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1. Tang trwéng kinh té dau nam tang tich cwe

A

Tang trwéng GDP Q1/2024 dat 5.66%. Trong do, linh viec Néng, Lam nghiép va
Thiy san tang 2.98%, déng gop 6.09%; linh viec Céng nghiép va Xay dwng tang
6.28%, déng gop 41.68%; linh virc Dich vu tdng 6.12%, dong gop 52.23%. M& dau
Q1/2024 véi tbc do tang trudng 5.66% la mirc tdng trwdng cao nhéat cia Q1 tw
nam 2020 dén nay, déng gép manh nhét & 2 inh vwc Céng nghiép — xay dwng va
Dich vu.

Linh vwee Cong nghiép xay dwng ting trwéng manh trong Q1/2024 mét phan
do suy giam & cung ky Q1/2023 (-0.4% YoY). Nganh tang trwdng manh nhat la
San xuét va phan phdi dién, khi dét, nwéc néng, hoi nwéc va diéu hoa khong khi
(+12% YoY), nganh giam duy nhét trong linh vic ndy 1a Khai khoang (-6% YoY).

Tuy nhién, tang trwéng & linh viee Dich vu |a mét diéu rat tich cwe khi Dich vu
da duy tri tbc d6 tang trwdng trén 6% lién tuc hang quy tr Q2/2022 dén nay, cac
nganh dich vu c6 ting trwdng tét trong Q1/2024 1a Van tai — kho béi (+11% YoY),
Dich vu hd tro (+9% YoY), Lwu tri va &n udng (+8% YoY), Nghé thuat vui choi giai
tri (+7% YoY), Budn ban va stra chira oto (+7% YoY), Tai chinh — Ngan hang —
B&o hiém (+5% YoY).

Linh viec Nong, Lam nghiép va Thady san tang trwéng 6n dinh, chi yéu tang
trudng tét nhat nhdm la Lam nghiép (+4% YoY) theo chang téi la do kinh té hoi
phuc khién nhu cau db gd hdi phuc theo.

Kinh té Q1/2024 héi phuc kha tét tir mirc nén thap cung nho stre tiéu dung
manh trong nwéc, ngudn vén FDI manh mé va nhirng chinh sach diéu hanh kinh té
hiéu qué nhw: 1) NHNN diéu hanh duy tri 1ai suit & mc thp va 6n dinh ty gia, siét
chat quan ly tin dung — no xau hé théng ngan hang; 2) cac chinh sach méi dwoc
thdng qua gilp thic day cac nganh nghé nhw Quy hoach dién VI, cwéc dich vu
cang mai, hoc phi va gia khdm chira bénh méi.
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2. FDI chirng lai sau 2 thang tang manh

+ Téng von FDI dang ky tinh tir ddu nam t&i 20/03/2024 dat 6.17 ty USD (+13.4% YoY), tang trwdng tét trong 3 thang dau nam. Trong d6, c6 644 dy an
duwoc cip phép mai (+23.4% YoY), véi sb vdn dang ky méi dat 4.8 ty USD (+57.9% YoY); cé 248 du an dang ky diéu chinh vdn (+6.0% YoY) véi sb vén tang
thém 0.93 ty USD (-22.6% YoY). Vén gép mua cb phan dat 0.47 ty USD (-61.7% YoY). Vén giai ngan tinh tir ddu nam t&i 20/03/2024 dat 4.63 ty USD, tiép
tuc tang 7.1% YoY.

+ Tinh riéng T3/2024, von FDI dang ky dat 1.88 ty USD (-19.9% YoY), vén giai ngan trong thang dat 1.83 ty USD (+3.2% YoY). Vén FDI dang ky chirng lai
trong thang 3 sau 2 thang dau nam tdng manh, theo ching t6i la diéu binh thwéng. Diém tich cuc 1a vén FDI gidi ngan tiép tuc tang trwdng tich cwc, cha yéu
vén gidi ngan van vao cac nganh cong nghiép ché bién ché tao nén sé 6n dinh.

