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TTCK toan cau hoi phuc sau khi Trump xoa diu thi trweéng — VJC, MSN 14/10/2025
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Chirng khoan  Péngclra % 1D %IM  %QTD  %YTD  %1Y PIE P/B ROE TEnUEE)  Ghite (7 USD) CHIEN LUYO'C HANH BDONG

VN-Index 1,765.1 1.0% 5.9% 6.2% 39.3% 37.2% 17.03 2.18 13.3% 1,461 1.95% 290 . Chung tdi cho ring thi trwong cé thé sé tiép

Dow Jones 46,0676  13%  05% -0.7%  83%  7.5% 2283 485 21.0% 41,641 1.77% 21,491 tuc da tang trong phién hom nay. Bong thoi,
thanh khoan gia tang tré lai va c6 kha nang sé

NASDAQ 22,694.6 22%  25%  02% 17.5% 22.7% 56.67 769  16.4% 145,681 0.63% 37,803 lan toa ddng d&u dn sang cac nhém cb phiéu

S&P 500 6,654.7 1.6% 11%  -05% 13.1% 14.4% 27.68 544  18.3% 146,723  1.22% 58,150 trong nhitng phién t&i, nhung nhom vén hoa

I&n va vira van sé thu hat dong tién chd dao

DAX 24,387.9  06%  29%  21% 225% 250% 2018  2.08  8.9% 2,758  2.51% 2,368 khi xu huong tng & hai nhom nay dang 16
FTSE 100 94429  02%  1.7%  10% 155% 13.9% 1432 220 10.7% 4,135 3.33% 3,261 rang hon. Ngoai ra, chi bao tam Iy di ngang
CAC 40 79343  02% 14%  05% 75%  47%  17.43 2.06  10.1% 4,223 3.16% 2,907 cho thay tam |y nha dau tir van chura ro rang.
Nikkei 225 47,472.8 -1.3% 6.0% 5.7% 19.0% 19.9% 21.48 2.51 10.4% 32,194 1.68% 5,354 + Xu huwdéng ngénvhan cua thi trwong chung vén
Hang Seng 25889.5  -15% -1.9% -3.6% 29.1% 21.8% 1268  1.38  10.7% 19,106  3.03% 4,089 g;%jtrc‘lééc r:hu;c dgﬁ'\:jcg‘?h%ét’i :S‘:Sg rt]‘;'r:r;ﬁ etr;/
STI 4,389.8 -0.8% 1.0% 21% 15.9%  22.1% 13.63 1.44 9.9% 940 4.94% 505 trong cb phiéu & mirc 30-50% danh muc va
Shanghai 3,889.5 02%  05%  02% 16.0% 20.9% 1919 157  83% 157,122 2.69% 8,619 tci?r?hd‘é” ty trong c6 phiéu & cac nhip dieu
KOSPI 36345  1.4%  7.0%  6.1% 51.5% 385% 1669 120  7.2% 15,398  1.73% 2,020

Hang héa  Doéngcira %1D  %IM  %QTD %YTD  %1Y Tiénté Pongcra %1D %M %QTD %YTD %1y CO PHIEU HOM NAY

D3u Brent 63.3 06% -51% -52% -14.9% -18.0% Dollar Index 993 03% 9% 16% 84% 38% . Tangtudng ti nhiéu dong
Khi tw nhién 31 00% 50% -65% -15.0% 23.9% USD/VND 26,344 02%  03% -33% -5.7% lwe

Vang 41217  03% 12.0% 6.8% 57.0% 55.6% EUR/USD 12 01% -1.7% -15% 116% 6.0% o mgN  Chu kY téng trudng moi
Than 1044  01%  37% -1.7% -16.6% -28.8% USDIJPY 1525 -02% -34% -3.0% 3.1% -1.8% trong nra cuci nam

Thép thanh 2,998.0 -24.0% -1.0% -05% -10.5% - USDICNY 71 01% -02% -01% 24% -0.6%

HRC T.Quéc  3,349.0 -1.0% -2.1% -1.0% -35% -7.4% GBP/USD 1.3 20% -0.8% 65% 2.1%

BDI Index 1,936.0 07% -8.9% -9.3% 942%  7.0% USD/KRW 14275 -02% -2.9% -1.6%  3.6% -4.9%

Nguén: Bloomberg
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Piém tin thi trwwéng trong va ngoai nwéc ¢ radar
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Thi trwdng thé gidi Doanh nghiép dang chuy

