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EHTS% « BHEKSIHTS

TR ES
TS|  VNI|  HNI| UPCOM
g1 1,245.00 234.03 90.77
%H 0.77% 0.08% 0.12%
% 2.05% -1.49% 0.52%
% H 3.08% 1.21% 1.49%
Gt 17.33% 12.50% 18.09%
AT ME (Bil. VND)
wH 20,721 1,735 706
Hig&/H 26,075 2,270 784
H¥5=/H 23,937 1,940 839
SNEED
=y 2,248.61 92.35 60.89
BFH 2,420.46 108.39 84.37
HEE -171.85 16,04 2348
TR R B
Eik 171 86 143
TR 144 69 174
=AY 104 170 586
TG
P/E 14.26 19.58 17.31
Hi{E 4,994 314 1,184
CISED)
e BB R 0.00% 0.00% 0.00%

BRE: Bloombere - YSVN
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TBIE ATO BT/ INIE Tk - BB BB ENRE - f580XW1E
B > SGUTAE Bk o VN-Index Wik 0.77% » 1EA 1,245 Bh > HNX-Index /]
& 25 > Upcom-Index _EJ5& 0.12% - 3 K5y Z&atg2E5 23 JK 1,630
fEHkEEE -

SRATHCE FT{EEE » 40 BID ~ CTG M1 TCB Utis Lk 1% - [EERER
B EHEMEMA TR R % - GVR RPVEE - GVR 1Y%
g5 5% 1 SIP ~ DPR SEAHRBHH S AME_ Bk - #HEZ - HDB ~ POW ~ SAB
SHB ~ SSI ~ VIC * VNM Z/NiE Rk -

FESM - Vietttel BE22 (CTR ~ VIP ~ VTK) ~ Z& (DGW) S5 -
i o AHKZ > 58% (VIX ~ VND ~ SSI~ AGR) Figk » SBT (-2.73%) A&
EESS - WULHY 12,450 HlEE &/

SNELERETER 5 H h EEAE %L 3 Ki5EE 2,130 (S8rE)E
Hft MWG (2,630 f&) ~ VIX (1,450 &) 1 MSN (540 &) #iiER
SRS - FHEZ 0 BIB (700 f&) ~ HAH (640 {&) ~ VRE (580 &) #£
BT E S -

B REHERS

AR > HI5AE 2024 52 3 F 13 H ATREAERER SO PR EE PR B
P EZ o [RIlRF - TS {pa i RS RERE Be » INEE3R oy T e AE S
SR Z R AL » RBIRATY ] AE 1 A B TS RS i ier B <0 T RE
Rr@sg hom A/ NEIRE o FRENMEAE R R T BRI & &y e AR A
[EIEF TSR LES - TS AR e T —(E%C 5 H HER EE -

REEH IR IIE B4R i - INIE - IRPTESE II & & ] DL Ay
AHEHIRSELER] > B SeRrA N - FR - IEEAETN
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VNINDEX - Daily 12/03/2024 Open 1235.4, Hi 1248.33, Lo 1233.14, Close 1245 (0.8%) BBTop(Close,20,2) = 1,280.18, BBBot(Close,20,2) = 1,195.09, MA(Close,15) = 1,245.80
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"Oct "Nov Dec 2024 Feb "Mar
VNINDEX - MACD(12,26) = 18.81, Signal(12,26,9) = 21.65 —
,,,,,,,,,,,,,, ot b e - TT I e v e, L 0
-20
VNINDEX - Volume = 796,526,016.00, =970,015,424.00 L 1.200m
970,015,
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Crestad with AmiBroker - advanced charting and technical analysis software. http://www, smibroker.com
= s /=
TEEF 77 HTIE VIN-Index

HNXINDEX - Daily 12/03/2024 Open 233.86, Hi 234.86, Lo 233.47, Close 233.93 (-0.1%) BBTop(Close,20,2) = 238.09, BBBot(Close,20,2) = 230.66, MA(Close,15) = 234.94

245

"Nov 'Dec 2024 'Feb "Mar
HNXINDEX - MACD(12,26) = 1.19, Signal(12,26,9) = 1.36
RN I O U I B

TR

HNXINDEX - Volume =71,175,184.00, =91,921,872.00

Lttt il

l||||||.|.|||..|..|.II|||I|||||||||||I||||I
Created with AmiBroker - advanced charting and technical analysis software. http://www.amibroker.com

TEEIE A7 HTiE HNX-Index

150M
t 91,921,817

FEHEREs ey FEHE 1 FHAE 2 XHEE | THEE 2
VN-Index Hp B3R 1253 1300 870 800

HNX-Index B e 260 306 189 160
VN30 i L& 1270 1300 980 960
VNMidcaps B L& 1280 1250 963 900
VNSmallcaps B L& 1250 1250 804 750
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BAEEA TR BT (HSX) R BT (HSX)
__ __
1245 0.77% 234.03
VN30 124223 0.58%  HN30 503.55
VN Mid 1859.16 049%  VNX AllSh 1257.41
VN Small 1461.96 0.50%

