A

Coéng Ty Chung. Khoadan
7\ Iy 2

Yuania
Yuanifa viét Nam Secuniles Viefnam www.yuanta.com.vn

We Create Fortune HAIB &=

TH SR R T AR F B 2025/10/03

— Sty
e EE WE \ 5 B
il H XBR g B o HHES&ERME Lk  HEFBEHFIHRIKET
i M S LR B o B AOEESIISEL RIS ERRIEIELE 40 B
BRI 1828 112 244671 16110 14 A AFFERYPE B e RESE RS AT 40 S/
'VN30F2503 18509 -11.1 60 2011 49 o Es s AN o
'VN30F2506 18480 -10.0 20 1812 77
VN30F2509 18288 92 65 19/03 168 o YNEWNIAL FAEE H Il -
JRE Bloomberg - YSVN
3
SRR G ENFAE VN30FIM BIJ%
XBE Lo .

&y . s AIIFAC00 PR T —IR MEREE B - (EIIEF MAS «
B 244,671 124% 32946 e RRERZEHEE N S FEMAr - T EREAEE A FELT
VN”FZZ‘B 9 #8% 56 FEAHIAE 5 HEF 2 1835 B BE{ATT BB eSS «
'VN30E2506 210 8.8% 1,397
VN30F2509 65 58.5% 65 o 41I1FA000 HY%EHAEEAAE H 43l B4 B3k - BHESER

JRE - Bloomberg - YSVN
1804 &L
K& RIS
'VN30F2502 270 -6.6 0.4 s . o N
VN30F2503 89 66 a3 wRases | REELIEEAE 1857 BiBHERZERH - 1%
VN30F2506 118 126 08 (Intraday) TERL 1860 &b+ & (ER&EET] 1835 BifFHHa
VN30F2509 310 2326 16 KIHAZUE - (2R 1833 Bf -
JAE © Bloombere - YSVN
TESEH
Pham Tan Phat EH T DIEEERZ > WERTIIAS
BRI PR
Email: phat.pham@yuanta.com.vn . i °
Phone: (084) 28 3622 6868 ext 3880 (Daily)



mailto:phat.pham@yuanta.com.vn

an
7\

Yuan

Khoan a
S ecun;les Viefnam

Yuania v%r Nam

Cong Ty Chun

www.yuanta.com.vn

We Create Fortune

VN30FIM &4JES4E

A11MFADOD -

=1,852.80, MAD = 1,843.56, A0 = (EMPTY} I 1900
1,390
1,880

1870

1,860

1,780

“‘ F 1850
I 1830
F 1820
I 1810
I 1800
F 1,790

1770

‘25_'_ 'Sep s ™5 22 ™29 TOct
‘Created with AMIBroke! - 20vanced Charting and t=Chnical analysis Software, NTED://wae 2MIDIoRergom 4 ¥
o s = i
1 1804 1834
bz ) 1782 1830
BT 1 1875 1857
BEF7 2 1890 1863
VN30-INDEX #587EE%

VN30-Index Wi NPk 0.58% > 2 1859.8 Hf »
VN30-INDEX A & TR %

VHM, - 2.7
VPB, -2.25 I
FPT, -1.88 I
VRE, -1.779 I
STB, -1.355 I
HPG, -1.18 I
VNM, -1.05 I
I SHB,0.11
N MSN, 0.222
. VIC, 0.29
I TCB, 0.802
I VBB, 1.108
I [ PB, 1.171
I VIC, 131

-3.00 -2.50 -2.00 -1.50 -1.00 -0.50 0.00 0.50 1.00 1.50 2.00

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 2



AN Cong Ty Chung Khodn _Yuania
\/ \4 Iydanta v 31 Nam Sec:un;/es Viefnam www.yuanta.com.vn
We Create Fortune
VN30-INDEX FHYEAAL

=A
VIC HY7ESA{H
WIG - =171.00, MAS = 16197, MASD = 13056

180

F 171470

150

140

120

110

100

90

Jul J'_T i 21 28 Tahg 11 B 25 "Sep '8 15 22 29 "Oct
Trested with AmiBroker Yedvanced cha T P e el STy ¥ Y ) Yy