»  Xuét khau cta Trung Quéc tang 8.3% trong thang 9/2025 gitip Tap Can Binh colgi = VIC: Vinfast ban 100.000 xe chi sau 3 quy dau nam,
thé hon trong cudc chién thwong mai. lap ky luc Viét Nam

. Siéebez_;t;”dat mirc cao nhat moi th&i dai khi thj trwong London bi bép nghet do “short 1JC: Dat 254 ty ddng loi nhuan sau thué, tang 192%

o ' . . . so V@i cung ky nam ngodi (YoY)

* Thoa thuan san xuat chip Al tuy chinh, bat dau tir 2026 ciua OpenAl va Broadcom . N . . N o o e
khién cb phiéu clia nha san xuét chip téng vot. * SGN: Sap chia co tlrc bang tien mat ty 1& 25% voi

« Lam phat & An D6 giam xuéng 1.54% thang 9/2025 thap hon muc tiéu cia RBI, lam ngay dkee 10/11/2025.

tang kha nang cat giam lai suét thang 12. - ORS: HOSE dwa ORS khdi danh sach cat margin,
bd sung CRV

Thi trwdng trong nwéc « BWE: Cbéng doan dang ky mua 500,000 cp tir ngay

- Khai mac Pai héi dai biéu Pang bé Chinh ph 1an thir nhit vao sang 13/10. 16/10/2025-14/11/2025 theo phwong thtre khép 1énh

« Gia rau xanh tai Ha No6i tang gap ba sau mwa béo. va/hogc thoa thuan.

- ANV: Trd cb tirc bang tién ty 1& 10%, ngay dkcc

« Philippines kéo dai lénh cdm nhap khau gao dén hét nam 2025.
24/10/2025.

« Thir nghiém gia dién 2 thanh phan mé&i méi tir thang 10 ap dung cho khach hang la
doanh nghiép san xuét.

« Doanh nghiép bat dong san tré lai M&A gia ting quy dat sau thoi gian “ngl déng”.
« Doanh nghiép nganh gé gip khé khi hoan thué gia tri gia tang.
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Pho Wall ting diém sau khi Trump xoa dju lo ngai vé thuong mai My - Trung € <Rradar
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« Phé Wall ddng loat tdng manh trong phién tht Hai, phuc hdi sau dot ban thao sau hém thir Sau khi Téng thdng Donald Trump ha giong mém maéng
hon vé cang thdng thwong mai My - Trung, khéng dinh rang méi quan hé véi Bac Kinh “roi sé én ca thdi.” S&P 500 va Nasdagq 100 Ian lwot tdng 1.6%
va 2.2%, trong khi Dow Jones bat tdng 588 diém nhé& dong tién quay tré lai cac tai san rui ro sau phat biéu trdn an ctia éng Trump. Nhirng tuyén bd nay
da phan nao xoa diju lo ngai vé nguy co' chién tranh thwong mai leo thang, sau khi 1&i de doa ap thué 100% lén hang héa Trung Quéc vao tuan trudc
da khién khoang 2 nghin ty USD vén hoa thi trwéng bi “thdi bay.” Cb phiéu cdng nghé dan dau da tang, véi Nvidia va AMD téng 1an lwot 2.9% va 0.8%,
Oracle tang manh 5.1%, trong khi Broadcom bt pha 9.9% sau khi xac nhan quan hé hop tac Al véi OpenAl. Tuy nhién, tdm Iy nha dau tw van than
trong gitra bdi cadnh chinh phi MY tiép tuc déng clra va cac bao cao kinh té bi tri hoan, trong khi mua cdng bd loi nhuan quy Il bat dau thu hat sw cha y,
véi cac ngan hang I&n nhw JPMorgan, Goldman Sachs va Citigroup dw kién sé cong bd két qua trong tuan nay.

D6 thi gia chi sé Dow Jones tang 1.3% trong ngay giao dich 13/10/2025. Kha nang chi sb nay sé tiép tuc phuc hdi va kiém dinh vang khang cw quanh
murc 46,758 diém. Ngoai ra, xu hwédng ngan han cta ca ba chi sé van duy tri & mirc GIAM.