HifE 2248.61027
B 2420.45634
Hils/EH -171.846067

B3R AE
(BiLVND)
=i 92.35
HH 108.39
/e -16.04

0.08%
0.23%
0.55%

UPCOM T35 (UPCoM)

I R T

UPCoM

90.77

BR3XAE
(Bil.VND)
=i 60.89
B 84.37
H/rTE 2348

0.12%

J:/EEHF%/ J:ﬁEEF%/ abs s )

1550 6.95%
DPR 2400 6.94% FID 200
GVR 2050 6.94% MCO 2200
SIP 5900 6.93% TSB 2400
SMC 800 6.93% HVT 2700
TEE%@" FE(ND) |  HBEE% Tﬁ%@" FRB(VND)
HTN -650 -4.15% VHL -1000
DC4 -400 -3.60% SCI =700
VIX -600 -3.09% CAP -5200
JVC -100 -2.73% BNA -300
SBT -350 -2.73% S99 -300

HEEE  HE>5,000 (EE 5 BRASE>1S BE

FE{EHF%/

FE{EEF%/

525,933,488

BID 287,872,013 PVS

VHM 185,278,337 HUT
CTG 183,385,218 SHS

GAS 178,686,360 THD
VIX 34,312,900 32,494,280

VND 32,716,901 32,574,682 HUT
HPG 30,690,400 34,407,388 CEO
SHB 27,009,840 34,624,054 MBS
MBB 24,560,200 28,678,053 PVS

LI BloomBerg & Yuanta Research
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19,007,996
17,350,176
16,511,471
14,636,821
13,397,999

337,056,945,600

60,049,161,400
140,454,829,100
148,925,687,900
191,525,441,400

9.43%
8.00%
7.38%
4.69%
4.08%

HRER T

-1.25%
-4.96%
-4.86%
-2.15%
-2.54%

23,872,741
5,464,139
11,554,395
4,882,629
6,839,993

EHLK: BloomBerg & Yuanta Research

VNH
SCL

VRG
LCM

28080360
3859393
0
12678595
11052715

TRREER/

CEN
DSC
ABW
AAS

-189
-102
-440
-182
-104

H{EFE&/

VGI
MCH
BSR
VEA

DDV
VGI
SBS
DRI

182,654,849
116,106,178
105,084,663
59,585,402
47,887,294

111,512,119,500
49,020,183,600
118,770,326,300
21,441,183,200
11,536,888,800

12.72%
12.07%
9.53%
7.14%
6.38%

TRIER %

-2.39%
-1.92%
-1.89%
-1.62%
-1.16%

REEHER )QE;E?JF

7,245,710
1,558,539
1,551,507
2,896,530

480,241

LI BloomBerg & Yuanta Research




4N Ccong Ty Chung. Khodn _Yuan

Yuanfa viét Nam SGCUI'I;IGS Vieftnam www.yuanta.com.vn

7\

We Create Fortune

BTSRRI B E S

BENEE
Tb%nn
SRR
EIE
BRI AR S
L)
S
PRAT
% A
itz B o6
T l 05%
{EE B 0%
FENFIRbE B 0%
HISREH - IRy 88 B 3%
BRI B 03%
B A IR S B 03%
o B IR B 03%
EREe B 02%
HRAE B 02%
PRSEFIZEAR B 02%
& A l01%
NFEIRkE § 0.1%
TKFIBESR §01%
'%‘E&&F‘ | 01%
Jite A1 4 | 0,0%
%?iét‘ﬁ': 0,0%
BN T 0,0%
EHT¥E 0,0% |
IEL PRI 0,0% |
e -0,1% |
REFIEM 0,1% |
Rl AR 02% I
REE R 02% I
B o 04% Il
E B S 0.8% [
I T v
20%  -10%  00%  10%  20%  30%  40%  50%
EHLE: FiinPro - YSVN

L
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 4



an
7\

Cong

V8% ChL’rn% Khoan

Yuanifa Vi

f Nam

Securr

Yuan

a
;IGS' Viefnam

www.yuanta.com.vn

400

200

-200

-400

-600

-800

100

50

-100

-150

-200

15
10

-10
-15
-20
-25
-30
-35

We Create Fortune

INREERGET
HSX 4Mg45 H B/ B

2802 29/02  01/03  04/03

05/03  06/03  07/03

HNXSNESHEER

28/02  29/02  01/03  04/03

28/02  29/02  01/03

06/03  07/03

05/03

UPCOM4N&EEFHEEE
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08/03

08/03
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11/03 12/03

11/03  12/03

11/03  12/03

Bl Eiceas BHHESH

(Mil.VND) RS (Mil.VND)
EIB 70,743 | MWG -262,731
HAH 64,513 | VIX -145,277
VRE 57,661 | MSN -54,560
STB 51,615 | VNM -54,028
FRT 49,347 | HSG -40,184

