hat rong gan 93,800 ty déng qua
kénh phéat hanh tin phiéu, tuy nhién, mc I&i suat trang thau la kha thap duéi 1%
cho thdy thanh khodn hé théng ngan hang van déi dao. Chang tdi cho rang
viéc hat rong tién cta NHNN cha yéu nham hé tro ty gia trong béi canh
thanh khoan déi dao, chwa thé tac dong nhiéu dén mat bang |3i suét.

Lai suat BQ Lién ngan hang

Loi suat Trai phiéu Chinh pha ting nhe & cac ky han: ky han 1N ting 9bps
MoM, ky han 2N tang 4bps MoM, ky han 10N tang 8bps MoM. Diéu nay cho thiy
cac rdi ro vi mé c6 dau hiéu can chud y tré lai trong thang 9 méc du 1a khoéng
nhiéu. Chang tdi danh gia mirc dd ruai ro khdng qué I&n do xuat siéu duy tri
mirc cao va dong von FDI vao Viét Nam dang ting trwéng tré lai, du can lvu
y van dé lam phat tang tré lai, nhap khau van yéu va ty gia dang & muc cao.

Loi suat trai phiéu
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Két luan va dw béo tinh hinh vi mo Viét Nam

« GDP quy 3/2023 tang trwdng 5.33%, du khéng nhw ky vong nhwng tiép tuc cai thién so véi 2 quy dau ndm. Hoat dong
san xuat cong nghiép va xuat nhap khau van héi phuc cham do téc do héi phuc kinh té toan cau cham. Nhu cau tiéu
ding trong nwdc c6 phan cham lai trwédc bdi cdnh lam phat tdng, lwong tién glri ngwdi dan tai cac ngan hang tang cao,
4.3% so v&i cudi quy 2 bat chap 1ai suit huy dong gidm vé khodng 5.9% cho ky han trén 6 thang.

« Tinh hinh vén dang ky va gidi ngan FDI 1a yéu tb tich cwe nhat trong nhirng thang gan day, héi phuc lién tuc 6 thang va
di vao nganh cdng nghiép ché bién ché tao, mét nganh co ty trong déng gop dang ké cho tang trwdng kinh té Viét Nam.

« Trudc ap lwc tr gia nang lwong, lam phat tiép tuc tang, tuy nhién lam phéat binh quan 972023 & mirc 3.16%, van thap
hon nhiéu so v&i mirc muc tiéu 4.5% chinh pha dé ra. Ty gia tang trd lai 2 thang gan day va cudi thang 9 NHNN ciing
c6 nhirng bién phap ngan han rat bét VND trong nén kinh té dé ha nhiét ty gia cling nhw gidm bét du thiva thanh khoan
trong hé thdng NH. Chung t6i cho rdng va&i tinh hinh xuét siéu manh, FDI tang trwdng tré lai, khach qubc té hdi phuc,
lwong du trir ngoai té bd sung thém trong 6 thang dau nam sé& gitip NHNN c6 du vi thé dé ha nhiét ty gia, tuy nhién,
NHNN khéng can thiép manh ty gia dé hé tro tang trwdng nén kinh té thong qua viéc thic day xuat khau nhiéu hon
nhap khau.

« Chang tdi cho rang tang trwéng kinh té ca nam khé dat dwore muc tiéu Chinh pha dé ra dau nam tuy nhién tang
trwdng quy 4/2023 sé tiép tuc cai thién hon so v&i quy 3. Chang tdi nang dw bao tang trwdng GDP nam 2023 Ién
murc 5.1% so véi mire 4.9% dw béo vao cudi quy 2 nhd: sw hodi phuc linh viee Cong nghiép ché bién ché tao; hoat dong
dau tw céng tiép tuc tich cwe (972023 gidi ngan duwoc 51.38% ké hoach, cao hon cuing ky hon 110 nghin ty).

4N  Chung Khod
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Lich sw kién thang 10/2023

Céng bd PMI thang 09 D@ liéu thay dbi viéc lam Bién Ban hop FOMC/D{r
cua Viét Nam/PMI san phi nébng nghiép liéu lam phat thang 9 cua Dao han HDTL
xuat tai My ADP/PMI dich vu tai My My VN30F2310
{ ® o ® o ® { ®

02/10/2023  (3/10/2023  (4/10/2023  (6/10/2023  12/10/2023  17/09/2023  19/10/2023  20/10/2023

D liéu viéc lam m& maoi D liéu lvong theo gio Chi s6 ban I& thang 09 tai Han céng b6 BCTC
JOLTS tai My hang thang/Ty 1 that My Q3/2023
nghiép thang 09 tai My

4N  Chung Khod
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1. Chi s6 Upcom dan dau da tang trong thang 09/2023
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1. Dau khi dan dau da tang so v&i thi trweé'ng chung
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2. Khoi ngoai gia tidng ban rong trong thang 09/2023