Dién bién chi sé Dow Jones Dién bién chi sé S&P 500
@ Dow Jones Industrial Average Index - 1D- DICFD = = 045,696.45 HAE,153.49 L45,608.46 C46,067.50 +587.98 (+1.2 @ S3P 500 Index- 1D -SPCFD = = 06 626.27 HG666.68 L6,620.71 C6,654.71 +102.18 (+1.56%) o
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Nguén: Tradingview
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| Dién bién thj treong hang hoa
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a dwong giam do san lwong toan cau ting cao

Gia hop ddng twong lai dwdng gidm xudng dwéi 16 cent/pound, do ky vong san lwong toan
cau tang cao. Gia dwdng da gidm lién tuc ké tlr ngay 7/10, sau khi Covrig Analytics dy bao
thang dw dwong toan ciu dat +4.1 triéu tan trong nién vu 2025/26. Cung thoi diém, cac nha
phan tich ctia BMI cho biét san lwong toan cau dy kién tang 4% 1én 189.6 triéu tn trong nién
vu 2025/26, chl yéu nho san lwong tdng manh tr An Do, trong khi nhu cau tiéu thu chi ting
nhe 0.2% lén 179.1 triéu tAdn. Bén canh do, san lwong dwdng tai khu veec Trung — Nam Brazil,
ving san xuat chu lwc, dwoc du bdo tang 7.7% so véi cung ky, dat 3.05 triéu tAn trong nira
cudi thang 9. Luwong mia ép du kién cling tdng 3.3% 1&n 40.12 triéu tAn so v&i ndm ngoai.

Do thi gia dwdng gidm 3.3% trong ngay giao dich 13/10/2025. Kha ndng gia dwong sé tiép tuc
gidm va kiém dinh vung hé tro quanh mirc 15.2 cent/pound. Ngoai ra, xu hwdng ngan han da
ha xuéng mirc GIAM.

Chi s6 BDI tiang vot do cing thang My - Trung

4% -~

VAY YU

Chi sb cwéc van tai hang kho Baltic tang phién thr hai lién tiép, vot [én mirc 2,144 diém, mirc
cao nhat ké tir ngay 29/9, chii yéu nho sy bt pha clia nhém tau c& Ién. Chi phi van chuyén
toan cau dwoc dw bao sé gia tdng khi My va Trung Quéc bét dau ap dung thué cang 1an nhau
dbi véi tau ctia d6i phwong tr ngay 14/10, 1am day Ién lo ngai vé nguy co gian doan I&n dbi voi
kinh t& thé gi¢i. Chi sb tau capesize — thwéng van chuyén cac 16 hang khoang 150,000 tan
nhw quang sat va than da tiép tuc tdng phién thr ba, tdng 21.2% I&n 3,392 diém, mdc cao nhat
ké tr ngay 29/9. Trong khi d8, chi s tu panamax — thudng ché 60.000-70.000 tan than hodc
ngl cdc tang 42 diém I&n 1,806 diém. Ngworc lai, chi sb tau supramax gidm nhe 2 diém xudng
con 1.400 diém.

Do thi chi s6 BDI tang 10.7% trong ngay giao dich 13/10/2025. Kha nang chi sé nay sé tiép tuc
tang va kiém dinh ving khang cw quanh mac 2,268 diém. Ngoai ra, xu hwéng ngan han da
nang lén mic TANG.
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Dién bién cac quy ETF trong va ngoai nwéc
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Quy ETF ngoai

e TR
VanEck 10/10 100 50 0.40%
FTSE 10/10 - - -0.65%
Kindex VN30 10/10 - - -0.40%
Premia MSCI 10/10 - - -1.05%
Fubon FTSE 13/10 (2,000) (31) -1.85%
CGS Fuligoal 13/10 - - 0.08%
Global X MSCI 13/10 - - 1.88%
Quy ETF néi

R
E1VFVN30 10/10 100 3  -0.25%
FUEVFVND 10/10 300 11 0.54%
FUESSVFL 10/10 - - 0.78%
FUEKIV30 13/10 - - 0.39%
FUEDCMID 10/10 - - 1.18%
FUESSV30 10/10 - - 0.52%
FUESSV50 10/10 - - -0.66%
FUEKIVFS 13/10 - - 0.05%
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Dién bién cac quy ETF trong va ngoai nwéc
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| Chi s6 YS30 - Vot mirc 180 diém va duy tri da tang
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Chi s6 YS30 déng ctra & mirc 181.48 diém (+2.5%)
v&i KLGD tang manh 21% so v&i phién giao dich
trwdc dé cho thay dong tién ngan han da cai thién
hon & nhom tang trwdng YS30. DPong thdi, do thi
gia van sé tiép tuc duy tri da tang trong nhirng
phién giao dich t&i véi mirc khang cw ké tiép 190
diém.

