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VNINDEX - Daily 24/07/2024 9:20100 AM Open 1225 5_Hi 12424, Lo 1218.65, Close 1238 47 (0.5%) MA1(Close 100) = 1,260 83, MAZ(Close 200) = 1,197 85
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‘Created with AmiBroker - advanced charting and technical analysis software. http://waw.amibroker.com

TEESE AT HT/E VN-Index

HMXINDEX - Daily 24/07/2024 9:00:00 AM Open 234.57, Hi 235.94, Lo 231.48, Close 235.52 (0.3%) MA1(Close,100) = 238.21, MAZ(Close 200) = 233.92
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‘Created with AmiBroker - advanced charting and technical analysis software. http://waw.amibroker.com
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BFLI: BloomBerg & Yuanta Research BFLI: BloomBerg & Yuanta Research
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BFLI: BloomBerg & Yuanta Research

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

YUTA<GO>/ TRANG 3



4N Ccong Ty Cha’f‘}%Khodn Yuan

a
Yuanifa f Nam SC-,‘CUI'I;IGS Vieftnam www.yuanta.com.vn

7\

We Create Fortune

BATHERANT B2
BT FIE TR I 9%
S RIS I 9%
it I 0%
PRSERIEAR B %
JENFE IR Bl %
i Bl %
T B 0:%
MR ~ FRASFI 54 Il 03%
SRR B oo%

SHRAEERN T8 B 05%
{[EPNGE B 05%

BB R AR %S B 04%
eRARE B 03%
TKAIHE SR I 02%

SREFIE | 02%
RS R | 0.1%
AT | 0.1%
K Ml | 0.1%
g | 0.1%
B 0.0%
N -0.1% |
) -0.3% |}
EAE -0.3% |
EELATG 0.4% |}
R 0.5%
BRE MRS 05% i
BB B hn 7y 85 0.7% Il
T BRI A5 5 20.7% Il
BB -12% |1
EHT¥ -1.3% |1
£-2 -1.7% [
e -1.8% N
NN 24% |EEGIN
Ii5] 7 BB (S 2.6% |G

gaEs 040 GG
-120%  -100%  -8.0%  -6.0%  -40%  -2.0% 0.0% 2.0% 4.0%
R FiinPro - YSVN

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 4



AN

7\

Cong Ty Chun,

Khoan Yuan

Yuanita vrét Nam

a
S ecun;les Viefnam

www.yuanta.com.vn

We Create Fortune

INEEEESET
HSX 4N &EFHEEE EESH Fie
1.500 (Mil.VND) JAv s
1000 VNM 81410 | DGC -115,943
500 [] I HPG 65289 | MWG -89,148
0 - B - STB 39,743 | SSI -88,420
=500 l HDG 37493 | FPT 74,912
1000 DBC 36,095  VCB 42,880
-1.500
-2.000 e e ity e
107 12007 1507 16007 17/07 1807 1907 22007 23/07 24/07 HSX YN&E B BHA] 5 %
HNX/N&EEHE/ER
0 EHHESH B
(MiL.VND) (Mil.VND)
40
PVS 32,179 | PVI 7,859
20
I IDC 6,531 | TIG 22,431
‘- I - © MBS 6,510 | DHT 11434
20 TNG 5615 DID 21,203
40 BVS 2,374 | LHC 2502
-60
80 HZE = SEETI
1107 12/07 15/07 16/07 17/07 18/07 19/07 22/07 23/07 24/07 HNX yI\E\E\/EEEﬁHU 5 %
UPCOMY NS H B /558
250 HESH ik
200 (Mil.VND) HE
5)8 OIL 5249 | QNS 4,820
50 - VEA 2,581 | PHP -3,691
0 — - e ==
o BSR 562 | MCH 2580
-100 ACV 517 | VGG -544
-150
b MES 410 | SNZ -149
-250

11/07

12/07

15/07

16/07

17/07

18/07

19/07  22/07  23/07  24/07

UPCOM YN&EE EABHAT S &

JR: FiinPro - YSVN

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 5



4N Ccong Ty ChL’I’I&%KhOC’Yn

Yuania
Yuanifa t Nam SGCUI'I;IGS Vietnam www.yuanta.com.vn

7\

We Create Fortune

B84t
OHSX HEXR ZEHEER
(Bil.VND)

MWG 132,469 FUEKIV30 | 102,338 1000

FPT 93,884 EIVEVN30 | 17,369 500 I I l I

VPB 81,519 GAS 9,925 0 - -

STB 46,524 PVT 9.215 =0
-1.000

MBB 44053 GMD 8,168
-1.500

ok e e -2.000
HSX H I‘E’_’ygx ZIRAH yg 11/07 12/07 15/07 16/07 17/07 18/07 19/07 22/07 23/07 24/07
HNX EEXR GEHEEE
(MiLVND)

40.000

IDC 14,551 PVS 7,284 o l I

NBC 349 N B . ! N N
L18 75 - -
-20.000
-40.000
-60.000
HNX@%?%%}%WZ 11/07 12/07 15/07 16/07 17/07 18/07 19/07 22/07 23/07 24/07

e UPCoM HEX 25 HE/HE

BSR 1894832 | QTP 462 S00.000
200.000
100.000 I

0 - __ -

-100.000 ' I
-200.000
-300.000

UPCoM HZ X F52 A

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 6



4N Ccong Ty Chung Khodn _Yuan

~ a
\/ \4 Yuanta vrét Nam Secun;/es Vietnam www.yuanta.com.vn

We Create Fortune

MR TSR A RIS

- BIREA
- SNEMEA
SNRHE:

EZRDK: FiinPro - YSVN

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 7



4N Ccong Ty Chung. Khodn _Yuan

a
Yuanta viét Nam SC-,‘CUI'I;IGS Vieftnam www.yuanta.com.vn

7 \J

We Create Fortune

R EE TS ES LR

15.00%
10.00%
5.00%
0.00%
-5.00%
-10.00%
-15.00%
-20.00%
Y & P & P L P P TP
F & FFF S EE O
SR R
e SET Index (Thailand) e [C] Index (Indonesia)
e PCOMP Index (Philippines) == \/NINDEX (VietNam)
R T ET RS 18.0x
T et [ e | oo | o [N
PB 1.2x 2.1x 1.6x 1.7x 14.0x

PE 15.7x 17.0x 12.4x 15.3x 12.0x

ROE % 7.37 7.94 1221 12.12 10.0x

ROA % 1.90 212 271 191 8.0x

Vénhoa U?D 445.10 765.81 15891 198.82 6.0x

Triéu 4.0x

GTGD ; 1.07 0.47 0.06 0.63
USD 2.0x I l I I l
LScbtic % 3.60 3.35 272 175 0o WA HE
P/B P/E ROE ROA

JE © BloomBere & YSVN

® SET Index Thai Lan ® JCI Index Indonesia
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst covered in this
report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly
or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company” s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the company’ s outlook,
financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the company’ s outlook,
financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the company” s
outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12 month Target
Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness
or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are
subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell securities or
other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into account the individual
financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no
representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as amended and SEC
staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the
Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity
(advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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