+ Vén FDI mac du chirng lai trong thang 3 nhwng van tiang trwéng tich cwe trong 3T2024. Chung téi cho rang dong vén FDI sé tiép tuc tang téc trong 2024
nh& 1) vén dang ky méi tiép tuc di vao nganh san xuét - ché bién - ché tao cho thay xu hwéng bén virng; 2) ha tng giao théng cai thién tich cwc nhée ddy manh
dau tw cong; 3) kinh té trong nwé'c dang hoi phuc tdt, dac biét 1a tang trwdng tiéu dung & Viét Nam tiép tuc manh; 4) cang thang dia chinh tri toan ciu thuc day
nhanh qua trinh dich chuyén chudi cung &ng; 5) ty gia 6n dinh va méat bang |ai suat thap hé tro hoat déng kinh doanh ctia doanh nghiép.

Vén FDI vao Viét Nam (ty USD)
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3. Xuat nhap khau tiép tuc hoi phuc tich cwc

« Kim ngach XNK T3/2024 dat 65.09 ty USD, ting 34.1% MoM, ting 12.2% YoY. Trong do, xuét khau dat 34.0 ty USD, tang 37.0% MoM, ting 14.2% YoY;
nhap khau dat 31.1 ty USD, ting 31.0% MoM, tang 9.7% YoY. Can can thwong mai xuét siéu 2.9 ty USD (+166.4% MoM, +111.2% YoY). Trong dd, khéi FDI
xuét siéu 4.2 ty USD; khéi DN trong nwéc nhap siéu 1.3 ty USD. Tinh hinh xuat nhap khau thang 3/2024 quay tré lai ting trwéng tich cwc so véi thang
trwéc 1an cung ky, xuat siéu manh nh& khodi FDI tang xuéat siéu trong khi khéi DN trong nwéc giam nhap siéu.

+ Liy ké 372023, tbng kim ngach XNK dat 178.0 ty USD (+15.8% YoY), trong d6 XK 93.06 ty USD (+17.0% YoY), NK 84.98 ty USD (+13.9% YoY) va xuét siéu
8.08 ty USD (+37.3% YoY). Nhin chung, XNK dang tiép tuc qua trinh hdi phuc va héi phuc manh trong thang 3. Tinh hinh xuét khdu yéu & My va chau Au da
dwoc cac cong ty bu dap phan nao bang viéc mé rong khach hang méi & khu vwe chau A (Nhat, Han, An D). Chang téi ky vong tinh hinh xuat nhap khau sé
tiép tuc kha quan trong 2024 va cai thién rd nét hon tr Q3/2024 khi Fed bt dau qua trinh gidm |4 suat. Mot s6 mat hang XK tich cwe trong thang 3 va ca
Q1/2024: chat déo, xo - s@i, héa chat, dau thé, ndi that, néng san (gao, san, ché, ca phé).

500
400
300
200
100

-100
-200
-300
-400

Xuéat - Nhap khau va can can thwong mai
40

30

=

N

o
o

-20
2016 2017 2018 2019 2020 2021 2022 2023 Mar-22 Mar-23 Mar-24
(YTD) (YTD) (YTD)

mmmm X4t khau = Nhap khau Céan can TM

60
50
40
30
20
10

-10
-20
-30
-40

-19,66

Can can thwong mai theo khu vuc

34,56 33,87

-22,60 -23,06 -23,44 -23,33
-28,30

2016 2017 2018 2019 2020 2021 2022 2023 Mar-22 Mar-23 Mar-24
(YTD) (YTD) (YTD)

mmmm CAn can FDI mmmm Can can trong nwdc Cancan T™M

Ngudn: GSO, Yuanta Viét Nam

4N  chang Khodn

YAY Yuania Viet Nam

www.yua nta.com.vn



3. Lam phét giam nhe trong thang 3 — trién vong giam

+ CPI thang 3/2024 giam 0.23% MoM, ting 3.97% Yo Y. Cac nhém hang nhin chung la ding gia va gidm gia so v&i thang 2, tang manh nhét 1a nha & va vat liéu
xay dwng (+0.29% MoM), con lai da phan gidm gia, gidm manh nhat 1a hang &n va dich vu an udng (-0.76% MoM), gido duc (-0.29% MoM).

« CPI trong thang 3 gidm MoM theo ching t6i mét phan 1a do nhu cau va gia giam sau dip Tét. Ngoai ra, ngudi dan ciing that chat chi tiéu hon. Nhém nha & va
VLXD téng gia theo ching téi 1a do gia thué nha nhich nhe va gia cac loai vat liéu xay dwng tdng do nhu cau dau tw cong va gia nhap khau tang khi ty gia tang.