Xu hwéng ngan han cla chi sé YS30 van duy tri &
merc TANG. Do dd, chung téi khuyén nghi cac nha
dau tw co thé tiép tuc ndm gilr ty trong cb phiéu cao
trong danh muc va tan dung cac nhip diéu chinh dé
gia tang ty trong cd phiéu va mua mai.

Dién bién chi s6 YS30

YS30INDEX -

Dally 10/13/2025 Open 176,803, Hi 182.19, Lo 175.152, Close 181.48 (2.5%) Vol 182,677,472 MA1(Close.20) = 166.37, MA2(Close.50) = 157.87, =12540

181.48

An -~

VAV YU

125397

‘s Xu hwén . Giao dich Gia mua . " Khuyéen nghi ky
CP Gia ngén ha_lng Ngay KN T+ ngén han %Lei nhuan ythué? iy
BAF 3495 TANG 30/09/2025  T+10 35.25 -0.85% NAM GIU
BMP 14350 GIAM 25/09/2025  T+13 - QUAN SAT
CEO 29.00 TANG 14/10/2025 T+0 29.00 0.00% MUA
CTD 86.00 TANG 08/10/2025 T+4 86.00 0.00% NAM GIU
CTG 56.00 TANG 11/08/2025  T+46 47.50 17.89% NAM GIU
DBD 53.90 TANG 26/09/2025  T+12 54.40 -0.92% NAM GIU
DDV 33.60 TANG 16/09/2025  T+20 32.50 3.38% NAM GIU
EIB 26.50 GIAM 28/08/2025  T+33 - QUAN SAT
GEE 14490 TANG 16/09/2025  T+20 113.80 27.33%HAN CHE MUA MO
GEX 55.00 TANG 01/10/2025 T+9 55.50 -0.90%HAN CHE MUA MO
HAH 54.70 TANG 07/10/2025 T+5 56.80 -3.70% NAM GIU
HHS 19.10 TANG 05/09/2025  T+27 17.65 8.22% NAM GIUY
LPB 5250 TANG 22/09/2025  T+16 46.50 12.90% NAM GIU
MBB 27.35  GIAM 28/08/2025  T+33 - QUAN SAT
MSH 3520 GIAM 29/09/2025  T+11 - QUAN SAT
NTP 63.00 GIAM 24/09/2025  T+14 - QUAN SAT
PAN 31.50 GIAM 29/09/2025  T+11 - QUAN SAT
REE 64.80 GIAM 06/10/2025 T+6 - QUAN SAT
SBT 26.90 TANG 18/04/2025 T+127 15.65 71.88% NAM GIU
SHB 18.10 TANG 13/10/2025 T+1 18.00 0.56% NAM GIU
STB 61.00 TANG 21/04/2025 T+126 37.85 61.16% NAM GIU
TCB 4130 TANG 03/10/2025 T+7 38.85 6.31% NAM GIU
TCH 25.85 TANG 02/10/2025 T+8 22.90 12.88% NAM GIU
VCG 28.25 TANG 15/09/2025  T+21 26.95 4.82% NAM GIU
VHM 12420 TANG 26/06/2025  T+78 74.00 67.84%HAN CHE MUA MO
VIC 20540 TANG 08/08/2025  T+47 117.50 74.81%HAN CHE MUA MO
VIX 37.50 TANG 09/10/2025 T+3 38.10 -1.57%HAN CHE MUA MO
VND 23.70 GIAM 09/09/2025  T+25 - QUAN SAT
VRE 43.00 TANG 01/10/2025 T+9 32.10 33.96%HAN CHE MUA MO
VSC 28.05 GIAM 27/08/2025  T+34 : QUAN SAT
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DANH MUC KHUYEN NGHI NGAN HAN ¢ -radar

VJC — Tang trwdng tir nhiéu dong lwc

DIEM CO BAN SUC MANH GIA
9 98 91
« Gia vé binh quan neo cao hd tro’ doanh thu van chuyén hanh khach. Du san lwong van chuyén chi tdng nhe, doanh 5

thu hanh khach van cai thién nho gia vé binh quan dwoc duy tri & mirc cao trong bdi cdnh nhu cau qudc té phuc hoi
manh mé&, trong khi han ché vé slot bay chwa dwoc thdo g&. Trong ngan han, gia vé dw kién tiép tuc neo cao, hd tro loi Naay
nhuan; vé trung han, khi cong suat mai di vao khai thac, san lwong cé thé tdng manh du gia vé cé xu huwéng 6n dinh Sl L UL 13/10/2025
hon. Giai doan 2024—2029, doanh thu mang quéc té ctia VJC duw kién tang trudng +28.5%/ndm nh& lwong hanh khach
tang +15.4%/nam va doanh thu/hanh khach tdng +11.4%/nadm. Pong lwc dén tr viec mé méi cac dwdng bay xa téi My,
chau Au va Trung Quéc, noi cé bién loi nhuan cao hon dang ké so véi cac chang khu vuec. EeAR R