GIA TRI LOY KE RONG CUA KHOI NGOAI

Liiy k& rong Liiy k& rong KL Liy ké rong TT

A hung Khodn MVl
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2. NDT nwéc ngoai quay tre lai mua rong Viét Nam va Indonesia
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2. Khoi ngoai mua rong nhom xay dwng va VLXD, dau khi

DONG VON NGOAI THEO NHOM NGANH (Ty dong)

Gia tri mua rong Gidtribanrong [ Von héa
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Hang & Dich vu Cong nghiép
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2. Khoi ngoai ban rong manh HPG, STB, VIC va hai quy ETF ndi

TOP CO PHIEU MUA VA BAN RONG TY LE SO HOU KHOI NGOAI SO VOI THI TRUONG

Top CP mua rong Top CP ban rong

TONG VON HOA THI TRUONG (Ty déng)
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4%  Cchun
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3. Thi trwérng van dang trong xu hwéng TANG dai han

« Chi s6 VN-Index dong ctra & mirc 1,154 diém (-5.7%) véi khdi
lwong glao dich glam 19% so voi khéi lwong giao dich thang

VNINDEX - Monthly 10/6/2023 Open 1155.07, Hi 1161.48, Lo 1106.4, Close 1128.54 (-2.2%) MA(20) = 1,161.31, MA1(30) =

1,129.54, =968.31

08/2023 va do thi gla glao dich gan dwcrng trung binh 50 thang.
Pong thi, do thi gia c6 dau hiéu budc vao _giai doan tich Gy dai

1415.00

han cho thay thi trwo’ng c6 thé sé it bién dong trong thang
10/2023 va cac nhom cb phiéu c6 thé sé bién dong phan hoa

trong thang.

* Xu hwéng dai han cua thi trwong chung van duy tri & murc
TANG. Do do, chung toi khuyen nghi cac nha dau tw co thé tlep
tuc tan dung nh|p diéu chinh dé gia tang ty trong cb phiéu voi
cac nhom cé phiéu da xac nhan xu hwéng tdng va dang trong
giai doan tang truwdng tich cuwre.

« Nhom cb phiéu chi y thang 10:

« Hoa chat; DGC, DCM, LTG, CSV, DPM.

« COng nghé: FPT, CMG.

« Khi d6t: CNG, GAS.

« Banlé: DGW, FRT.

« Dich vu dau khi: PVS, PVD.

« Van tai: GMD, PVT, VIP, HAH, PVP.

an - o
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4. Hiéu qué khuyén nghi dau tw hang ngay trong thang 09/2023

2019 2020 2021 2022 Q1/2023 | Q2/2023 | Q3/2023 | T09/2023 | 9T2023

S6 KN mua
S6 KN Ban 212 123 218 135 25 17 50 27 92
S& KN chét 131 S6 lan 88 57 113 47 7 4 25 13 36
Lai TB 9.1% 15.5% 24.7% 13.5% 11.1% 13.7% 8.2% 6.2% 9.3%
S& KN cit 13 S6 lan 124 66 105 88 18 13 25 14 56
L6 TB -3.4% -5.1% -5.8% -8.0% -5.3% -3.2% -4.9% -3.3% -4.6%
Th&i gian nam giir TB 21 20 24 17 21 33 23 16 24
% Ty suat LN Trung binh 8.9% 4.4% 10.0% -0.5% -0.7% 0.8% 1.6% 1.3% 0.8%
% Tang trwédng Vnindex 7.8% 14.9% 35.7% -32.6% 5.5% 5.2% 3.0% -5.7% 14.4%
% Tang trwéng VN30 2.7% 21.8% 43.4% -34.3% 6.6% 4.5% 3.8% -5.5% 15.7%
% Tang trwéng Vaneck 8.4% 9.4% 21.4% -39.8% 2.9% 9.3% 1.8% -10.5% 14.4%
% Tang trwéng DB FTSE 4.2% 16.4% 30.4% -43.0% 3.9% 7.6% -2.9% -9.9% 8.6%
% Tang trwéng E1VFVN30 3.1% 22.0% 43.5% -31.1% 6.2% 5.2% 4.1% -5.0% 16.2%
o, !_g’i nhuan cao Ty suat loii nhuan 102.9% 79.2% 140.3% 53.1% 37.4% 29.4% 28.4% 23.3% 37.4%
nhat Tén Cb phiéu CTR DBC AGR FRT STB BID PVS FTS STB
% Loi nhuan thap Ty suéat lgi nhuan -8.6% -20.5% -14.5% -16.8% -10.6% -5.1% -11.6% -9.4% -11.6%
nhat Tén Cb phiéu MPC CTR NKG TNH VIP TCM TVD CTR TVD
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4. Hiéu qua dau tw cta danh muc YS30 trong thang 09/2023
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4. Hiéu qua dau tw ctia danh muc YS30 tir dau nam 2021
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Lien he
Phong Nghién ctru va Phan tich khéi Khach hang ca nhan

+84 28 3622 6868 ext 3826
research.re@yuanta.com.vn

Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any
jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong
Kong) Co. Limited.
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