+ Chung t6i van lwu y nha dau tw quan tdm dén rdi ro lam phaét tir chi phi xang d4u, van tai va ap lwc ty gia khién chi phi nhap khau nguyén liéu ting. Tuy nhién,
nhiéu kha nang lam phat sé& ha nhiét khi cang vé cuéi nam do CPI tdng manh YoY chi yéu do cac quy dinh gia méi cia Nha nuéc vé gia dich vu y té va hoc phi
tlr Q2 va Q3/2023 nén murc ting YoY Ky vong sé giam ap lwc tlr Q2/2024. Ching toi van danh gia cao kich ban lam phat ca nam 2024 trong muc tiéu 4 -

4.5% cua Chinh phu.

Chi tiéu YoY MoM =10)

CPI chung 3.97% -0.23% 3.77%
Hang an va dich vu &n ubng 4.05% -0.76% 3.53%
Do ubng va thubc la 2.63% -0.07% 2.33%
May mac, mi non va giay dép 1.60% -0.06% 1.54%
Nha & va vat liéu xay dwng 4.87% 0.29% 5.40%
Thiét bj va db dung gia dinh 1.18% 0.01% 1.21%
Thubc va dich vu y té 6.48% 0.02% 6.51%
Giao théng 2.68% -0.03% 2.27%
Buwu chinh vién théng -1.47% -0.01% -1.46%
Gido duc 10.12% -0.29% 9.02%
Van hoa, giai tri va du lich 1.45% -0.12% 1.35%
Hang hda va dich vu khac 6.32% 0.06% 6.20%
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4. San xuat quay tré lai da hoi phuc tich cwe

+ Chi s6 san xuat cong nghiép IIP thang 3/2024 tang 20.0% MoM, tiang 4.1%

Chi sé cong nghiép IIP (YoY)
YoY. Cac nganh san xuét da phan déu tang tét trong thang 3.

40% mmmm Chi s6 san xuat cong nghiép
«  Nhom Khai khoang (+21.4% MoM, -7.8% YoY). Cac nganh khai thac déu tang
tdt MoM mé&c du cé gidm YoY: Than (+44.5% MoM, -4.2% YoY), Kim loai

(+19.4% MoM, +7.2% YoY), Dau thé (+2.0% MoM, -11.9% YoY). 30%

—— Nganh khai khoang
—— Nganh céng nghiép ché bién, ché tao
o ’ San xuét va phan phéi dién
« Nhom Nganh Che bién ché tao (+19.4% MoM, +4.6% YoY). C4c nhém nganh
san xuét nhin chung la dang héi phuc tét trong thang 3: may mdc thiét bj
(+63.3% MoM, +10.3% YoY), ché bién gé (+42.4% MoM, +0.0% YoY), cao su 20%
va plastic (+33.4% MoM, +29.1% YoY), giwéng ti ban ghé (+31.8% MoM,
+13.9% YoY), dét (+25.0% MoM, +8.8% YoY), trang phuc (+24.4% MoM, “
+3.0% YoY), gidy (+23.1% MoM, -1.2% YoY), thiét bi dién (+22.9% MoM, 10%

+25.0% YoY), thwe pham (+20.4% MoM, +5.1% YoY). /\\/ \l
‘ |
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« Chi s6 IIP san xuéat dién (+25.0% MoM, +9.5% YoY) ciing hdi phuc tét theo
cac nganh san xuét. 0%
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« Mang Nwéc va xtr ly rac thai (+7.9% MoM, +9.4% YoY), tiép tuc duy tri tang
trwdng 6n dinh & tat cd cac mang: x& ly rac thai (+14.8% MoM, +12.1% YoY),
x ly nwéc thai (+12.3% MoM, +4.5% YoY), cung cap nwdc (+2.6% MoM,
+7.9% YoY).
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4. San xuat ky vong hoi phuc tot tir Q3/2024

PMI thang 3/2024 cla Viét Nam dat 49.9 diém, gidm tlr mérc 50.4 diém cla thang 2,
cho thay da cai thién chiing lai nhung vé tdng thé, tinh hinh gan nhw khoéng thay dbi
S0 V@i thang 2.