Ay
— Ay

Gia hién tai

* Chi phi nhién Iiéy ha nhiét‘giup bién lgi nhuan g{)p cai thién rd rét. Gia Jet A1 trong nlra dau ndm 2025 gidm so voi
cung ky nhd nguon cung dau thd cai thién va nhu cau nang lvong ha nhiét, giup Vietjet giam ap Iwc chi phi. Bién loi Khuyén nghi
nhuan gop dy phdéng duy tri quanh mirc 13-15%, dwgc ho trg b&i (1) chinh sach duy tri nguon cung doi dao cia OPEC+ ;

va (2) nhu cau tiéu thu yéu do chinh sach thué dbi trng clia Téng théng Trump. Ngoau ra, ty trong tau bay thé hé méi G!? khAuyen. ngh iz
ctia VJC duy kién tang tlr 50% (2024) 1én 62% (2029), gitp gidm tiéu thu nhién li&éu/ASK khoang 1.2%/nam. Gia hién tai 142.60
Mtrc muc tiéu ngan han 159.71

« Mé& rong ha tdng hang khéng tao dw dia tang treéng dai han. Nha ga T3 Tan Son Nhét da chinh thirc dwa vao khai

thac tir thang 4/2025 véi cong suét 20 triéu khach/nam, trong khi nha ga T2 N&i Bai dw kién hoan thanh cudi nam, b Upside ngan han so voi gia hién tai  12.00%

sung thém 5 triéu khach quoc té/nam. Viéc mé rong nay sé thao g& dang ké nat that ha tang, cho phép Vietjet tang tan  Mlre céat 16 ngan han 127.65
suat bay va mé& rong mang lwéi quoc té. Trong boi canh nhu cau du lich toan cau phuc héi manh, dac biét & khu vyc Ty 18 15i/18 trung binh 1.60
DPoéng Bac A va Bong Nam A, ha ting méi sé giup Vietjet tan dung tbi da co hdi ting trwdng vé san luong. ' . . '
g v g 3 ting mai sé gilp Vietjet tan dung toi Jrlang trvong v wong Théi gian ndm giev dw kién (phién) 25
« Chung t6i ky vong VJC sé duy tri da tang trwdng tich cwe nhd doanh thu phu tre bt pha va mang bay quéc té mé rong Ty trong gidi ngan téi wu 7.14%
manh mé&. Bién loi nhuan gép dwoc cai thién rd rét nhe gia nhién liéu ha nhiét va doi bay thé hé mai tiét kiém nhién liéu Khuvén nahi nadn han MUA
hon. Viéc dwa vao khai thac cac nha ga méi (T3 Tan Son Nhat, T2 Noi Bai) sé thao g& nuat that ha tang, tao dw dia tang y ghing d
trvdng san lwgng. Xu hwéng
+ & murc gia dong cira hién tai, VJC dang duoc giao dich tai mire P/E TTM 14 25.3x (twong Gng EPS TTM Ia 3,486 VND). XU h'@ng ngan han TANG
Murc Stock Rating clia VJC & mirc 95 diém cho nén chung t6i danh gia TICH CUC mirc xép hang téng trwdng cia c6  Khang cw ngan han 148.50
phiéu nay. Hé tro' ngan han 130.00
» D0 thj gia clia VJC dong cira tang 7% voi KLGD tang dét bién so voi mirc KLGD trung binh 20 phién. Bong thoi, d6 thj  Xu hudng trung han TANG
gia van dang trong giai doan tich lay ngan han cho nén cac nha dau tw van nén wu tién mua & cac nhip diéu chinh. Khang cw trung han 152.30
Ngoal ra, xu hwéng ngan han cGa VJC ciing dwoc nang 1&én mirc TANG. Do dé, ching tdi khuyén nghi cac nha dau tw H& tr trung han 127.40

c6 thé xem xét MUA ngan han vé&i mire gia hién tai.
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PIEM CO BAN SUC MANH GIA