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 3



4N Ccong Ty Chung.Khodn _Yuan

(o]
Yuanita viét Nam Secun;les Viefnam www.yuanta.com.vn

7\

We Create Fortune

VN30-INDEX HHIERSTHE

- \ N
R AR % E  WmW ®Ab PR PR ST s L8 M

B % VND BIl.VND x x 000 ¢p % VND VND
ACB sElR SRRy R T SR 14.2% 25,750 132,269 7.8 1.5 18,904 30% 29,500 18,043
BCM TEAEERIR R A E) JFthE 0.2% 66,200 68,517 189 32 576 2% 82,400 49,800
BID EE R R AT SRl 0.4% 40,100 281,557 109 1.8 8,821 17% 45,100 31,200
BVH Bao Viet £ SR #VALUE! 54,100 40,160 16.4 17 694 27% 65,500 39,100
CTG il TR AR ERAT SRl 1.5% 51,500 276,555 9.2 17 10,569 26% 53,400 32,700
FPT FPT /@4 E TER (A F] THY 7.2% 92,100 156,893 18.1 4.7 10,359 37% 135,652 85,043
GAS HERASEAAE - BAE AR 0.5% 60,300 145,501 12.1 22 1,049 2% 71,845 49,320
GVR HRERRE T2 [ 0.3% 27,300 109,200 20.6 19 4,196 0% 36,750 21,700
HDB B T S R T AL D SR T <Al 3.0% 30,850 107,823 75 1.7 20,799 17% 33,950 18,000
HPG Hoa Phat (F12%) 8B (50 F] JFAAHE 8.9% 28,100 215,681 16.1 1.8 70,429 19% 30,850 17,750
MBB HRHE SR RT Sl 4.0% 26,800 215,874 8.8 1.8 37,268 22% 29,500 14,735
MSN Masan SEER (A F] AR 4.9% 81,500 117,842 432 38 10,194 24% 89,000 50,300
MWG BB EE AR A E] IR 6.4% 77,100 113,989 234 38 9,226 41% 81,400 45,750
PLX R AR E BETR 0.3% 34,000 43,200 20.7 17 2,304 16% 45,500 30,950
POW R R AR R4 A H] IR 5.4% 51,600 154,144 15.6 38 3,900 1% 52,900 26,498
SAB gﬁmﬁ - TR - Bkt b s DN 0.5% 45,400 58,208 14.6 2.7 1,273 58% 58,500 41,500
SHB PEE - AN TEERT SR 2.0% 17,000 78,003 7.1 12 104,490 5% 19,450 8,012
SSB Dong Nam A B3 BEER1T SR 1.1% 19,300 54,909 82 14 3,145 0% 23,800 16,200
SSI SSI PHE RS # R /2 ) SR 2.0% 37,850 78,573 24.2 2.6 52,036 #VALUE! 44,150 20,600
STB PHE RS RTT (sacombank) <Al 3.9% 58,700 110,662 9.5 1.8 12,090 18% 60,300 31,300
TCB %iiiﬁg:’:g%&ﬁ &:Fih 5.6% 38,850 275,300 129 1.7 24,534 2% 42,500 22,200
TPB Tien Phong {73 &38R 1T &Rt 1.0% 18,800 49,669 7.8 13 34,905 25% 22,800 11,100
VCB RSN A $RA T Gl 2.1% 62,100 518,887 15.0 24 8,581 22% 70,600 52,000
VHM Vinhomes & {7343 =] Bt 5.6% 98,600 404,991 13.8 19 5,003 9% 108,200 37,600
VIB R B R (7 P SESRA T SRt 1.5% 19,700 67,059 8.9 15 17,774 5% 24,800 14,298
VIC Vingroup B {5/2 5] EtE 12.1% 171,000 658,366 470 44 3,667 4% 183,000 39,700
viC Vietjet MHEATZERE (7 2 H] T 2.9% 128,700 69,705 37.6 32 2,133 7% 152,300 77,100
VNM kR AR (5 A F DN 3.8% 61,200 127,905 16.7 40 5,806 49% 70,500 51,400
VPB V{Z@%%ifﬁlg% pap e 4.9% 30,150 239,208 13.7 1.6 46,399 24% 38,900 15,150
VRE Vincom Retail B {7323 5] e 22% 31,750 72,146 16.4 1.6 6,038 17% 34,300 16,100

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 4



"" Coéng Ty Chung.Khodn _Yuan

a
A Yuanita viét Nam Secun;les Vietnam www.yuanta.com.vn

We Create Fortune

R IT

{8 AFRHFES TR
EELSRE: +84 28 3622 6863 4T 3826
TBFEFG © research.re@yuanta.com.vn

Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst
covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation
was, 18, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the
company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of the
company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of the
company s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis of the
company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a formal 12
month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for
its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our
judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or sell
securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not take into
account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The information contained in this report has
been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This
report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted
to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as
amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered broker-
dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for
regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in
whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.
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