Pon hang quay dau giam trong thang 3: Sé lwong don hang méi va san lwong déu
gidm. Pon hang méi gidm mac du gia ban da dwoc chiét khau dé giap tang doanh sb.
Sé don hang xuét khau ciing gidm véi mirc gidm |a I1&n nhat ké to thang 7/2023 trong
bdi cadnh ap lwc canh tranh va nhitng van dé vé dia chinh tri. Theo d6, cac cong ty
cling giam san lwgng sau khi tang trong thang 1 va thang 2, tuy nhién mdc giam la
nhd, chd yéu Ia gidm & céac hang héa trung gian trong khi san lwong hang hda tiéu
dung va hang hdéa dau tw co ban tiép tuc tang thang th& 3 lién tiép. Mac du vay, mic
dd lac quan van cao khién cac cong ty dw kién tung cac sadn phdm mai dé thic day
san lwong va tang tuyén dung, sb viéc lam tang thang the 2 lién tiép v&i mire tang 1a
nhanh nhét ké tlr thang 10/2022. Theo dd, coéng viéc ton dong, hang ton kho déu
giam. Céc cong ty cling gidm hoat ddng mua hang thang th 5 lién tiép.

Ap lwec tang chi phi dau vao tang nhe: Nhu ciu gidm lam gidm &p luc Ién gia dau
vao, theo d6, mirc tdng chi phi trong thang 3 la nhe nhat ké tir thang 8/2023 va thap
hon trung binh lich st chi sb. Cac cong ty theo d6 da gidm nhe gia ban sau khi tang
nhe trong thang 2.

Tinh hinh san xuéat trong thang 3 giam nhe sau 2 thang tang trwéc dé. S6 don
hang va san lwong déu gidm nhe. Niém tin kinh doanh 1én m&c cao, cac doanh
nghiép ngay cang tin san lwong sé tang trong 12 thang t&i nén dang chuan bij cho viéc
tung cac san pham mai ciing nhw ting tuyén dung tré lai. Chang téi ky vong tinh hinh
s& dan rd nét hon tr Q3/2024 khi nhu cau toan cau hdi phuc manh hon va sau khi
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5. Ban lé c6 sw cai thién trong toc dé ting trwéng

« Téng mirc ban Ié thang 3/2024 wdc dat 509 nghin ty, tang 0.5%

MoM, tang 9.2% YoY. Trong d6 ban Ié hang héa -0.1% MoM, +7.6%
YoY; dich vu Iwu trd an ubng +0.7% MoM, +15.8% YoY; dich vu I
hanh +7.2% MoM, +66.1% YoY; dich vu khac +4.4% MoM, +10.6%
YoY.

Ly ké 3T2024, tdng mrc ban 1& dat 1,538 nghin ty déng, tang 8.2%
YoY. Trong dé, ban 1& hang hoa +7.0% YoY, dich vu Iwu trd &n ubng
+13.4% YoY, dich vu I&r hanh +46.3% YoY, dich vu khac +9.5% YoY.
Nhin chung, tdng mec ban 1& tiép tuc tang trwdng va co sw tich cuc
hon trong thang 3, dac biét la nhém dich vu Ik hanh trong khi nhém
lwu tra &n ubng tdng cham hon.

Chung téi van gir quan diém tich cwc vé tiém niang manh mé cua
nganh ban 1é trong trung va dai han. Chung tdi cho rang nganh ban
|& van dang héi phuc va sé sém tré lai tbc do tang trwdng nhanh nhw
trwdc day (trén 10% YoY). Chung tdi cho rang sé can thém thi gian
dé nén kinh t& hdi phuc ciing nhw sé viéc lam va sirc mua nguoi tiéu
dung that sy quay tré lai. Theo dé, chung téi ky vong tbng mirc ban 1&
s& tang trwdng nhanh hon tir gitka 2024 khi Fed ha 1ai suét, giup cac
nganh san xuét hdi phuc, sb lwong viéc 1am tang 18n va nhu ciu chi
tiéu trong nwéc manh hon.