DANH MUC KHUYEN NGHI NGAN HAN

MSN — Chu ky tang trwéng méi trong nitra cudi nam

96 80
« Ky vong phuc héi doanh thu MCH tir Q3/2025. Viéc cac quy dinh méi vé xuét hoa don va quan ly thué ho kinh doanh 88
nhé khién nhu ciu hang tiéu dung truyén théng sut gidm tam thdi trong nlra ddu ndm. Tuy nhién, chung t6i ky vong
doanh thu MCH sé phuc héi tré lai tir quy 3/2025 nhé nhu cu tiéu dung 6n dinh hon, chién dich marketing méi va danh oy
muc san pham chu lwc tiép tuc gilr vi thé dan dau thi treong FMCG ndi dia. Xu hugng ngén han 13/10/2025
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«  WinCommerce hwéng loi tir xu hwéng chuyén dich sang kénh ban Ié hién dai. Khi cac ho kinh doanh nhé gap khé ol
do siét thué, ngudi tiéu dung chuyén dich manh sang kénh ban I& hién dai. Hé théng WinCommerce — v&i mang luvéi Rl
hon 3.700 diém ban, chiém khodng 20% thi phan doanh thu ban 1& hién dai — dwoc huwéng loi rd rét, gia ting lwong
khach hang va mé rong thi phan trong bdi canh thi truéng ban I1& Viét Nam van con nhiéu du dia tang trwdng.

Khuyén nghi

« Masan High-Tech Materials (MSR) dwo'c hwéng Igi Ién tir gia Vonfram tang manh. Viéc Trung Qudc han ché xuét

kh&u kim loai hiém da khién gia Vonfram tang gap déi so v&i cung ky 18n mirc 655 USD/mtu, giip MSR ghi nhan LNST ~ Gié khuyén nghi 85.00
dat 6 ty dong trong Q2/2025 (cing ky 16 344 ty dong. Ky vong gid Vonfram sé tiép tuc duy tri thuan lgi trong giai doan  Gia hién tai 85.00
CuCI nam. Mtrc muc tiéu ngan han 96.78

* Huwéng lgi tir viéc thi trwong chirng khoan Viét Nam dwgrc néng hang. MSN nam trong nhém doanh nghiép vén  Upside ngdn han so véi gié hién tai 13.86%
héa 16N, co cAu s& hivu minh bach va ty 1 tw do chuyén nhwong cao — nhirng yéu té gitp cb phiéu c6 kha nang dwoc  Muc cit 16 ngan han 80.83
nha dau tw nwdc ngoai wu tién mua rong khi Viét Nam chinh thirc dwoc nang hang 1én thi truéng mai ndi tir 21/9/2026. '

Dong vén ngoai ky vong sé gia tdng dang ké, hé tro dinh gia cb phiéu MSN. Ty 1€ laiflo tr’ung binh ) 2.03
. ] ) _ Thoigian nam gilr dw kién (phién) 19
« Chung t6i ky vong co phieu MSN sé bwéc vao chu ky tang trieéng méi trong ntra cudi nam 2025, nhd sy phuc hoi > 2 A A o
clia MCH, da mé rong clia hé théng WinCommerce va s cai thién manh tir mang tai nguyén (MSR). Dng thei, viéc thi Ty troﬁng glal_ ng:im tol wu 7.70%
trwong chirng khoan Viét Nam dwoc néng hang cung cau chuyén chuyén san ctia MCH sé& tao ra “cu hich kép” cho dinh  Khuyén nghi ngan han MUA
gia va thu hut dong von dau tw. Xu hwéng
» O murc gid dong cla hién tai, MSN dang duoc giao dich tai mirc P/E TTM la 38.5x (twong (ng EPS TTM la 1,945 VND).  Xu hudng ngan han TANG
Mtrc Stock Rating cia MSN & mirc 88 diém cho nén chung t6i danh gia TICH CUC muc xép hang tang trudng cltia cd Khang cw ngan han 89.00
phiéu nay. Hé tro' ngan han 79.40
» D0 thi gid clia MSN dong ctra tang 1.1% véi KLGD cao hon gép 1.7 lan so véi mirc KLGD trung binh 20 phién. Bong  Xu hwdng trung han TANG
thei, do thi gia van dang trong giai doan tich Ity ngén han cho nén cac nha dau tw nén mua vao & nhip diéu chinh. Ngoai .
ra, xu huwéng ngan han cia MSN cling duoc nang 1én mic TANG. Do d9, chiing t6i khuyén nghi cac nha dau tw cé thé Kr:ang LU I i0=:00
xem xét MUA ngan han v&i mire gia hién tai. HO tro trung han 79.10
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Hiéu suat dau tw khuyén nghij ngan han vs. VN-Index tir dau nam
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Ngubn: Yuanta Viét Nam
CP Gia Xuhuwong  Xuhwong  Ngay khuyen o oo, 74 Glamuangan oo o stop  %Loinhuan  Khuyén nghj ky thuat
ngan han trung han nghi han
SBT 26.90 TANG TANG 11/04/2025 T+132 15.65 26.14 71.88% NAM GIU
STB 61.00 TANG TANG 14/04/2025 T+131 37.85 56.74 61.16% NAM GII
VHM 124.20 TANG TANG 24/06/2025 T+80 74.00 114.67 67.84% HAN CHE MUA MO
CTG 56.00 TANG TANG 07/08/2025 T+48 47.50 52.73 17.89% NAM GIT
HHS 19.10 TANG TANG 05/09/2025 T+27 17.65 18.10 8.22% NAM GIU
VCG 28.25 TANG TANG 15/09/2025 T+21 26.95 26.47 4.82% NAM GIIF
DPG 48.75 TANG TANG 16/09/2025 T+20 46.95 44 .94 3.83% NAM GIU
NT2 23.10 TANG TANG 22/09/2025 T+16 23.70 22.54 -2.53% NAM GIU
HDB 32.65 TANG TANG 29/09/2025 T+11 31.00 30.21 5.32% NAM GIU
"“' Yggfl%ré?vfg}%’m www.yuanta.com.vn
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Xu hwéng