HSX #NEE E YA 5 £

EHE$H B HHESH

(Mil.VND) REE (Mil.VND)
IDC 24,591 | SHS -49,246
TNG 10,420 | PVS -17,659
DID 9,349 | TIG 2913
MBS 4,060 = DHT -1,020
GKM 3,285 | CEO -685

HNX YN&EE S BIAT 5 %

EHE$H Ega HHESH

(Mil.VND) REE (Mil.VND)
MCH 14,020 | VEA -11,286
VGT 1,246 | BSR -9,296
RCC 170 | ACV -7,707
LCM 124 | QNS -7,457
MPC 95 | VGI -1,636

UPCOM 4N&EE EBHIRT S %

JE: FiinPro - YSVN
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HE2&%:st
 mp»  EEem  m5  REeE s
x B 3 S (BilVND)
RFE (Mil.VND) Pavi (Mil.VND) "
E1VFVN30 45787 | FPT 36,500 300
FCN 31,156 | VPB 30,975 fgg I l I I
FUESSVFL 27,294 | TCB 24,832 0 R T H .
STB 21,059 | MSN 24,584 | -100 '
-200
MBB 16,763 | VIC 20912 |
-400
HSX Q%ﬁ%ﬂ%jﬁﬁﬁ% 28/02 29/02 01/03 04/03 05/03 06/03 07/03 08/03 11/03 12/03
e 0 % = HNX BB BEHEERE
B 3 ik (BilVND)
(Mil.VND) KRB (Mil.VND) 10,000
PVC 1,342 | IDC 7,690 30.000
PVS 1,086 20.000
LAS 520 10.000
() . . e— —_ =B —
TNG 0 I
-10.000
-20.000
-30.000
HNX E%i%ﬂ%jﬁ%ﬁ% 28/02 29/02 01/03 04/03 05/03 06/03 07/03 08/03 11/03 12/03
UPCOMEBX BEHEEE
HESHE @ mF  HESH (BIIVND)
(Mil.VND) K5 (Mil.VND) 00000
MCH 7261 |  80.000
60.000
ACVY 2,466 40.000
20.000
DRI 455 ; — _ =
GDA 234 -20.000 l '
-40.000
-60.000
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HRE o FE A ESS R
25,00%
20,00%
15,00%
10,00%
5,00%
0,00%
-5,00%
-10,00%
-15,00%
-20,00%
P PP PP PP PP F P
AR O A O AU O N A VA VAN VRN
\Qﬂ) \Qb‘ \Qc) (O\Q(O ‘0\6\ (Q\Q% (O\QO’ (O\\Q (Q\\\ b\\()’ (O\Q\ (Q\Qq’ ‘0\65
NN SN SN SN SN SN SN AN S EEN SN SN N
e SET Index (ThailLand) e [C] Index (Indonesia)
e PCOMP Index (Philippines) == VNINDEX (VietNam)
20,0x
REEFEREEE
e s T s [ rumus | e [
P/B 1.4x 2.0x 1.7x 1.8x
P/E 16.4x 17.8x 13.4x 16.1x 10.0x
ROE % 8.09 10.71 11.60 12.09
ROA % 1.98 3.07 2.58 1.90
Ty 5,0x
Vén hoa USD 483.07 759.38 171.98 205.86
6D o 099 0.59 0.07 127 oo mEEE lll.
LscBtic % 397 33 262 1.60 PB PIE ROE ROA
5 - BloomBerg & YSVN m SET Index Thai Lan = JCI Index Indonesia

m PCOMP Index Philippines ®VNINDEX Index Viét Nam
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TTARREE (M) AF

Az B ER

Nguyén Th & Minh Ly ThiHi&n Quéch Pirc Khanh
sy BIRAATEE SR BIE
84 28 3622 6868 ext 3908
ien. uanta.com.vn
minh.nguyen@yuanta.com.vn ey khanh.quach@yuanta.com.vn
Khéng Hivu Hiép Nguyén Trinh Ngoc Hong Pham T4n Phit
B EE FREATER BEAHEE
+84 28 3622 6868 ext 3912 +84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3880
hiep.khong @yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham @yuanta.com.vn
(EPNEI=E 55
Pham Pic Thanh V6 Thi Thu Thay Lwong Ky Ty
B LR E SEBTRE RESTEHE
+84 28 3622 6868 ext 3416 +84 28 3622 6868 ext 3505 +84 28 3622 6868 ext 3653
thanh.pham @yuanta.com.vn thuy.vo@yuanta.com.vn ty.luong@yuanta.com.vn
Bii Quéc Phong V6 DPinh Tuédn Nguyén Viét Quang
EsRSfT&HE R K Aces:d] AT
+84 28 3622 6868 ext 3701 +84 28 3622 6868 ext 3301 +84 28 3622 6868 ext 3404
phong.bui @yuanta.com.vn tuan.vo@yuanta.com.vn quang.nguyen@yuanta.com.vn
Pinh Thi Thu Ctic
BEESfTRE
+84 28 3622 6868 ext 3203

cuc.dinh@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company’ s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company” s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company’ s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness
or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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