Chung Khoan
viet Nam
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6. Gia vang tang cung chiéu thé gi&i

Gia vang SJC trong nwéc tiép tuc ting manh trong thang 3/2024 & ca 2
chiéu ban ra (+1.89% MoM) va mua vao (+1.94% MoM), chénh Iéch mua ban
di ngang & mirc 2,000,000 dong/lwvong (ngady 29/03/2024). Gia vang thé gidi
tang manh 9.6% MoM, theo d6, khoang cach gia vang SJC trong nuwéc cao
hon gia vang thé gi¢i thu hep v& mrc 8% (tai ngay 29/03/2024). Ching t6i
cho réng gia vang thé gi¢i van dang tang nhung gia vang trong nuwéc cé thé
chirng lai do 1) khoang céch gia vang trong nwéc cao hon thé gioi; 2) cac
chinh sach ma&i vé loai bé doc quyén vang SJC trong nudc, tang nhap khau
vang.

Giavang SJC
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——Gia ban

mmmm Chénh léch gia ban/gia mua

Chung Khoan
viet Nam

— Ty gia tang

Ty gia tiép tuc tang trong thang 3/2024, ty gia trung tam di ngang MoM
nhung ty gia NHTM va ty gia trén thj trwdng tw do cung tang 0.7% MoM. Gia
USD trén thi trwong thé gidi tiép tuc tang 0.7% trong thang 3 do lam phéat My
thang 2 day |én lo ngai kha ning Fed sé gidm l&i sudt cham hon ky vong.
Theo ching tdi ty gia trong 6 thang dau nam sé con duy tri & mlrc cao
do chénh léch 13i sudt USD-VND van cao va Nhu cau nhap khau nguyén liéu
san xuét tang. Va &p Iwc ty gia c6 thé ha nhiét trong cudi nam nho: 1) Kha
nang Fed gidm lai suét tlr T6/2024; 2) Lai suat VND c6 thé hdi phuc cubi nam
khi thanh khoan khéng con déi dao.

Ty gia USD/VND
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7. L&i suat lién ngan hang tdng nhe — Rui ro vi moé thap

L&i suat lién NH da phan tang nhe tai cac ky han trong thang 3: Lai suat qua
dém tang 29bps 1én 1.7%, ky han 1T tang 29bps 1én 1.7%, 3T tang 22bps Ié€n 2.7%,
6T giam 118bps MoM xubng 0.3%.

Mat bang l&i suét lién NH tang tré lai theo chiing t6i la do ty gia tang Ién. Tuy nhién
murc tang la khdng nhiéu. L&i suét huy dong tai mot sé ngan hang tang nhe & ky han
ngan, trong khi 13i suat cho vay c6 du hiéu gidm. Chang t6i ky vong I&i suat huy
dong méc du dang rat thap va kho giam thém nhwng 13i suat cho vay c6 thé tiép tuc
gidm thém dé hé tro nén kinh té.

L&i suat BQ Lién ngan hang

14,0%

Loi suat Trai phiéu Chinh phu tang giam trai chiéu nhe & cac ky han: ky han 1N
gidm 17bps MoM, ky han 2N ting 14bps MoM, ky han 10N ting 41bps MoM. Diéu
nay cho thay cac rdi ro vi md tiép tuc di ngang & murc thdp, cac mirc bién dong 1a
khdng 1&'n, chl yéu do tinh thdi diém chét sé liéu. Chang téi lwu y dbi véi rii ro vi mé,
chi c6 gia vang tang tuy nhién, gia vang c6 thé sdém ha nhiét trong thdi gian téi do
hién tai da cao hon gia vang thé gi¢i kha xa, mot phan do cac hoat dong dau co.
Hién tai, chang tdi cho réng loi sudt trai phiéu Chinh phd nhin chung & di ngang
dang phan anh rdi ro vi md van & mirc thap, tinh hinh kinh té dang dan hbi phuc.

Loi suat Trai phiéu Chinh phu
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Nguén: FiinGroup, Yuanta Viét Nam
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Két luan va dw béo tinh hinh vi mo Viét Nam

« Tiép ndi da héi phuc tir Q4/2023, tang trwdng kinh té trong Q1/2024 dat 5.66%, la mirc tdng trwdng quy 1 cao nhat 4 nam gan day cho
thay nén kinh té Viét Nam da di qua giai doan kho khan nhat. Mdrc tang trwdng an twong trong quy 1 nhé sw hdéi phuc manh mé linh vuc
xay dwng va céng nghiép ché bién-ché tao, linh vwrc ngay cang déng gép I&n vao tang trwdng nén kinh té. Ngoai ra, viéc thic day dau tw
cobng cling nhw duy tri cac chinh sach gidm thué VAT, gidm |4i, hd tro an sinh x& héi tv phia Chinh pha cling gop phan khéng nhé trong
viéc thic day tang trwdng kinh té trong quy 1.