Xu hwéng

Ngay khuyén

Gia mua ngan

CcpP Gia ngén han trung han nghi Giao dich T+ han Trailling Stop  %Lei nhuan  Khuyén nghi ky thuat
HAG 17.15 TANG TANG 30/09/2025 T+10 16.40 15.99 4.57% NAM GIU

BAF 34.95 TANG TANG 30/09/2025 T+10 35.25 34.06 -0.85% NAM GIU
VRE 43.00 TANG TANG 01/10/2025 T+9 32.10 37.97 33.96% HAN CHE MUA MO
TCH 25.85 TANG TANG 02/10/2025 T+8 22.90 23.01 12.88% NAM GIU
HAH 54.70 TANG TANG 07/10/2025 T+5 56.80 52.65 -3.70% NAM GII
ACB 26.75 TANG TANG 07/10/2025 T+5 26.80 25.92 -0.19% NAM GII

ssli 41.35 TANG TANG 08/10/2025 T+4 40.80 38.66 1.35% NAM GIU

VIX 37.50 TANG TANG 09/10/2025 T+3 38.10 34.81 -1.57% HAN CHE MUA MO
PET 33.30 TANG TANG 10/10/2025 T+2 33.50 31.38 -0.60% NAM GIU
SHB 18.10 TANG TANG 13/10/2025 T+1 18.00 16.74 0.56% NAM GIU
HPG 29.00 TANG TANG 13/10/2025 T+1 29.60 27.81 -2.03% NAM GIU

vJC 142.60 TANG TANG 14/10/2025 T+0 142.60  127.65 0.00% MUA

MSN 85.00 TANG TANG 14/10/2025 T+0 85.00 80.83 0.00% MUA
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o TN NS MGepger, SGE TR Wi Sameten R
STB 61.00  TANG TANG  14/04/2025 T+131 3785  56.74 61.16% 4277  NAMGID
VHM 12420  TANG TANG  24/06/2025  T+80 7400  114.67 67.84% gggo HAN f\:lll-tl)’El sl
viC 20540  TANG TANG  06/08/2025  T+49 117.50  183.06 74.81% 140.75 AN O MUA
CcTG 56.00  TANG TANG  07/08/2025  T+48 4750  52.73 17.89% 5166  NAM GIIY
HDB 3265  TANG TANG  26/09/2025  T+12 31.00  30.21 5.32% 3363  NAM GID
VRE 4300  TANG TANG  01/10/2025  T+9 3210 3797 33.96% 3697 AN L MUA
TCH 2585  TANG TANG  02/10/2025  T+8 2290  23.01 12.88% 26.92  NAM GIIY
TCB 4130  TANG TANG  03/10/2025  T+7 3885  38.39 6.31% 4216  NAM GIP
ss 4135  TANG TANG  08/10/2025  T+4 4080  38.66 1.35% 50.70  NAM GI
HPG 20.00  TANG TANG  13/10/2025 T+ 2060  27.81 2.03% 3302  NAM GIIY
vJC 14260  TANG TANG  14/10/2025  T+0 14260  127.65 0.00% 159.71 MUA
MSN 8500  TANG TANG  14/10/2025  T+0 8500  80.83 0.00% 96.78 MUA
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P G abangn G0 den Te ST TG el thudn Gidmue teungdn Knuyin nahi k5
SBT 26.90 TANG TANG 11/04/2025  T+132 15.65 26.14 71.88% 18.10 NAM GIU
VCG 28.25 TANG TANG 15/09/2025  T+21 26.95 26.47 4.82% 30.68 NAM GIU
NT2 23.10 TANG TANG 22/09/2025  T+16 23.70 22.54 -2.53% 26.31 NAM GIU
cli 28.65 TANG TANG 25/09/2025  T+13 24.40 24.30 17.42% 2955 HAN f\:nHGEI L
CTS 44.80 TANG TANG 30/09/2025  T+10 41.70 39.90 7.43% 52.31 NAM GIU
HAG 17.15 TANG TANG 30/09/2025  T+10 16.40 15.99 4.57% 19.10 NAM GIU
GEX 55.00 TANG TANG 01/10/2025  T+9 55.50 52.41 -0.90% 7003 HAN (l\:nl-lo’El MUA
EVF 13.70 TANG TANG 02/10/2025 T+8 14.20 13.23 -3.52% 15.99 NAM GIUY
DSE 27.80 GIAM TANG 07/10/2025  T+5 30.85 30.67 -9.89% 32.95 BAN
HCM 27.40 TANG TANG 07/10/2025 T+5 27.85 26.19 -1.62% 32.92 NAM GIU
CTD 86.00 TANG TANG 08/10/2025  T+4 86.00 81.87 0.00% 96.46 NAM GIU
VIX 37.50 TANG TANG 09/10/2025  T+3 38.10 34.81 -1.57% 5260 HAN f\:nl-clnﬁ MUA
HT1 17.90 TANG TANG 13/10/2025  T+1 18.15 16.86 -1.38% 22.21 NAM GIU
HDG 34.35 TANG TANG 14/10/2025 T+0 34.35 30.17 0.00% 40.47 MUA
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co o Yupwng Xunuong | NG Giogonts Sdmua  Taling ielntuin Gldmuctbungin Knuyin iy
D2D 36.80 TANG TANG 28/08/2025 T+33 37.90 36.03 -2.90% 41.95 NAM GII
HHS 19.10 TANG TANG 05/09/2025 T+27 17.65 18.10 8.22% 23.10 NAM GIIF
CRE 10.00 TANG TANG 16/09/2025 T+20 11.20 9.92 -10.71% 13.26 NAM GIIF
DPG 48.75 TANG TANG 16/09/2025 T+20 46.95 44 .94 3.83% 56.52 NAM GIIF
BAF 34.95 TANG TANG 30/09/2025 T+10 35.25 34.06 -0.85% 41.94 NAM GIIF
BIC 26.40 TANG TANG 01/10/2025 T+9 28.10 26.06 -6.05% 30.96 NAM GII
NAF 33.45 TANG TANG 03/10/2025 T+7 35.35 32.06 -5.37% 41.08 NAM GII
HAH 54.70 TANG TANG 07/10/2025 T+5 56.80 52.65 -3.70% 42.08 NAM GII
JVC 8.71 TANG TANG 08/10/2025 T+4 8.78 7.85 -0.80% 10.13 Ath. :AI-IO,EI L
BFC 43.30 TANG TANG 10/10/2025 T+2 43.20 41.55 0.23% 48.85 NAM GII
PET 33.30 TANG TANG 10/10/2025 T+2 33.50 31.38 -0.60% 38.87 NAM GII
KHG 7.16 TANG TANG 11/10/2025 T+1 7.04 6.68 1.70% 8.27 NAM GITF
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Phong Nghién clru va Phan tich - Khéi Khach hang ca nhan
+84 28 3622 6868 ext 3826
research.re@yuanta.com.vn
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+ © 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible
for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute
our judgment as of this date and are subject to change without notice.

» This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or
sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not
take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The information contained in this
report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or
correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is
not legally permitted to carry on such business in that jurisdiction.

* Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as
amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered
broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment
Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and
Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed,
retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.
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