« Nhirng tin hiéu héi phuc kinh té tiép tuc thé hién qua céc sb liéu vi mé thang 3: Xuét nhap khau héi phuc véi téc dd tét hon qua tirng
thang gan day, cac nén kinh té 1&n dang trén da hoi phuc sé 1a yéu té thic day tang trwdng xuat khAu manh hon nira; Dong vén FDI duy
tri xu hwéng tich cwe dac biét vao linh vire cdng nghiép ché bién-ché tao, day van sé la déng lwc ting tredng trong thoi gian téi; Dbi voi
nhu cau tiéu dung trong nwdc, di tdc dd tang trwdng chwa dat mire trwde dich Covid nhung van dang duy tri da héi phuc tét; Lam phét
di van con cao nhung dang trong xu hwéng ha nhiét; Ty gia tdng do déng USD ting gia va Fed ha I&i suat cham hon duw b&o, tuy nhién
NHNN ciing da c6 nhiéu déng thai gitp ha nhiét ty gia trong thdi gian qua; L&i suat nhin chung & mdrc thap hd tro cho cac doanh nghiép.

« V6&i mire tang trwdng kha quan trong 3 thang dau ndm ciing nhw xu hwéng hdi phuc clia linh viee san xuét, xuat nhap khau, thu hat vén
dau tw nwdc ngoai va cac dong luc tang trwdng tlr dau tw cong va chinh sach hd tro, thic day tang trwdng kinh té tlr phia Chinh Pha,
ching tdi diéu chinh mirc ting trwdng ca nam 2024 1én mirc 6.2% v&i ky vong da tang trwdng trong quy 1 sé dwoe duy tri va
murc d6 héi phuc trong linh vwec cdng nghiép va hoat déng xuat khau héi phuc tét hon dw kién.
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Lich sw kién thang 04/2024

D liéu PMI dich vu clia

My/Phat biéu ctia cha tich D lieu CPI thang 03 cla Nhat Ban cong b 13i suat
Fed My Dao han HDTL thang 04 diéu hanh
o @ o @ o (©) o @

03/04/2024 04/04/2024 10/04/2024 11/04/2024 17/04/2024 23/04/2024 26/04/2024 30/04/2024

Ty 1& that nghiép/Thay dbi Bién ban hop FOMC/Dir PMI san xuat ctia My PMI thang 4 clia Trung
viéc lam phi néng nghiép liéu PPI thang 03 cia My Quodc/Han céng bo BCTC
cua My Q1/2024
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1. Nhom von héa I&n vwot troi
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1. Nhém Vién théng dan dau da tang
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ai ban rong hon 11,000 ty trong thang 03/2024

GIA TRI LOY KE RONG CUA KHOI NGOAI
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2. Nhat Ban bj rat rong manh nhat
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2. Khoi ngoai tap trung ban rong nhom von héa Ién

DONG VON NGOAI THEO NHOM NGANH (Ty dong)

Gia tri mua rong Giatribanrong || V6n hoa
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Bao hiém
Hoda chat
Tai nguyén Co ban
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Bat dong san
Cong nghé Thong tin
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Truyén théng
0O t6 va phu ting
Du lich va Giai tri
Dién, nudc & xang dau khi dét
Hang & Dich vu Cong nghiép
D3u khi
Dich vu tai chinh
Xay dung va Vat liéu
Ban lé
Ngan hang
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ai

b

a

n rong manh nhat CCQ FUEVFVND

TOP €O PHIEU MUA VA BAN RONG
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3. Phong thu trong thang 04/2024 va ch® d¢i co’ hoi

VNINDEX - Monthly 04/05/2024 Open 1282.37, Hi 1288.99, Lo 1253.56, Close 1255.11 (-2.3%) Vol 4,882,422 784 MA1(Close.20) = 1,123.51, MA2(Close,50) = 1,156.22, MA3(Close. 100) = 1,004.03

« Chi s VN-Index dong ctra tang 2.5% so voi thang trwdc va dat
mlrc cao nhat ké tir 2023. E)ong thoi, thanh khoan tang manh
trong thang 03/2024 cung vo&i do la do réng thi trwdng co dién
bién tich cwc cho thay thj trwdng van dang trong xu hwdng
TANG dai han rd rang.

 Gia dau noi riéng va gla hang héa néi chung duy tri da tang,
dleu nay co thé gay gia tang ap lwc lam phat trong ngan han.
Dong thoi, radi ro dia chinh tri gla tang c6 thé khién cac kénh tai
san an toan nhw dong USD va vang co thé gia tang trong thang
04/2024. Ngoai ra, loi suat trai phleu Chinh pha & cac thi
trwdng tdng manh tré lai, cadnh bao rui ro ngan han gla tang cho
TTCK. Do d6, chiing téi cho rang thi truo’ng c6 thé sé& khé khan
trong thang 04/2024 va cac nha dau tw nén giao dich than trong
va phong tha trong giai doan nay. NN 482227640, A 2 4 T4 276500

« Nhom c¢b phiéu chi y thang 04/2024: ‘ i

|
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- Dich vy dau khi: PVD, PVS. i e
« CoOng nghé: FPT, CMG. P4 thj thang cda chi s6 VN-Index. Ngudn: YSVN

1,255.11

~
@
o

14,114,
44

an
VAY YOOI G www.yuanta.com.vn



4. Hiéu qué khuyén nghi dau tw hang ngay trong thang 03/2024

S6 KN mua
S6 KN Ban 212 123 218 135 113 25 17 50 21 35 15
. o S6 lan 88 57 113 47 41 7 4 25 5 21 11
So KN chot 1o _
L& TB 9,1%  1555% 24, 7%  13,5% 9,6% 11,1% 13,7%  82% 11,1% 11,0% 16,3%
. . S6 lan 124 66 105 88 72 18 13 25 16 14 4
S0 KN cat 16 -
L6 TB -34%  -51%  -58% -80% -52% -53% -32% -49% -7,3% -2,8% -2,5%
Th&i gian nam gitr TB 21 20 24 17 23 21 33 23 15 33 29
% Ty suat LN Trung binh 8,9% 44%  10,0%  -0,5% 0,1% -0,7% 08% 16% -29% 55% 11,3%
% Tang truedng Vnindex 78% 149%  357% -32,6% 12,0% 5,5% 5,2% 3,00 -2,1% 13,6% 2,5%
% Tang trwwdng VN30 27% 21,8% 434% -343% 122% 6,6% 45% 3,8% -3,0% 14,6% 1,6%
% Tang trwedng Vaneck 8,4% 9,4% 21,4% -39,8% 9,0% 2,9% 9,3% 1,8% -4,7% 7,7% 2,9%
% T&ng trwéng DB FTSE 42%  16,4%  30,4% -43,0% 57% 39% 76% -29% -2,6% 6,7% 1,9%
% Tang trwéng E1VFVN30 3,1% 22,0% 435% -31,1% 12,1% 62% 52% 4,1% -35% 162%  3,3%
% Loi nhuan cao Ty suat lgi nhuan  102,9%  79,2% 140,3%  53,1%  37,4% 37,4% 29,4% 28,4% 20,1% 42,7% 42,7%
nhat Tén Cb phiéu CTR  DBC  AGR FRT STB  STB  BID PVS DGC LAS  LAS
% Loi nhuan thap Ty suat lgi nhuan -8,6% -20,5% -14,5% -16,8% -13,6% -10,6% -51% -11,6% -13,6% -51% -4,5%
nhat Tén Cd phiéu MPC CTR NKG TNH PDR VIP  TCM TVD PDR  VCG HSG

TAY
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4. Hiéu qua dau tw cia danh muc YS30 trong thang 3/2024
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Lien hé
Phong Nghién clru va Phan tich khéi Khach hang ca nhan

+84 28 3622 6868 ext 3826
research.re@yuanta.com.vn

Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or salicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subjectto change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any
jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong
Kong) Co. Limited.
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